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THIS TRUST DEED, made this

TRUST DEED

Volani ey

Februaryf—i,

Douglés V. Osborne, Trustee for Blanche Marija Penunuri

as Grantor, ........ MOUNTATN TITLE COMPANY

-y @S Trustee, and

as Beneficiary,

la

"“That portion. of the Sk

together with all and si gular the ¢ ts, heredit

now. or hereafter appertaining, and the rents, issues and profits the

tion with said real estate.

John B, Gantt and Klara H. Gantt,-Husband and Wife

) 7 of N5 of NEY of SEY of Section 7,
‘Range -9' East-of the Willamette Meridian, Klamath County,
East of Urman Road as now located. )

- o WITNESSETH: S } . ) e
Grantor lgrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
mat . -County, Oregon, described as: '

Township 38 South,
Oregon, lying

and appurtenances and all other rights thereunto belonging or in anywise
reof and all fixtures now or hereatter attached to or used in connec-

<. FOR. THE PURPOSE OF SECURING PERFORMANCE, of each agreement of grantor herein contained and payment of the

_FIFTEEN ~THOUSAND AND NO/100

ebruary

not sooner paid, to be due and payable. .

P A AR Ry it Dollars, with interest thereon according to the terms of a’'promissory
note of even, date herewith, payable to beneficiary or. ordef fnd made by. grantor, the gréal payment of  principal and . interest hereof, if
L .

‘The date of maturity of the debt secured By this instrument is the d;tve, .:s}ated abové, on which the tinal installment of said note
es due and payable. In the event the .within described property, or-any part thereof, or any interest therein is sold, agreed to be

d, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrum_errnt,’ irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. " ¢

The above described real Properly is not currently used for,ugviculluml,‘ timber. or. grazing purposes.

To protect the security of ¢
1. To_protect,
and Trepair; not to rei y bui
not to commit or permit any waste of said property. : .
2..To complete or restore promptly and in ‘good and .workmanlike
manner any building or improvement which may be: constructed, damaged or
destroyed thereon, and.pay when due all costs incurred therelor.
. » 3. To-comply wiffy all, laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting” said property;. it the beneficiary’ so requests, to
it_)injn—executing such ll'nnnc\m,{_slalenwnfs ‘pursuant to the Unilorm Commer-

the be‘mlicinru.may-rcquire;and to pay. for liling same in the .

proper public oflice-d» oflices, as well as the cost of all lien searches made
by _tiling olicers or_searchis agdencies as may be deemed desirable by - the
beneliciary. ... ERRR o 3 o

4. To providé, and : contifiugusly maintain -insurance on the buildings
now. or herealter efected on’the-said premises’ against loss or damage by lire
and such other harards gs the X
an amount not less than §

i “fc the b y, with loss payable to the latter; all
policies of insurance shatl be delivered to the beneticiary as soon as insured;
if the grantor shall fail {or”any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on sn;t_i buildings,

ici he

may determine, or at option of benef;
any part thereol, may be released to grantor. Such application or release shall
not cure or. waive any delault or notice of delault -hereunder or invalidate any
act done pursuant to such notice. .

*5: To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may belevied or assessed upon or
against said property before any part of such taxes, assessments and other

charges become’ past due ‘or delinguent and promptly deliver receipts therefor’

to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by grantor, either
by direct 'payment’ or by providing beneficiary with funds with which to
make 'such payment, bencliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rafe set forth in the note secured
hereby, together with the obligations described *in" paragraphs 6 and 7
trust deed, shall be
trust. deed, - without
covenants hereof an
erty hereinbefore described, as well ‘as the ‘drantor, ‘shall be bound to the
same extent that they  are: bound for' the ‘payment of '’ the  obligation  herein
described, -and. all such payments.shall be immediately due.and payable with-
out notice, and the nonpayment thercot shall, at_the option of the beneliciary,
render "all sums secured by this trust deed immediately ‘due and payable and
constitule abreack: of this trust deed. 3 N ‘- DR
6. To pay all-costs, fees and expenses.of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in ‘connection with or in enforcing this obligation and trustee's and attorney’s
fees zctually incurred. . e - o _
“To appearin and defend any .action or. proceeding purporting fo
H i ici > and in any suit,
including
deed, to pay . all costs. and expenses, in-
cludind evidence of title and the beneficiary's or trustee's attorney's fees: the
amount of attorney’s fees mientioned in this pacadraph 7 in all cases ahall be
tixed by the trial court and in the event af .an_appeal frony any Jinddment or
decree of the teinl courr,. grantor further adrees fa pav such sy as the ap-
pellate court shall adjsdge reamonable as the hmwl!-‘lm_v'p 0 trustee’s aftor-
ney's leen on such appeal, . . o . .
1t s omtually ageood that; . )
< In the event that any portkin or all of sald pMopetty shall be taken
under the right of inent o in or 1] iont, " beneliciary shall have the
right, il it so elects, to require that a i
as compensation lor such taking, i T t
to pay. all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s foes,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such_procecdingy, . and the bnlnncn,nppl:rd upon the indcblmh_wu
secured” hereby; and Arantor’ ddreex, .at ity own expense, o take  sieh actions
and execute such instruments av shall be necoasary in obtaining such com.
pemaation, promptly upon beneliciary's request,

9. At : time- and. Irom time to time upon. written request of bene-
liciary, payment ol jts lees and prescntation of thix deed and ‘the note for
endorsement . (in case of full reconveyances, lor canceliation), without allecting

the liability of any person for the payment-of sthe indebtedness, trustee may

d 7 ! ] y dir
TL LTV g™ fime fo time require, in

(a) consent to the making of any map or plat of said property;: (b) join in
&ranting any casement or creatind any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance rmay be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or iacts shall
be ‘conclusive proot. of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,
10. Upon any delauls by drantor hereunder, beneficiary may at any

time without notice. either in person, by agent or by a receiver fo be ap-

i a court, and without regard to the adequacy of any security for

edness hereby secured, enter upon and take possession of said prop-
€7ty or any part thereol, in’ its own name sue or otherwise collect the rents,
issues and prolits. including . those past due and unpaid,. and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s: fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may detecrmine. .
E v 11. The entering upon and taking possession of said property, ‘the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or daomage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant fo.such notice..:

12. Upon delault by grantor .in payment of any indebtedness secured

or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity. as & mortgdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause. to be recorded his written nofice of default and his election
to sell ‘the said described real property to satisfy the obligations_ secured

. hereby, whereupon the trustee shall fix the time and place of sale, give notice
-thereof as then™required by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by ‘advertisement and sale
er default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
idation secured thereby (including costs and ex, i
ng the terms ol the obligation and trustee’s and attorney's fees not ex-
ceeding ‘the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed b
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and

ﬁlace designated in the: notice of sale or the time to which said .sale may

“be postponed as provided by law. The trustee may sell said property either
i in one parcel or.in Separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the
P i in form as requi

atters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and. beneliciary, may purchase at the sale.

- - I5. When trustco sells pursuant to the powers. provided horein, frusfee
shall apply the praceeds of sale 10 payment of (1) the expenses of sale,. in-
cluding the compomation of the trusteo and a ceasonable charje by (rustee's
attorney, (2) to the obligation arcured by the trust deed, (1) to all persons
having tevonted Hens equent (o the intereat ol the trusiee in the truse
deed ax their interents may appear n the wider of their poonty and (4) the

Tarphus, i any, 10 the geantae o fo his awcemdr in iberoxt entitled o such

awrpdix,
<. 18, For any reason permitted by -law beneliciary may lom time 10
time appoint a successor or SUCCessOrs to any trustee named herein or to any
trustee i i hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any ‘trustee herein named or appointed
hereunder, Each. such appointment and substitution shall be made by written
instrument exccuted b containing relerence to this trust decd
and its pls . corded in the ollice of the County

“ Clerk or. Recorder vl the county or counties in which the property s situated,

shall be conclusive proot ol proper appointment of the stscceasor frustes,

17. Trustee accopts this feust when this deed, duly exccuted and
acknowledgded is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneficiary or trustee

shall be a-party unless such action or proceeding -is brought by trustee.

NOTE: The Trust Deed Act provides that. the trustee hereunder.must be either on attorney,- who is an. active ﬁ\gmber.of the Oregon State Bar, a bank, trust company
or sovings and loan " ossociation’ quthorized 10’ do buslness under the fows' of QOregon or ‘the United Stafes, o title Insurance’ company quthorized to insure title to real
propesty of this state, its subsidiaries, offiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under 0?\53.6
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F, said grantor hag hereunto set Hi, y g First above written.
. | NG

s

J 2

by lining OUul,. whichever w,

——

: L : 1305 or equivaleny,;
if . this instr T rst lien, § finance ‘the Purchase
of a dwellj, No, '3 06, o equivalany, tf “compliance
with the Ac; . -

“1IF the’ signes of the above s a cc}porution, -
‘use the form of ncknawledgmen' oppasite.) .
P e | {ORS 93 490) - ) -
STATE OF ORE cox, ; STATE OF opg
County of . Klama '
----------- Eebryé‘:y.»~l-2' . 19
"+ Personally appeared the above'riamed.«..'“u.A.A.A.A..;..,.
. j.Douglas.i.V,... .O’sborne',.._l‘tnstee_.,'_.,.

T, -and that the seal affixed g, the !aregoing instrument js the
Corporate seg] of said Corporation ang that the Instrumens was signed and
sealed in behalf of said Corporation by authority of its board of directors;
and each. of them. acknowledgeq said instrumens fo be jts voluntary zo¢

Notary Pupiia for Oregon (OFFICIAL

; SEAL)
My Commission expires:

- REQUEST Fog FuLy RECONVEYANCE: :

To be used only when obligu?lun; havy been poid,

., Trusg‘ee -

estate now_held byly;u‘:‘ u%xddrj thé’slatz'get

DATED;.

DEEDﬁff7 f“f T fsuwmwmmk

(FORM No. 851)’

STEVENS.NESS Law FUB.CO..POkTLAND.ORI‘ i Cou”ty O[_Kl‘amath N ) }
\ : . 14 certify that the within instry-

ment gy recerved for record on the
.._.llzv.“d.'uf of ..Feb.. . . 19.82

3252 a'clock Pag. and recorded

Jreel /v M.82. on

. For usels oo page. 1916 or as document/fee/ﬁle/
~RECORDER'S USELT i inStrument/microﬁIm No. 9159

S.FACEHRESERVED :

Record of .Mortgages of said County,

L L - Beneticiary Lo o o . Witness my hand ang seal - of
Yo T AFTER RECORDING RETURN 7o R ) : . nty affixed.
MOUNrAih;TiTLE;CQﬁﬁANY” o = N R
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