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ospow or herealter appertaining, and the rents,
~%ion with said real estate.
.. FOR . THE PURPOSE : OF.SECURING.PERFORMANCE: of each agreement of grantor herein contained and payment of the

~Dollars, with interest thereon according to the terms of a promissory
made by grantor,-the final payment of principal and interest hereof. if
i March 1. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described  property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

———

~note of even date herewith, payable to beneticiary or order and

9092 ”

" THIS TRUST DEED, made this

- 10th

X -NDSINC

TRUST DEED

day of

 Vol.r2 Page 1815 &

February , 19..82.., between

.. THOMAS L. CAVENER and CARQL_A..CAVENER, husband and.wife

as Grantor, ... MOUNTAIN TITLE "COMPANY., "INC.

as Trustee, and

.. EARL W. NIDEVER and FLEANOR I. NIDEVER, husband._.and_wife.

as Beneficiary,

Grantor irrevocébly grants, bméains; sells
ooz Klamath. . oo L :

TOGETHER WITH-
which is firmly affixed to the property.

[y
—

ingular the ts, heredi

together with all and

HOUS,

WITNESSETH:
and conveys to trustee in
-..County, Oregon, described as:

" SEE ATTACHED LEGAL DESCRIPTION

THE 1973 ‘Chempion:Mobile Home, Serial #2h326351505, License #X 87Tk 7,

1 ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

frust, with,p'ower of sale, the property

not sooner paid, to:be due. and payable ...

- ¥ 200Q.

herein, shall become immediately due and payable.*
The above described real property is not currently used. for.agri

irrpspective of the maturity dates expressed therein, or

I, timber-or grazing purposes.

To protect the security of this trust deed, grantor agrees:
... L. To_ protect, preserve and maintain_said property: in good condition
and ‘repair; not to remove or i lish any building or impr t thereon;
ot to commit or permit any waste.of said property. B : -

2. To complete or restore promptly and in good and ‘workmanlike
manner any building or improvement which may be construcfed, damaged or
destroyed thereon,"and pay when due all costs incurred therelor.

‘g 3. To comply -with all laws, ordinances, redulations, . covenants,. condi-
tions ‘and .restrictions ' atfecting said ‘property; if the beneliciary so requests,.to:
join in e ing such- financy its pursuant: to-the Unilorm Commer-
cial-Code as the be'ncliciary‘ may require and.to pay lor tiling same in the
preper public oifiee>or olfices, -as well as the cost of.all lien searches made
by filing otlicers or searchis agencies as may -be deemed desirable by’ the
beneliciary:+ : :

4.-To p side énd conti ously intain | on_the
now or . hesealter érécted dn the san? premises a[lzamst loss or damage by fire
and such other hazrards as'gtbﬁ'i eficiary ma m time-fo_time require, in
an amount not less than $ 4.1 I‘ ;lné,ul‘ébiﬁe..,,‘.(a e, written in
panit ble .to . the -beneti iary, with loss payable to the latter; all
policies, of insurance ‘shall>be delivered to the beneficiary as soon as insured;

it the grantor shall. tail for any reason to procure any such insurance nnd. to -

deliver said poficies to the beneficiary at least filteen days prior to the expira-
tion .of any policy. of- insurance now or hereafter placed on said buildings,
the beneliciary may procure the same -at grantor’s expense. The amount
collected under any fire or.other insurance . policy may .be applied by beneli-
ciary upon any ' indebtedness secured hereby and in such order as beneliciary
may determine,.or at option of beneliciary the entire amount so collected, or
any part thereoi, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant o such "notice.

. 5.-To keep said premises free from construction l'ens and to pay all
taxes, assessments and . other charges that may be Jevied or assessed upon or
against said property belore any part of such taxes,
charges become’ past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment _or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

assessments and other -

trust deed, shall: be added to ‘and become a part.of the debt ‘secured by this *

trust deed, without wai
covenants hereof and_lor such payments,
erty hereinbelore described, as well as the grantor, shall be bound to the
same “extent that -they ‘are bound for the payment of “the’ obligation” herein
described,-and all such pay? shall be i diately due and, payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render 'all sums secured by this trust deed immediately due and payable and_
constitute a breach of this trust deed. RS . 5
- -6..To pay all -costs, fees and expenses of this trust including the cost
of title search as well as the othér costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . . . . . e
7.-To appear in and defend. any -action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action’ or- proceeding in which the beneliciary or trustee may appear. including
any suit for the foreclosure of this deed, to. pay all costs and .expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount ‘of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and:in the event of an appeal -from-any judgment or
decree of the trial court, grantor turther agprees fo pay such sum as _the ap-
pellate court shall adjudge r ble as the b iary's or frustee’'s aftor-
ney's lees on such appeal.-:: - - oy 5 - 3or et
Tt is mutually agreed that: . T, .. .
8. In the event that any partion or all ol said property shall be taken
under the right ol emint in or cond: t beneliciary shall have the
right, il it so_elects, to require that-all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount r:qyirrd
to “pay all reasonable_costs, expenses ‘and attorney’s - fees necessarily paid or
incurred by grantor in_such proceedings. s :
applied by~it lirst upon any reasonable.costs and’ expenses and attorney's lees,
both in the trial and {late courts, ily -paid or incurred by bene-
ficiary -in' such: and the  bal. pplied .upon -the indebtedness:
secured hereby; and - grantor ngrees, at its own expense,: lo take such’ actions
and execute such instruments as shall be necessary in obtaining such com-
p tion, [ ptly upon beneliciary’s request. )
9. At any time and from time to time upon written request of bene-
ficiary, payment ol its lfees and presentation ol this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the paymer of the indebted:

ver of any rights arising lrom breach ol any of the

ding

wth interest as aforesaid, the prop-.

shall be paid ta beneficiary and

, trustee may

_ granting any _easement or creating any restriction _thereon; (c¢). join in any

‘erty or any part t{lereol, in its own name sue or otherwise collect the rents,
- issues and prolits, including those past due and unpaid, and apply the same,

_ ney's fees upon any.indebtedness secured hereby, and in such order as bene-

- thereof as’ then required

. enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

‘ cipal as would not then be due had no delault occurred, and thereby cure
ding: issed by

(a) consent fo the making of any map or plat of said property; (b) join in

subordination or other ‘agreement ailecting this deed or the lien or charge
theseof;. (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person Or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive: proof -o! the truthfulness thereof. Trustee’s lees tor any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security fur
the indebtedness hereby secured, enter upon and take possession of said prop-

less costs and expenses of operation and. collection, including reasonable attor-

ticiary may determine.

R § The 'entering upon and . taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i policies or comp jon or awards for any taking or damage of the
property, and the application or release thereol as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such’ notice.

s debted:

12, Upon .default by grantor in pay of any secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity. as a. mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privilefed by
ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in
ceeding the amounts provided by law) other than such portion of the prin-

shall be

the default, in which event all foreclosure pr
the trustee. ‘

14. Otherwise, the sale shall be held on the date and at the time and
place designated_ in the notice of sale or the time to which said sale may
be postponed as. provided. by law. The trustee may sell said property either
in one parcel or_in‘“separate. parcels and shall sell the :parcel or parcels at
suction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver-to_the purchaser its deed.in form as required by law conveying
the property -so0. sold, but ‘without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may. purchase at the sale.

. 15.. When trustee sells pursuant to the powers provided -herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and ($) the

“surplus, it any, to the grantor or to his successor in interest entitled to such

surplus. - 3
16. For: any .reason permitted by law beneliciary may from time to
fime Appoint’ a SUCCESSOr OF SUCCESSOTS (O any frusfee named herein or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such.appointment. and substitution shall be made by written
instrument d “beneliciary, ining reference to this trust deed
and its place ot record, which, when recorded in the olfice of the County

5

“Cletk or Recorder of the county or counties in which the property is situated,

shall be conclusive prool of proper ment cf the

17, Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as rovided by law., Trustee is not
obligated to notily any party hereto ol pen ing sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustec

shall be a party unless such action or proceeding is brought by trustee.

trustee,

NOTE: The, Trust -Deed-Act provides that the trustee hereunder must be. either an attarney, L e !
and lodn association - authorized “to' do business under the laws of Oregon or the United States, a title insuiance company cuthorized to insure title 1o real

or savings-

who is an octive: member of the, Oregon State Bar, a bank, trust company

property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

B RR




"The grantor warran

a)* primarily for
(b) gak)

This deed the benefit: of and binds all Dbarties hereto, their Beirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract - secyre, hereby, whether.or not named as a beneticiary herein, In [construing this deed and whenever the context so requires, the

line gender includes the leminine and the » and the singular ‘number includes the plural.

[N WITNESS WHEREOF, said granto;

* IMPORTANT NOTICE: Delete, by lining " eut
not applicable; - if Wwarranty {a} is applicab

as ‘such ‘word s defined in’ the' Truthiin-L
beneficiary . MUsT comply.. with the Act.

disclosures; -for this purpose,

the purchas

of:a dwelling use Sfevenstess Form: No, 1306,
with the Act is not required,’ disregard this notice,
1 the signer. of the ahove’ is o _corporation, . X
usa,‘lh'e:fcrm:pf acknowledgment 9pposite.]

{ORS 93.490) -

_ STATE OF OREGON, County . of ..

STATE OF OREGON,

Personally appeared

THOMAS.’. L. CAVENER HOU ‘dul;v sworn, did say. that the former is th
VENE ' president and that the Iatter is the

secretary of .. )

Persénal]y éppéé{éd

and deed.
Before me:

L ‘._ 5 B
(OFETCIAL
‘SEALY:

Yok (OFFICIAL

. L SEAL)
My commission expires:

+*. REQUEST FOR FULL RECONVEYANCE. . - -
" To be used only ‘f’h‘“ ebl}'g_u"un: have been paid,

A Tm;leé o

without warranty, . fo the parties designated by the
nce égrd documents. to

bafore e will be mads.

- TRUST ]?.EED ‘ STATE OF OREGON, }Ss
‘ » (FORM No." 881) ‘ P : : 'Count_v of -
mm’& AR \ I certify that th within instry-

ment was received for/ record on the
corday of r" temen I 9,

s ot #"., and recorded

SPACE RESERvED' ' Creel/volume WNo ...on

. FOR L . ...or as d{)cument/fee/ﬁle/

RECORDER'S Use * fnsfrdment/ icrofiln}l No. ...

‘Record of M o\r\tga\g/ s of .said County..

Béneticiary” Lt e Lo : Witness my} hand and seal” of-
T "AFTER RECORDING. ETURN.TO v off R R Cq_ttm_ty affixed. \\
MOUNTAIN TITLE COMPANY, INC.

PRy
RSAC LY I




" DESCRIPTION

PARCEL 1:

Commencing at a point on the South line of Lot L, section 14, Township 41 South,

Range 10 East,of the Willamette Meridian, Klamath County, Oregon, and which
lies West a distance of 10k.3

s i 10h.3 feet; thence
to the point of beginning.

PARCEL 2:
The North half of the following described real property:

?

The above described property being in Section 1k, Township Ll éouth, Range 10
East of the Willamette Meridian. ' : i

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at rsguestsof T .
this 11 day of Feb. AD. 1982 of o'clockp M., -

duly recorded in Vol._y g5, of Mtge onfae 3197 5
Fee $12.00 ‘
S :




