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9th

TRUST DEED

day of v

...GUTLER

as Grantor,

TkANSAM#RICA*TIILE INSURANCE COMPANY

as Beneficiary,

grants, bétg%ins, ,sLeIIs

Grantor irrevocably

*;S’traj:e' of::Ore

] ‘with all and singular- the ¢t )
now or hereafter appertaining, and the rents,
tion with said real estate.

heredit,
issuwes and profits

FOR THE PURPOSE OF SECURING PERFORMANCE, of each agreement of

GI.;ENN HURD.. and. KAREN, ;I:IIJIRD or sthe: SMrVivor.

WITNESSETH: R
and ‘conveys to trustee’ in trust, with
--County, Oregon, described as: : co

2 Block*ﬁﬂvRIVERTPiNEuESTATES, in the County 'of ‘Klamath;

ts-and appurtenances and ‘all
thereof and all fixtures

ppvizé_i bf ; sale, the ' property

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

! grantor herein contained and payment of the
* % %

sum of KK X % NINE THOUS,

00/100 %

of even date herewith, payable to beneticiary or order and ma

Aot sooner..paid, to be due and .payable ... “,February
The date of maturity of the debt secure

sold, conveyed, assigned or alienated by the

Dollars, with-interest } there
e by grantqr,,_t]ze. final payment of principal and interest hereof, if

by this instrument is the date,
becomes due and payable. In the event the within described property,
grantor without 'tirst having obtained the

n according to the terms of a Ppromissory

» 9. R -

stated above, on which the final installment of said note
or any part.thereof, or any interest therein is sold, agreed to be
written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

TEVENS-NESE LAW- PUBLISHING €0, ﬁow{%iﬂg;i%ﬁgu I

To~qr'o;tect"? the security of this trust deed,
and -repair;” not*tG~tremove or
not fo commit or._permit any waste of said property.

destroyed thereon;

& St

cial Code as ‘thebeneficiary may require
= proper - public otfice~'or ‘offices, as well as
g gy‘ tiling. offj

beneficiary. P N

" pi e

and such other hazards as the beneficiary,
an amount nof less than §$..
companies acceptable to the

deliver said policies to the beneliciary at least fifteen day:
tion of _any policy of insurance

coliccted ' under any fire or other
ciary upon any indebtedness . secured hereby and . in such
may determine, or at option of
any part thereof, may be released to grantor.

act done pursuant to such notice. .
5..To keep said premises free from construction
taxes,' assessmenfs and other chargdes that may be levied

or. delinquent and promptly

charges become past due 2z
granfor lail to make payment

to beneliciary; should the
ments, insurance preriums, 3
by ‘direct - payment or> by " providing beneficiary with &
make such - payment,-beneficiary’ may,

hereby, together. with .the
trust deed, shall be added to and become a part of the

covenants’ hereo! ‘and ' for such payments,
erty - héreinbefore’ described,” as well as. the drantor,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective
herein, shall become immediately due and payable.. ;- Boon s Vimiy s s oL &
R Thav.;gbove described real property is not currently. used for ugri:ulluru!, ﬁmheg of graxing purposes.

1. To -protect, preserve and ‘maintain said property in Sood  condition
demolish “any ~building or~improvement “thereon;} ™"

2. Ta_'complete: or restore " promptly and. in good - and workmanlike
manner.any building ot improvement which may. be constructed, damaged or
and: pay when due all costs incurred therefor. kN
.. 3. To.comply. with all laws, .ordinances, regulations, covenants,  condi-
tions ‘and restrictions Allecting said property; it the beneliciary so requests, to 10.
join’ in’ éxecuti; +dinanci; 2. pursuant to the Uniform Commer-
and to pay for filing same in the
the cost of all lien searches made
s or searching agencies as _may be deemed desirable by the

.. To p de’ and ' conti ly maintain_ insurance
now or herealter erected on'the said. premises against loss ‘or ‘damage by fire
y trom time to time require, in:

el E;‘y?'wn %(‘:s’s pa)"%b c‘t’o the latter; - all
policies ot insurance shall be delivered fo the beneficiary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance.and fo

now or hereafter placed on said .

the ' beneticia ay procure the same at grantor's expense. - . .

Tiected under any fite o einsurance paglicy.nrzay b: :pph'ed by beneli- 12, Upon detault by grantor in payment of any indebtedness secured
in his' performance ol any agreement hereunder,

beneticiary the entire amount so_collected, .or

Such’ application or release shall

not cure or waive any default .or_notice of default hereunder or invalidate any

against said property belore any ‘part of such taxes, assessments and other .
deliver receipts theréfor -

liens or other charges payable by grantor, either

at its option, make payment thereot,
and the amount so_paid, with interest at the rate set forth in the note secured
bligatit described in paragraphs 6 and 7 of this

trust deed, without waiver of any rights arising from breach of any ‘ol the

wth ‘interest as' aforesaid, the

shngibc‘ bound “to - the
the datic

grantor agrees: (a) consent to the making of any
subordination - or- other agreement - affecting
_thereof; (d) reconvey, without warranty, all
‘grantee” in any
legally entitled thereto,”

Upon any
time without notice,
pointed by a court,
the ‘indebtedness hereby secured, enter upon
ierty or any part thereol, in its own name s

default by grantor he:
eilhcr. in person, by

.on_the buildings

< Hiciary may. determine. .

“oioco 11, The  entering upon. and taking
collection of such rents, issues and profits,
insurance policies or compensation or awards

....... , written in

s prior to the: ezpira:
buildings, pursuant to such.notice. .
The amount : S o

:hereby or i
declare all sums secured
event the beneliciary a¢ his
in equity as a mortgage or
advertisement ‘and sale. In the latter event
execute and cause to be recorded his written
to sell the said

order as beneticiary hereby  immvediatel

liens and to pay all
or assessed upon or

thereot- as: then
of any taxes, assess-

then aiter default at any time prior to five
trustee for the trustee's sale, the grantor o
ORS 86.760, may pay to the benefici y or

unds with which to

map or plat of said property;
granting any easement or creating any restriction thereon; (c)

reconveyance may be described
and the recitals therein of any
.be conclusive proof- of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than

adent or by
the adequacy

.issues and profits, including those past due and
Iess_ costs ‘and expenses of .operation ‘and collection, including reasonable attor-
:ney's” fees upon any indebtedness secured hereby, and in such order as bene-

or the proceeds ol lire and other

described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and
required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisemnent and sale

(b} join in
Join in any
this ‘deed or the lien or charge’
or any part of the property. The
as the “person or persons H
matters or facts shall P

$5.

reunder, beneficiary may ac any

a receiver to be ap- i
of any security for
and take possession of said prop-
ue or otherwise collect the rents, H

unpaid, and apply the same,

possession of said property, the

for any taking or damage of the

. property, and the application or release thereo} as aforesaid, shall not cure or
waive' any delfault or notice of delault hereunder or invalidate any act done

the beneliciary may
'y due and payable. In such an

election may proceed to foreclose this trust deed i
direct the trustee to foreclose this trust deed by H
the beneliciary or the trustee shall

notice of default and his election

place of sale, give notice

days belore the date set by the
r other person so privileged by

debt secured by this . .

prop-

his s in interest, respec-

tively, the cittire amount then due under the terms of the trust deed and the

herein

same extent that . they :are. bound lor. the_ pay ent : o,
described, and all such payments shall be immediately.

renderiall sums secured: by this trust deed immediately
constitute a_breach of this. trust deed.. - .. S

6. To pay all costs,
fees actually jncurred.
alfect the security rights ‘or powers of beneliciary or trus
any suit lor the foreclosure of this deed, to pay

amount ‘of attorney’s’ fees mentioned in this patagraph 7
tived by the trial court and _in the event ol an appeal Ir

peliate court shall adjudge r as the b 'y
ney's dees on such _appeal,
It'is mutually adreed that:
8. I

g due. and "payable with.'
out notice, and-the nonpayment thereof shall, at the option of the beneliciary,
due and payable and .
fees and expenses of thisfrrus"i iﬁélx}ding "the cost
of ‘title séarch” as ‘well as the other costs and expenses of the ‘trustee inctrred
in connection with or in enforcing this obligation and trustee's and attorney’s
o’ appear. in_'and defend, any, ‘action or proceeding “purporting ito’..

action or.proceeding in which the beneliciary or trustee may
all ‘costs and expenses, in-
cluding evidence of title and the beneliciary's ar trustee’s attorney's lees: the

decree of the teial court, frantor lurther agrees to pay Such sumr as the ap.
5 el

n the event that any _portion or all' of ’sai{ prtzperty shall be
v e : pe

auction to the highest bidder for cash,

the prgperty,so, sold, but without any

tee; and in any suit,

¢ ! of the truthlulness thereol. Any persen,
appear, including

exc
. 15, hen trustee sells pursusnt to th
shall apply the procecds ol sale to payment

in;all cases shall be cluding the conipensation of the frustee and

am any judgment or
having: recorded liens su
deed as their interests

- ;surplus, ‘i -any,- to-the
su.rpIps. .

. ’ sequent to the int,
s Or ftrustee's attor- may appear in the

taken'*

under the.right of i ". o

vight, if it so elects, to require that all or any
as compensation lor such taking, which are in
to pay all reasonable costs, K
incurred by grantor in such proceedings, shall
applied by it lirst upon any réasonable costs and
both -in_the trial and {late courts,

secured hereby; and - dranfor agrees, 1
and execute such instruments as shall be necessary in
pe: it H beneliciary’s request.

ficiary, payment of its fees ‘and

expenses and attorney’s foes necessarily paid or

expenses and attorney's fees,
ily paid or incurred by bene-
liciary_in_such proceedings, -and the balance applied upon the indebtedness
at ‘jts own erpense, to fake'such actions

I upon .

9. At nn';v ‘;ime and from time to time upon written request of bene-

presentation of lhis' deed and. the n?te for
Tats “without aflects

16 For any reason. éemﬁitled
a or

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
-bepostponed . as’ provided by law.: The trustes may sell said property either
in one parcel ‘or.-in separate parcels and shall sell the parcel or parcels at
payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law canveying
covenant or warranty, express or im-
plied.” The recitals-in. the deed of any matters of fact shall be conclusive prool

the grantor ard beneliciary, may purchase at the sale.

attornsy,” (1) 10 the obligation secured by tho trust deed, (3) to all persons
13

order of their priority and (4) the
grantor: or -to- his successor -in interest. entitled fo such

by law beneliciary may from time to

shall be di 1 by

luding the trustee, but including

e powers provided herein, trustee
of (1) the expenses ol sale, in-
A reasonable charge by trustee's

ereat of the trustee in the truse

5 vl shall have 'b’;e time app s fo any trustee named herein or to any
por mn;‘: . e momo‘! nay-?""! successor trustee appointed hercunder. Upon such appointiment, and without H
excess of the amount requir conveyance to the :rmc?uo:dlrustec. the latter shall be vested with ajf title, :
N TN awers and_dufies contorred upon any trustea herein named or appointed E
be' paid to beneliviary and ereunder, Bach such bstitution shall be made by written

a
instrument executed. by beneticiary, contain
and its place of record,

Clerk or Recorder

.which, when recorded in the oftice of the County
ol the county. ar counties in which the
i h

ingd reference to this trust deed

property is situated,

shall be conclusive proof of proper
17. Trustee accepts this trust
acknowledged is made a public record
obligated to notily any party hereto of
trust or of any, action or. proceeding in

obtaining such com- when

endorsement (in case of full:reconveyances, for

)

the liability “of any "person’lor the pay of the indeb

8
, trusfee “may

trustee,
this deed. duly executed and

as . provided by law. Trustee is not
pending sale under any other deed of
K which . grantor, beneficiary or trustee
hall'be a party:unless: such' action or proceeding is brought by trustee.

or savings -and’ loan® association’ 1 do
. proparty of this: state, its subsidiarles, offitiates, agants o¢ b

authorized “10: do : business : undler the laws™ of Oregon ‘or-'the

NOTE: The Trust be'gd Act_provides ‘that the trustes hure,lindurfrv_\un‘t;:o either. an éﬁﬁoynQQ, ‘who is on active member of the Oregon’

United States, a:title

State Bor, a bank,. trust cempasn:
hotized to insurs title 1o roa

ranches, ‘the United States or any agency thereof, or an escrow ogent licen:

4 1
sed ‘under ORS 696.505 10 696.585,




: ;;hererth together wtth saxd ust deed) and

nefzcrary and those clam'unﬁ und‘er hzm that he is Iaw-
real property and-has. a- vade unencumbered-title. thereto -- -except

s, .reservations; jand easements of record

The grantor warrants that the : proceeds of ‘the loan represented by
“(a)x: pnmanly ‘for grantor’s personal, family, household or agricultural

=€) SRE mCamomtions e wes n‘%anta:s:s nahma mgtacbcmmm T8 il PG p e es —oTe Tt han g icilRiraF -
purposes. :

the above descrlbed note and this tfrust deed are:
purposes (see Important Notice below),

" This' deed. applies to, inures to the benellt of and bmds all partxes hereto, their he:rs, legatees, devisees, administrators, execu-

. tors, personal ‘representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named . as a beneticiary herein. In’ canstrumg this deed and whenever the context so requires, the
d inine and the neuter, and the singul. ludes the plural.

8 trdes the i
IN WI TNESS WHEREOF said- grantor has hereunto set hzs hand the d

and year first aboye wriften.

Tk lMPORTANT NO‘I'ICE- Delore, by Immgv oul whnchavor wum:nty ‘o) or (b} is
. not licable;-if, y {a} is fi

pplicable and the b is a creditor - 1 T &
*: as such - ‘word s deﬁned in ‘the Tmlh-ln-lendmg Act and Regzlchon Z, lhe Glen L C tler
b

'_. benefmun/ ‘MUST! comply wivh the “Act .ond - Regul,
E res;-for this pu pose,. if this r -is.t0 be a, FIRST ‘lien t5. finance
" thes pur:hcso ofa- dwallmg, use Stevens-Ness:-Form : No;- 1305 or" equivalent;
.. 1f.'this Instiroment is NOT ‘to ke a-first Hen, -or is ot to funancc the purr.hase
“of a dwelling use Stevens-Ness Form No. 1306, .or eq i ML
with 'ho ‘Act ls nol requind, dlsngurd lhls notice, -

=g |hc signer o' Ilu qbovc isa tumornh b
viuse the form of ozknuwledgmem nppo:llol

“ 4 (ORS 93 490)

STATE oz-' OREGON County O ST T

Personally eppeared ; ‘.o . and

i Personally appeared the above  named. .
SGlen: L. Cutler and Mary,,;.N
;Cutler L

. duly sworn, dld say that the 1ormer is the
president .and that the Iatter is the
; secretary of

] a corparat:on, and that the seal. aflixed fo the toregomg instrument is the
IR : wof corparate seal of -said - corporation and that the instrument was signed and
ledged ‘the foregoing instru: - sealed in behalf of said corporation by authority of its board of directors;

:vohrn . ry> ac a mt deed. 't ‘and each of them m.k owledged said . insir ¢t to be . its voluntary act
LA ST L RN 1 and deed. - : B

Notary Publlc Ior Oregon L (OFFICIAL
: SEAL)

‘My comrzussrcn exprre:.,

REQUESI' FOR FULL IECONVEYANCE .
Tn bc used nnly whan ohllgu!lem hnvt bun puld

Trustee_

P fzo understgned is tbe legal owner and hold. '61 ‘all indebtedne: .secured by the !ore
. tmst deed have been fuIIy paic istied. You, hereby are dtrected -on
said trust deed - or pursuant to statute, to cancel all ewdences of mdeb

going trust deed. AII sums secured by said
payment. to you of any sums owing to you under the terms of
tedness :secured - by, said: trust deed (which- are. delivered fo .you
reconvey, without. warranty, : to the partres designated by the terms of said trust deed the

astate now

Beneficiary
: bn‘nolles’o"er deﬂrey Ihtxy Trust DudrOi THE NafE ‘which it secures. Both must be delivered to thp truites for 11 before Y will ba mede.
TRUST DEED } . U STATE OF OREGON,
- % CIFORM NoZ881):1) S s County of Klamath ’( 8.
STEVENS. NESS LAW_PUB..CO.. PORTLAND, ORE. - | | - -

R & certify that the within instru-
. meat was received for record on the
L0 aay of Feba... .., 1982,
BT mt.l.t37 ‘‘‘‘‘‘‘ ocIocI\ B, 1‘1.. and recorded

,Gl en...L ‘ Cutl ex. and“ Marym.

Grantor |- . [/SPACERRSERVED * . 'in book/reel/volume No..M 82 . .

o FORL. - page.. 1782 oras document/fee/file/
‘RECORDER'S-USE - " instrument/microfilm No. 907.2........

...-Record "of  Mortgages of said - County.
.00 Witness my hand. and. seal . of

49 Silver' Lane =~
‘Eugene, JOR - 97404

S County affixed.".

\——44\_:;.




