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THIS AGREEMENT, made and entered into this 2? day of _February ’

19 82 by and between NEAL G. BUCHAN.

___RICHARD. A. MONSCHEIN

hereinafter caliled Seller, and

yer (it being understood that the singular shail
ere are two or more sellers and/or buyers) .

hereinafter called Bu
include the plural if th

WITNESSETH:

Seller agrees to sell +o
the i erms and conditions set forth

Seller for the price and on the t
wing described property and improvements

hereafter all of the followin

situate in Klamath County, State. of Oregon , to-wit:

"The Northeasterly 40 feet of Lot 13 in Block 53 of Second Hot

Springs Addition ‘to the City of Klamath Falls, according to the
official plat thereof o i i ’
of Klamath County, Oregon."

SUBJECT TO:

1) The interest of J. W. McLoud as disclosed by deed dated March 18, 1952,
recorded March 8, 1957, in Deed Volume 290, Page 227, records of Klamath County,
Oregon. It appears that J. W. McLoud is deceased; however, there is no death
certificate of record in Klamath County, Oregon.
2)  The. interest of Mary McHenry and Charles McHenry, as contract purchasers,
disclosed by Agreement, by and between Rosie L. Mcloud, a widow, Vendor, and

Mary McHenry and Charles McHenry, Purchaser, dated May 26, 1966, recorded May

26, 1966, in Volume M66, Page 5549, Microfilm records of Klamath County, Oregon.
3) Ihejnumestcf.kmes(NMD,Naﬁbhiascxmtnmﬁ:punﬂwser,di&ﬂosaiby
Warranty Deed from Ernest I.. Houck to James (NMI) Neufeld, dated July 3, 1974,
recorded July 3, 1974, in Volume M74, Page 8266, and re—recorded August 1, 1974,
in Volume M74, Page 9415, Deed recordslof Klamath County, Oregon. : »

The purchase price thereof shall be the sum of $15,500.00 ’
upon the execution

payable as follows: $2,000.00
hereof; the balance of $13,500.00 shall be paid in
$134.75 INCLUDINGinterest at the

MONTHLY installments of
rate of 12% ber annum on the unpaid balance, the first such
installment to be paid on the 1st day of March , 1982 ,
and a further and like installment to be paid on or before the ist
tire purchase price,

day of each month thereafter until the en
nd interest is paid in full.

including both principal a

The parties further agree that an additional principal payment in the
sum of. $1,000.00 shall be due and payable on or before June 8, 1982.

It is further agreed by and between  the parties that the entire balance
owing, including'both“principal,and interest, shall be fully due and

  :,payable on: or before FebruaryVS, 1987.

It is mutually agreed as follows:

* 1) interest as aforesaid shall commence fronm date hereof ’
, Buyer shall be entitled to possession of the property as of date
) " hereof; e o :
. '2) After : date hefe6f ' BuYer shall have the privilege of
‘ ing the entire balance with in-

‘increasing any payment or prepayi.
- terest due thereon;to’the‘date of;payment;
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pay
assessments,
d Property
Ssessments and charges

£ date hereof

wﬁEE‘EEETTﬁE??EEﬁT‘“‘

id hereunder, or to
Seller may pay any or

e added to the

: Buyer
Or any improve-
in the Proper-

except as herein Provided,
therein Provided, ang
these agreements, in esg-
-407 Main Street
and shall e

r Said escrow
in case of default
Surrender said in-

Until a change is requested, all tax statements shall be sent to
“the’following address: 3 . e '

| © Hichard A Mensenein
Tk Woodlavn Street .
»»ChhlafViéta;'CAﬂ92010«

that no
that no represen-
mises have been
and,that'Buyer takes
“in the condition exist-~
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'PROVIDED; FURTHER, that in'c
aforesaid, or any of them,
at the timesg above-specified
Or conditions of thisg agreemen
being declared to be the essen
have the following rights:
foreclosure in equity;
iately due ang payable;
agreement by ‘suit ip equi
void, i i t to speci-
i it i i all the right ang
f Buyer derived un-

Yy proviSion,hereof,be held to be a waiver
ch of any such Provision, or ag a waiver of the
Provision itself.

This agreement shali bind and inure to e
stances may require, the parties;hereto and thei
executors, administrators, Successors and assi

foregoing.

IN WITNESS WHEREOF, the pParties have cauéed’this agreement to be ex~
ecuted this S¥& day of February . 19 82 , -

:‘ . - . . ﬁ *
.;mﬂmf‘ T ’M%“ CBUER B

SELLER - BUWYER

— ‘»Pége’3'~;AGREEMENT"




STATE oF oREgon,VCounty of

Personally appeared the apo

e hes”

it

‘tﬂ i

-, o
e
R SRLTOUER

N ARY - PUBLIC FOR O
RSN

REGON
; My Commissjon Expires; é//?/f;?

,STATE‘OF’OREGON, County of

- Klaxﬁath ) ss.
Persbh‘ally aPpeared the above-namegq

_RICHARD A. MONSCHETN

and acknowie ed

dg.
: voluntary act ang deed

o

-

...
=
=
-~
>
=%
R

t .
d County,

Fee $16.00
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