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TRUST DEED

-llth.

: o WITNESSETH. o .
Grﬂtor iﬁzlevocably grants, bargains, sells and conveys to trustee in truét,' with power of sale,
amar : = County, Oregon, described as: ' . ) : .

togdether with all and s; lar the ¢, s, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

wins. FOR.THE PURPOSE . OF SECU_RING_PERFORMANCE of each agreemeont of 8r.

sum of ixteen..Ihousand.Eight.,;Hundred.SEventy.A.Eight.A.andk_BfZ/lOO... = - =

LA L e - LTI =.=m.Dollars, with interest: thereon according to the terms of a’promissory

note ) - o nfi made by drantor, . the ’;inal Payment of principal and interest hereof,. if

on which the tinal installment of said note

y used for agricultural, timber.or grazing Purposes.

To protect the security of this trust deed, Srantor agrees: (a) consent o the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in_good condition Aranting any casement or creating " Testriction thereon; (¢) join in any
and repair;” hot to remove or demolish any” building or improvement thereon;” “subordination “or other adrecment allecting this deed ‘or the fien of charge
not ta commit-or permit any. waste of said property. . thereols (d) . reconvey, without warranty, all or any part of the property. The
“2.-To  complete .or restare promptly and in food ‘and workmanlike = drantee . any reconve be described as the “person or persons
il imiprovement which may be' constrircted, damaged or legally entitled thereto,” itals theren of any rmatters or-facts- shall
i Py -when due all costs incurred therefor. < be conclusive proof . s fees for any of the
3. »Fo “comply with all laws, ordinances, xegulalions,,oovenanu, condi- g 3 S5,
and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon an eneliciary may ar any
joinlin: ing-such financ 8 stat putsuant to the Uniform Commer- time without notice, by agent or by a receiver to be ap-
cial :Code as the beneliciary may require and o pay lor filing same in the pointed by i d to the adequacy of any security for
propér p’ubh'c,ol,lice»oh,oilices. as well as the cost of al lien searches made the indebte, E upon and take possession of said prop-
by Ailing olficers or searching. a.’ ncies as may be deemed desirable by the. - erty or any part thereof, in j 2 wise collect the rents,
beneficiary. IR . . issues and protits, -includi, . and apply the same,
. TdiTo provide . agid i 3% intain. i on the building less costs and expenses of operation and collection, including reasonable attor-
now or. er'ehller‘ergcted'an‘the said ‘premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and’suck-other kazards as the beneliciary may from time to time require, in - ficiary may ‘determine. - .- -
an amount not less than ... . R feeeen., Written in- 11..The entering upon-and : taking possession of said property, the
le to the b ¥y 033 pavable to the latter; all collection of such rents, isstes apg profits, or the proceeds of fe anet other
policies of insurance shall be delivered to the beneliciary ‘as soon as insured; i licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall nor Cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  aive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or Rereafter placed on said buildings, pursuant to such notice. -
the beneficiary may procure the same at grantor's expense. The amount i . N
collected under any fire.or other insurance . policy may be applied by benefi- - ... 12. Upon default by grantor in indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of an; the bencficiary may
may determine, or. at option of beneficiary the entire amount so collected, or declare all sums _sec . In such an
» may be released to grantor. Such application or release shall event the beneficiary I 3
not cure or waive any default or notice of default hereunder or invalidate any i1 cquity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such “notice, advertisement and sale. In the t the beneficiary or the trustee shall
25, To - keep said premises free from constr his election
taxes, assessments and other ‘¢h p 2 5 ¢
adainst said property before a 5 & . It E give notice
charges ibecome deliver receipts therefor £ 5 cust deed in
fo beneliciary; should the drantor fail to make payment of any taxes, assess. A .
meats, insurance premiusms, liens or other charges” payable by grantor, either 13. Should the bene{icmry elect to foreclose by advertisement and sale
by direct’ payment or by providing beneliciary with funds with which to then alter default at any time prior to five days belore the date set by the
make “such payment; beneficiary may, ar jts option, make payment thereof, trustee for the trustee's sale, the grantor or other person o privileged by
and the amount so paid, with interest a H 5 ORS 86.760, may pay to the beneliciary or his s in interest, respec-
hereby, together i il in tively, the entire amount then due under the terms of the trust deed and the
trust deed, added. to and b, . H oblidation secured thereby (including costs and expenses actually incurred in
trust deed,. without wajver of any rights arising. from . breach ..enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth inferest as alore: 4 the amounts provided by law) other than such portion of the prin-
erty HRereinbelore described; as well “as’‘the . grantor, shall be “cipal as would not then be due had no detault occurred, and thereby cure
same extent that:they. are:bound. for the in. .. the default, in which event all foreclosure pr dings shall be dismissed by
described, and all such payments shall be . ;. i the trustee.
out rnotice, and the nonpayment thereof sh 1. t . . 14. Otherwise, the sale shall be held on the date and at the time and
render “all ‘sums secured” by this trust deed itely” due ‘and -payable and place designated in the notice of sale or the time to which said safe may
constitute a breach of this trust deed. } Co RN © 27" ""be postponed as provided by law, trustee may sell said Property either
. --To pay all costs, lees and cexpenses of this trust including the cost.  in ape parcel -or 'in separate parcels and shall sell the parcel or parcels at
ch as well'as the other costs and sxpenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sajl Trustee
in"connection with or in enforcing this obligation and trustee's and attorney’s shall deliv ; in form as.required by law conveying
fees actually incurred. . S K . P . express or im.
- {0 appear. .in.and defend any . action or. proceeding ‘purporting to’" i i onclusive proof
ity ri beneficiary or ‘trustee; and in fny SUIt.  of the truthiulness thereot. ing the trustee, but including
or.trustee may appear, including . the Arantor and beneliciary, may purchase at the salc.
l:;:yr:ﬁ':e?:';":gi:;ﬁ?";‘:::; "”:; wall 15].’ Pmnn trusl;e s:;ll: ;:urrsunnt'lo the ;)ou;cr: l[:rovidcd herein. t,rus{ee
h 7 in all -cases shall be Aaail apply ¢. proceeds ol sa, € 10 payment of (1) the cxpenses of sale, in-
paragrap H o cluding the’ compensation of the trustee and a reasonable charde by trustee's
an “”p""l, """h"'"’ Jud "";,'"' T . attorney, €2) to the obligation secured by the trust decd, (3) to all persons
’"I‘; "’I("." Such sum as the ap- having recorded liens subsequent to the interest of fhe trustee in the frust
! the beneliciary's or trustee's MOT- deed s their interests may Appear in the order of their privrity: and (4} the
ney’s fees on such appeal..... . P - ; surplus, it any, to the geantor OF fa hiv suctessar in intorest entiting to” such

It is mutually agroed that: el i ottt surplus,

8'* ’n ""‘ fvent 'hnt any .['0""'" or 8 U‘ wai ro ":'l*‘. i e faken ) lﬂ< l:\\f #hy treawmin "‘f'll)'f.’l’ by law "D"Fll‘“h‘l‘l‘ may ,lu’“ fitne o
under the Haht of eminent slomain or mmlrnmnrmn..lwnnl!.*mry shall Aave the Fitne apywring a ,,m;:‘,..m,. oF im\.,,,“,. ,43 ANV freafen daoied [f,,,.,“. Gf to ang
e it a0 elwctn, to requice that I or ant portion o the menie ravable (T o funtes appointed  harounder, Upan such appainteient, an without
ax compensation lor such taking, which are in vavess of the amount feipened Conveyance ta the sticcessor trustee, the atter shafl be. yested with all titte,
fo pay all reasanable costs, expores amd Horney’s foes fecessarily paid or powees and duties conlerred UPOn any trustee hersin named or appointed
incarred by grantor In such procesdings, shall he paid to lu'"nhcnnr‘_\‘ and hereunder. Each such appainfiment and substitution shall be made by written
applied by it lirst upon any . reasonable Srven dnd expenses and attorney’s fees, instrument execuied by beneliciary, containing referemce 10 this trust deed
both in the trial and appellate courts, necessarily paid or mcurn.-d by b and its place of record, which, when recorded in the office of the County
ficiary in. such - proceedings, and. the balance applicd upon ;fhe indebtedness Clerk or Recorder of the Sguney or counties in which the property is situated,
secured hereby; and’ grantor agrees, ‘at its’ own expense, {0 take ‘such actions shall be conclusive proof of proper i of the trustee,
and execute such',in:t;;:rr’nints as 's:l%"”l:;:;::essary in obtaining such com- 17. Tru_ste hfs deed, duly executed and

9. At any time time to time upon written request of bene- ”g;‘.""“'l’d"d A orovided by law. Trustee i3 not

i presentation of this. deed and the note for obligated to n fo of J sale under any. other deed of
(in case of full reconveyances, for Hation}, without affect; r A b“"‘-‘l‘cf‘"}' or (rustee
the liability of any person for the payment of the indebtedness, trustee may ng is brought by trustes.

NOTE: The Trusrirbead Act provides . that the nps{ae‘heréund&rrmqsl\be;ei!hcr an,anorricy, who. is an octive momboer, of .thp Oregon State Bar, o bank, trust company
or savings ‘end loan’ association authotized 10 do buslngss undor’ the faws "of Orsgon or the United “States, -a 1hile ‘insutanca company authorlzed 16 insure Hile 10 real
property of this state, itg subsidiaries, affiliales, ogents or bronches, the United States or any agency theroof, or on escrow agent licensed under ORS 696,505 10 696,585,

e T T e e LTI




S LTﬁe grantor covénanfs and végre;es: to and \ivifh'thé-beneiicfa'z'y and iﬁose_claiming under him, ‘tha't he is Iaw-
fully'seized in fee simple of said’ described real property and -has’ a-valid; *unencumbered title thereto e

and that he will warrant and foiévet'defend‘the same ‘against all peisdns whomsoever.

The grantor warrants ¢that the proceeds of the loan represented by ‘the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, house

(»)
purposes.
This deed applies to,
tors, personal representaﬁves, s
contract secured herel ether of
masculine gender includes the femini

* IMPORTANT N
not upplimble;
as “such - word

of and

IN WITNESS WHEREOF, said grantor has hereunto.set his hand the da

- gra : ) hold or agricultural purposes (see Important Notice below),
for an organization, of (even it grantor 1s & natural person) are for business or commercial purposes other than agricultuml

pinds all phrties hereto, theyir heirs, legatees, devisees, administrators, execu-
term beneliciary shall mean the holder and owner, including pledgee, of the
as a beneticiary herein. In ,Canstruing this deed and whenever the context sO requires, the

ne and the neuter, and the singular ‘number includes the plural.

-and year first above written.

by’liriingﬂéul, Sﬁhlche'vnr'wa'rrun}y {a} or (B} is
is applicable and the beneficlary is @ creditor

Ihe"‘Tniih-il{\'-Lendian ;Ac!fcrid"ke‘gululion Z, the =
Ac - ReSt Lo B

th° the Act. and- R

boneficiary MU :

disclosures; for this. purpose;
‘the pyr:hqs‘e'jof,;'l dwelling, vse
it this Knrsmim‘énl,,li NOT. to be.a’

& . K3 ing . req —
strument is to-be a FIRST lien to finance -
;-Ness ‘Form_’N;o.v 1305 “or_equivalent;
“or .15 not fo_finance the purchase:
toolent. If: frochpiigi

of -a dwaelling ‘use Stovens-Ness Form
with the Act is not requirad, digregard this notice, -
{1t the signer of the obove is @ :utpérulion,\' e
use ‘the form of ocknoy[eﬂgmeqt‘eppos“e.\ ]

stATE OF OREGON,

Personally ‘appeared the above naz_n'ed(.‘

olph: Childx! ee.

?ykhoﬁvledged the’ foregoing instru-

act and. deed. .

acy;?ubii; for O;egqn -

£ et B a

PRSRS TG TI S
My'fcd}npussxon, expires:”
o e

P

© (ORS 93.490)

 STATE

Personally

duly swo}n, did ksay-rihrat the tormer is the
president and that . the latter is the

secretary of 1.

"“'a.corporation, an that fixed to the foregoing instrumen
corporate seal of said corporationt and that the instrument was signed and
sealed in behalf of said corporation by authority of ;s board of directors;
and -each of them acknowledged said instrument to be its voluntary act
and- deed. -
Before me: "’

(OFFICIAL
SEAL)

REQUEST. FOR FULL. RECONVEYANCE - -

Yo be used only when obligntions have bosn paid.

The dn;iersfgned is.the-leéal owner and hqldg( qf‘all i

.;, Trustee

haésteanes; secured b}; the foredoing trust deed. All sums secured by said

trust de‘ed have been fully paid and satistied. You hereby are directed, on payment to you of .any sums owing -to you under the terms of
said trust deed.or- pursuant to statute, to cancel .all evidences of .indebtedness secured by said trust deed (which are delivered to you

herewith- gqge_tbar _w_u'th sgid; t;ustitqeq_cl ). and to reconvey, withogliyaffaqty,

under the

fo the parties designated by the terms of said_trust deed the

émet:Mglii,A'rqconyeygncb:_and doamights 0. 1onioorieirmreiene e e

Beneficiary

Do not lose or destroy thiz Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellotion bafote reconveyance will be made.

AFTER RECORDING—RETURN TO
Motor Investment .Company -+
PO Box 309
Kiamath F

’s#}.i:e‘fkesék\ieb

. §TATE OF OREGON, L
“County of amath..

[ certify that the within instru-
ment was received for record on the
2. .day of _Febecin 1982,

31 o‘clockP...M.,‘urd recorded
in book/reel/volume No..MV.B.Z.........on
pnge..189.8 or as docu}ment/fee/ﬁle/
insrrunwnr/microﬁlm No. 91471 ... .
Record of Norrgages of .said_County-.

" FOR
RECORDER'S (V=13

Witness my.

hand and seal of
County affixed. : ‘




