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_des{rgyed thereon, and pay .when due all

7th

TRUST DEED

) -l Hny of

d:PAMELA..L...LAMBERT

(‘ra*!-grm"(‘i +1 e Insurance. (o ' T

as Grantor,

,-as Trustee,; an

- LAWRENCE..M..-HOGAN..and..CHERYL. A...HOGAN,. hnsband. and. wife : :

as Beneficiary,
.Grantor irrevocably grants, bargains; sells

in...K1 amath

. N

WITNESSETH: o =:--
: and -conveys to trustee invtrust, with
County, Oregon, described as: R s

6, 7,8, 9, and 10 in}Biock:B.»“
in the County of Klamath, State of

power of sale, the property

‘together with all and the t ts, heredit
now or hereafter appertaining, and the rents,

, tion : with said real estate.

4 _nnd appurt and all other rights thersunto belonging or in anywise
issues and protits thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE - OF SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the

T T T T e i e ot et e 0 s i s e . e s e i i e S o A Lk A s e i e e e ot

of - Fourteen.Thousand.Dollars

=== = Dollars, wi

th interest tbereqr) according to the terms of a promissory

‘niote
not sooner paid, to be due and payable

of even date I:ergiwth; pa){ablg‘?d beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
ezl Jdandarys7 .t B '

L1983

The date of maturity of the debt secured by this instrument is the date,
In the event the within described _property,

‘bécomes due and payable.

stated above, on which the tinal installment of said note
or any part therecf, or any interest therein is sold, agreed to be

sold, conveyed, as;igned or qlienaled by the granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently ‘used for ag

To protect the security of this trust deed, grantor agrees:

. To"protect,” presérve and "maintain said “property in” good condition

and repair; not to remove or, demolish_any building or improvement thereon; -

not to commit or permit any waste of said property.

2. To compléte -or restore. promptly and in good and warkmanlike
manner any building ‘or. improvement which may be constructed, damaged.or
costs incurred therefor.
.. ,'3. To comply:with . all laws, ordi regulations, s, condi-
ions and. restricti allecting said property; ‘il the bene!iciary_sa"req(yesu, to

- granting -any - easement - or creating “any

I, timber ‘or ing purp
(a) consent to the making of any map or plat of said property; (b) join in
g -ar restriction’ thereon; (c) ijoin in any
subordination or other agreement allecting this deed or the lien or charge
thereol;” (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or iacts shall
be conclusive proof of the truthtulness thereof. Trustee's lees for any of the
services- mentioned in this paragraph shall be not less than 35

10. Upon- any delault by grantor hereunder, beneliciary may at any

fons

Join in ing such fi to the U
cial Code.as the beneficiary ‘may require and to pay for filing same in the
proper public olfice or offices, ‘as well as the cost of all. lien searches made
by filing oflicers or - searching -agdericies as may be deemed desirable by- the
beneliciary. TR e T

4. To provide and continuously
now or hereafter erected on the said premises against loss
and such other harards as the beneliciary may from time
an-amount not less than $

F bl to the

maintain- insurance’ on_the buildings
or ‘damage by lire
to time require, in
written in
'y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for sny reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any:policy of insurance now
the bencliciary may - procure the same at 73
collected under any fire ‘or other insurance policy may be applied by benefi-
ciary. upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire so coll 1, or
any “part thereol, may be relcased -to_grantor. Such application or release shall
not 'cure or waive any default or notice of default hereunder or invalidate any
act .done pursuant fo-such notice. X :

: 5. To keep said premises lree Irom construction I'ens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
‘against -said property before any part of such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail-to' make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by ! direct payment or’ by ~providing beneficiary with funds-with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby,- her with -the obligati described -in hs .6 and -7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust ‘'deed, without waiver of any rights arising from breach ol any” ol ‘the
covenante “hereol and for such payments, “wth-interest’ as aloresaid, the' prop-
erty . hereinbelore. described,. as: well as: the h
same extent that they. are bound.for the pay of the herein
described, and all such’ payments shall be immediately due and payable with-
out notice, and the nonpayment .thereof shall, at the option‘ ol the beneticiary,
render all sums secured by this trust. deed immediately. due and payable and
constitute & breach of this trust deed. X e K .

“6. To pay all costs, fees and expenses of this trust including the cost

b e

“of ‘title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and thuste‘ev's,and attorney’s

fees actually incurred. - - - e ¢ ; A 5 ;

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or. powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit ﬁrr the loreclosure ol this decd, to pay all costs and expenses, 'in-
cluding’ evidence of ‘title and the beneliciary’s or trustee’s’ attorney's fees: the:
amount ol - attorney’s ‘fees i in .this paragraph 7 .in.all cases shall be
fixed by the trial court and in the event of an appeal lrom ‘any judgment or
decrea ol the ttial court, deantor turther agdreex to pay auch sum as (he an-
pellate court. shall adjudge rearonable as thn,hnm)mmy'l Or trustes’s atfor
ney's leen on auch appeal, X

~J¢ is mutually agreed that: v ’

8. In the'event that any portion.or all of said property shall be taken
under the right ol 1 i{ in or 1 it beneliciary ahall have the
right, il it so elects, to require that all or any portion of. the monies payable
a3 compensation for. such taking, which are in exceas ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid. or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attarney’s lees,
both in the trial and 1. courts, ily paid or incurred by benc-
ficiary in" such' p dingds, and the bal; lied upon_ the indebfedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
p? B ptly upon beneliciary’s request.

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for 1 i , with Hecting
the liability of any person . for the pay of .the indeb "

or. hereatter placed on said ‘buildings,” '
"s Th

Rrantor, shall: baul}our.ad to the: .:

[trustee mn; X

im ithout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
issues_and profits, including those past due and unpaid, and apply the same,
less costs and expenses of ion and collectic including r ble attor-
ney’s fees upon any. indebtedness . secured hereby, and in such order as bene-
ticiary may determine.
_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
licies or ion ol ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any. default. or notice of. default hereunder or invalidate any act done
pursuant 'to” such notice. )

“12. Upon ‘default by grantor in pay of an

hereby or in his performance of any agreement hereunder,
declare all sumns secured hereby immediately due and payable. In such
event the beneficiary at his election may p d to foreclose this trust deed
in equity as"a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to. sell the said described .real property to satisly the obligations secured
hereby, whercupon.the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after deiault at any time prior to five days belore the date set by the
trustee for the trustee’s. sale, the grantor or other person_so privileged by
ORS 86,760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-

“.ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure pr dil shall be dismissed by
the trustee.

14, Otherwise,

indebied:

secured
the beneficiary may
an

the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided. by law. The trustee may sell said lprope!ly either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for.cash, payable at the time of sale. Trustee
- shall deliver to the purchaser its deed in form as required by law conveying
the property so' sold,:but without any covenant or warranty, express or im-
plied. Tf;ve recitals in the deed of any matters of fact shall be conclusive proof
-0l the truthiulness, thereof.. Any. person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

8 15, When trustee sells pursuant to the powers provided herein, trustee
shall apply ' the proceeds of ‘sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having reconted liens subsequent to the inferert of the trusfee in the trusf

- deed an thelr Intecests niay appear In the onder of (helr priority and (4) the
surplus, it any, to the Qrantar ar to his successor in interest entitled to such
surplus,
16, For any season pérmitted by law beneliciary may lrom time to
int a or s {0 any {rustee named herein or to any
trustee { hereunder. Upon such appointment, and without
conveyance to-the successor frustee, the latter shall be vested with all title,
powers and duties conlerr. upon any trustee herein named or appointed
hereunder, Bach such appoi and substitution shall be made by written
instrument ted beneliciary, ini telerence to thAis trust deed
and its: place of record,. which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property js situated,
shall be conclusive proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Dead’Act

or sovings and loan association- cuthorized 1o do business under the lows of Qregon or the United States, a title Y
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed undc;

provides that the irustes ‘harsunder must :be’ sitherah attorney, who*is an ucllve”ma’mbc;r of ‘the Oregon - State“Bar, a bank, trust compony

d to insure title to real
ORS 696.505 10 696.585.




purposes.

1ored,

and the neuter, and the gul, the plural

ut, whir.hevor warrcmty {a) or (b) is

The' grantor warram‘: thnt the proceeds ol the Toan. represented by the ebove descrrbed note and this trust deed are:
(a)* prrmarrly ‘for grantor's personal, Iamrly. household or agricultural purposes. (see Important Notice below),
. (b)), Ior an orgemxatron, or (even A grantor isa nnturul person) are !or buamess or commercial purposes other than agnculrural

i Thu desd’ applle: to, inures' to the benelit. a[ and bmds all parhes hereto, therr heirs, legatees, dewsees, administrators, execu-
tors, personal ‘repr s and -assigns. The term beneficidry ‘shall mean the holdér and owner, including pledgee, of the
‘ contrac! secured hereby, whether or ‘not named as a bensticiary herein. In ;onstmmg this deed and whenever the context so requires, the

licabla: and: the banefxclury is-a’ craditor
1 . Ih-in-l.end fg “Ac R
beneh:mry MUST ¢ernply’wnh he Ad “and ;Regt

Y.
<if this § s for bea ‘FIRST: lnen “to fman:e
dwelling, use ! Srevans-Ness Form No
NOT to’

tru: rs
of a: dwellmg Use Stevens-Ness. Form N
. wh'h the Act. Is not requi d"d

cf the obéve is e tomoruhon.
of c:knowltdsmanl oppolhe )

\STATE OF OREGON; County of

.)ss.‘

19::

' Pereonally :

and

P sonally appeared ‘the abovs named..
I, “Fred:Lambert:- -and::
Pamela L Lambert -

' duly sworn, did say'that the lormer is the
“pres : d that the Iatter is the

Taty iw

who, ench bemg tirst:

. =ecretary oi S

L . o

;
(l;,l
Sty

‘kdged the !oregomg instru- °
nt. y “act and deed

- and i deed.
Before me: "

~:& corporation, and that.the seal affixed to the Ioregomg instrument is the
- ‘corporate ‘seal-of said corporation and that the instrument was signed and
- sealed in behalf of said corporation by authority of its board of directors;
and :each of . them acknowledged sard mstrument to be. its voluntary act

(OFFICIAL
SEAL)

The unders:gned rs the’legal owner and holder ‘of all'indeb

I{

“sfate “io c

> secured by the foregoing trust deed. All sums secured by said
pmd ‘and ‘satistiéd.' You' hereby are dlrccteo" 7 paymenr o yo' oi any sums owmg to you under lhe rerms of

Beneficiary

Do not Jose or destrey this Trust Deed OR THE NOTE \ihlcb it secures. Both must be delivered to the frustee for liation before ¢ Y will bo made.

TRUST;'DE_ED 3

{FORM Ne.  881)

STEVENS.NEES LAW PUD, CO.. PORTLAND, ORE. |

‘page. 1770

Witness

STATE OF OREGON,
~County of ... Klamath - } SS.
I certify that the within instru-
‘ment was received for record on the
A0l dayof Beban. nni s, 19.825:
at..2:04.. o'clockP..M., and recorded
in book/reel/volume No.M.82...... on
.or as document/fee/file/
instrument/microfilm No. 90615,
“'Record of -Mortgages ofsaid "County:::
. my hand and scal of
'Counry ar‘fxred




