HISTRUéT DEED, mgde?’t}ﬁs

;;K211n§§m;ﬂent549
as Grantor,  First.Western

sClayton.l.
as Beneficiary, L
. : C WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to ftrustee : the property
Klamath County, Oregom, described as: : e

thereof on file-in.the office of the County Clerk of K]amath”ppgnty;uOreth.

Lot 13, Block 9, SWN FOREST ESTATES, TRACT 1060, according ;o‘tﬁe:‘_dfﬁcj’aﬁl plat

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
.now of hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of T}‘JO._IHQUSAND...EIV_E.ABUNDRED...ﬁhd...nQ,’.].QQ- B—

—m—mmTIET T =IO _Dollars, with interest thereon according to the terms of & promissory

note of even date herewith, payablp to beneticia y, or order and made by grantor, the final payment of principal and interest hereof, if

':not sooner, paid, to be due .and payable - - L, 190 .

! ‘of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

Syold, conveyed, assigne enated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, OF

herein, shall become immediately due and payable. . I
The above described real property is not currently used for ngriguhuwl, timber or grozing purposes.

of this trust deed, grantor agrees: (a) t.:onsent to the making ot any map or pl_nt_ol said property: (b) join in
Tnaintain said_property in condition granting any asernent or  creating 4% restriction Thereon: fc) join in any
and repair;-not 1o e O any - building or impmvement’therwn: - -or -other a'grezmenr attecting this deed or the lien or charge
'mit or permit any property. R reconveys without warranty, all or any part of the property-
. To complete of restare promptly and in good and workmanlike grantee any reconveyance may be descri the *
aner any building or‘improvemenf which may be constructed, damaged of legally ¥
ean, due all costs incurred therelor- A re prool ol ! . Trustee's lees
1 ordinances, regulations, covenants, condi- §5.
r “i the beneliciary 0 requests, 10 . 10. beneficiary may at any
he Uniform Commer-  Hme g ; iver fo be ap-
pay for “iiling _same in the pointed b i ity for
proper pu fices, a3 W : cost of alllien searches made session of said prop-
by liling oflicers of scarching agencics as may be dccmed desirable by the part th . e collect the renis,
beneliciary. LA o o i same,
4. To provide and continuously aintain insurance on the buildingds Jess costs and exp! i it i H ttor-
now or herealter erected on’the said premises against :Joss of damage by fire ney's fees upon any in d
and such other hazards as the enelicin:" may  fcom (ime to time require, in ficiney may determine.
an amount not lesa than AR J@e written in 11. The entering upon - and taking possession of said property. the
companies accept=bl e’ to’ the Lenelficialy, Wi h loss gnyable to the latter: all  collection of such rents. jssues and profits. or the proceeds of tire and other
policies ol -insurance shall be delivered to the beneliciary as soon as insured; i ¢ compensati rds for any raking or damage of the
it the grantor shall_lail tor any reason to procure any such insurance and_to icati reol as aloresaid. shall not cure of
deliver -said policie 0 the lyeneliciary at_ least lilteen da; jor to the expira- waive nder or invalidate any act done
tion of any policy. of insum_nceh ; or hereaiter placed saglqh buildings, pursuant 1o su
- tciary antor's expense. amount . N
:};f,ez:?xe-‘:f;ur" may . ! X a‘p‘fﬁcy may cbs applied f,y b;”“. 12. Upon default by grantor 10 pay’ indebtedness secured
pon:an ect h d in such order as beneliciary hereby or.in his perfor ol any agreeme: 1 cficiary may
Tei i declare & re edintel. . In such an
or. event the it i - d ust geb
} in equity as & mo irect e Y
notice of default hereunder or 1 adver(iscm;nt and : v : g o “hall

.

default and his election

e obligations Ssecur
e of sale, give notice
this trust deed in

ee from construction’ Lens and
be levie

ments, insurance 3 -ha : r 13. Should the benelic
by direct»payment or by providing . h er delault at any time
make such pnyment, -peneficiary may,
and the amount SO paid, with interest
hereby, together with -the obligations descri 1 y
t deed, shall be added to and .become 2 .P: of . ; (includi
i i rights arising from brea: { of the_obhgzmun and t
wih interest as’ aforesaid. the prop- € H provxded by law) othel o
“ ound to- the cipal as wou ¢then be due had no def; ed, and thereby cure
Nl tion. herein the default, ¢ all foreclosure proc hall be dismissed by
described, & sh I nd payablc'u.-ith. the trustee.
out notice, men! the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render- all sums secured by this trust deed 1 iately due and payable and ~ place designated in the notice O e or the time ich said sale may
i a breach of this trust deed. . I N L be . postponed. as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost jn one i reels and shall sell the parcel or parcels at
well as the other costs an es of the frustee incurre. auction 10 the hig for cash, pnyablc at the time of sale.
¢ in enforcing this obligation and trustee’s and attorney’s shall deliver 10 th d in form as requires
. the property .50 d y covenant of warranty,
action or proceeding pur plied. The recital atters of fact shall be co
ficiary or trustee: and in o1 the truthfulness X excluding the trustee,
the grantor and Beneliciary, may purchase at the sale.
. 15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) § sale, in-
H : cluding - the compensation ol the trustee and a g
in the ) ; attorney, (3D to the obligatio ed by thet .
'""f e agree having recorded liens subsequent to interest O trustee in the trust
ble av the deed ns their inferests may appear in the order of their priority and (4) the
A peals Lo T .. gurplus. il .any, to the fdrantor of (o his successor in interest entitled .10 such
1t is muiually ﬁgreed that: 1t of said vy shall ! . st plus,

8. In the event that any portion or alf of said PIOPL y shall be taken 16, For any feason cemitted by 1aw Leneliciary ma from tine to
under the right of eminent domain of candemnahan..ben:hcmry shall have the time appoint 8 =uz’::usar or ’s’uccrguus 1 uny trustes M{nrd erein or o Any
right, il it %o elects, ny portion of the mo successor irusies appointed hereunder.: Upon euch appointment, and wit

for suci 5 he amou; bl nce to the successor trustee, the latter shall be vested with all title,
able costs, : ecessarily, pal e, “conferred upon any trustee herein hamed or _appoint
grantor 10 such - be pa beneliciary an Each such appointment and substitution <hall be made by written
3t upon an. attorney’s fees s erecuted by beneliciarys eontaining relerenc his trust deed
v bene it place of recond B when recorded in the ofl County
o et bm' R 3 dn of l.\‘; “\!mu"_\- or avunfies in which the property i% situated,
TR L1 o conclusive prond © Sper appointmern e N
ecute such‘imlrumet:j!ls la shal ; g obtaining such com- 7 Frustes accept proper ARk wh:n thia or trustee
prom, tly upon ene! uest. N Y, "y
. At arfy time and tro H n written request ol bene a%’;."o‘:’;d?dno". made & as Jf"“ ided
ficiary. its fees and this deed -and the note for ';m"‘;“;r oloan N tio ¢ P:'I;Ii::h
endorsement (in case O reconve. lor cancellation) without alfectind . ahall be & "¥ unll s 8uc "o Y ecding is b
the . liability ol any person lor the paym 1 the jndebtedness, (rustee may - , be 8 P 24 € r proceeding 13 rou

NOTE: The Trust Deed Act provides that the frustee hereunder must be elther on attorney, who is an_adive member of the Oregon State Baor, @ bonk, trust company
or savings ond loan . association authorized 10 do - business under tho laws of  Oregon Of the United States. o title insytance company guthorized 1o insure ditle 1o red
propesty of this swate. its subsidiaries, offiliates, cgents of branches, the United States of any agency theteof, of an escrow ogent \iconsod under ORS 696.505 te 695.585.

e oo T T




. The grantor covenants ‘and. agrees to and Wxth the benefxczary ‘and those claxmmg under him, thratr' he zs law-
fully seized.-in fee simple of. said described.real property ‘and_has.a valid,.unencumbered title thereto - EXCEPT
cond1 tions; restrictions: and easements of record

‘ehd ihat‘he'will Warrar_ltia'nd foreyet,defend the same against all persons whomsoever.

The grantor watrants that the proceeds of  the loan represented by the above described note and this trust deed are:

(a)* primarily " for grantor’s personal, tamily, k Id or agricul al’ purposes (see Important Notice beIow),

(&2 - dos an-osganization, o Leven £ grantor i—a- natusalp ) -are-for b or ial—pur poses—other tharr agri

purpoeses: o o ‘ e
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

“contract secured hereby, whether or not" .named as a beneliciary herein. In construing . this deed and .whenever the context so requires, the

line gend: the fi ine and the: neuter, and the singular, ‘number includes the pIural.

IN WI TNESS WHEREOF said grantor has-hereunto set his hand the day and year first above written.

i
* IMPORTANT NOTICE'*Delele, by Immg oui, wh:chever wemnly (u) or (b} is RN W
not cpplicable; if ty (a) is applicabl ‘and the beneficiary is a creditor KEV'I e

as ‘such word :is “dafined ln 'he Truth-in-Lending - Act - und Regulunon zZ, tho
) beneﬁclery MUST comply, whh the Act and’ Reg feti
B for this purp if this instrument is to be a FIRST lien to finance
. the: pur:hau of. a dwellmg, use Stevens-Noss  Form :No. 1305 :or -equivalent;:
“if this instrument is NOT 'to be a first lien, or is not to’ f'nun:e the' purchase'
" of 'd dwelling use Stevens-Ness Form No. 1306, ‘or equivalent.
S wnh the Act Is not requnrod, disregard ths nolice. .

lll ‘the signer of |he ebave sa :orpelehnn. .
.- use Ohe form of e:lmewledgmenl opposnhl .
[ORS - 93.490}

STATE OF OREGON, County ot{
_24‘(,‘,’ ..3 { : Personally  appeared
Ee}sb‘m)ly-amap[edd e, above named o
duly sworn, did say that the former is the..
president and that the latter is the........

secretary of

Ca corparatmn, and that the seal. alhxed to the foregoing instrument. is the
- T : corporate: seal of said cor poratlon and that the instrument was signed and
wiedged ‘the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
i voluntary act ‘and deed and each of them acknowledged said instrument to be its voluntary act
Sl SRR T and deed. .
X SO - Before me:
(OFFICIAL :
SEAL) -

Notary Public for Oregon T (OFFICIAL
. SEAL)

- My vommtssxon expires: : My comunission exptres:

REQUEST FOR FULL lECONVEYANCE
‘l'e be vsed only when ebllguﬁom have been paid.

TO: i SRR . fn Tmstee

The undersxgned is'the legal owner and holder of all mdebtedness secured by ‘the foregoing trust deed. All sums secured by said
tmst deed have been fully paid and, sattshed You hereby are dtrected on payment to you of any sums owing to you under the terms of
said tmst deed or pursuant to_ statute, el all evidences of indebtedness secured by said trust. deed (which are delivered to you

herewn‘h tcgether wzth saxd trust deed ) and to reconvey, Wxthout warranty, to partxes desxgnated by the terms of said trust deed the

Beneficiary

Do not lose or destroy thiz Trust Beed OR THE NOTE which it secures. Both must be delivered to the trustes for ion bafare will be made.

TR.UST DEED ol s v STATE OF OREGON,

(FORM No. 881)
!Y(VKNI SNESS LAW PUB, CO PORTLAND, OII

County of

1 certify that the -within mstru-
ment was received for record on the
: L 2.
S| A e ”at 12 54 o'clockP...M., and recorded
- SPACE:RESERVED in book/reel/volume No .

FoR - page..1B82......or as document/fee/tile/
RECORDER'S USE . instrument/microfilm No. .9135

Record_of Mortgages of said County.

Grantor

TSR0 i+ Benetidiaty e o Witness my hand and seal of
' } REC 1 TO,. k . . County affixed.
_AFTER RECORD!&G_.'RETURN s I o I
% O R\t - velyd)-BLiep
mv&g&\%ﬂm\ G\‘\‘10\




