STEVENS-NESS LAW FUBLISRING €O., PORTLAND; OR. 97204 "'~

FGRM No. 881-—Oregon Trusl Deed Serles—TRUST DEED,

s

Py 3 23

*p2 FFR 13

BT " 9215 o I Yol I}V rage_ 1974

 THIS TRUST DEED, made this
~MICHAEL:W..-NADEA

R P RANSAMERTICA TTTLE INSURANCE GOMP
A

~..Eebruary

, 19.82 ., between.

1

as Grantor, ;
1 -JOSERHINE SN’

¥ % _interest

as ‘Beneficiary, it

,’ as Tr_ust_ee, and
-undivided

as.to an

_ WITNESSETH: A
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property
in Klamath ‘ » .

County, Oregon, described as: Y

Lot 9, Block 8, Tract 1019, WINEMA PENINSULA UNIT #2, in the County of
Klamath, State of Oregon. |

THIS TRUST. DEED 1S AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
THIRD.AND :JUNIOR TO:. A FIRST TRUST DEED. IN:. FAVOR OF WINEMA PENINSULA,
INC, ‘

SEE EXHIBIT YA'' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

fogether with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. L . . o

" FOR'THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein contained and payment of the

sum of .SIX. THOUSAND “TWO: HUNDRED._AND NO/100s=====-=== :
- . - - - 3 'iolIar(s’, with interest thereon according to the terms of a promissory
_even date h L . D « d 1 made by g(qntor{ the tinal payment of principal and interest hereof, if
not sooner - paid, to be due and payable ..at.. ‘mat‘nr'it'y N 19 .. ' '
is the date, stated above, on which the final installment of said note

note of even date herewith, payable to beneficiary or order a

The date of maturity of the debt secured by this instrument
becomes due. and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured.by.this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used ‘for ‘agricultural, timber or graring purposes.

To_protect the security of this trust deed, grantor agrees: .

{a) consent to the making of any map or plat of suid property; (b) join in

- 1. To “protect, presérve” and “maintain’ Said propérty 'in"“good 3
and repair:-not to remove or d lish.any building or.impr thereon;
not to commit or permit any waste of said property. / -

2. To complete or restore promptly and in good dnd workmanlike
building or imp. .which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.”
5 © 3. To comply with all' laws, ordinances, regulations, covenants, condi-
tions ‘and ‘restrictions affecting said property; if the beneliciary . so requests, to
Jjoin in ex ing such fi 1 ts pursuant to the Uniformm Commer-
cial Code as the bencliciary may require and to payv for filing same in' the

proper . public oitice or. offices, as well as _the cost ‘of all lien searches made

by tiling officers or 'searching agencies' as may be desmed desirable by the.
beneliciary. . R . R A

4. To provide and 'continuously maintain’ insurance on the buildings
now ar hereafter erected, on the said premises a?ainst loss or damage by lire
and such other hazards as t. ici s, A f 1o time require, in
an amount not.less than sffﬂg'ﬂfgbrfé_wmé " x(:Zirten in

H ptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall iail for any reason to procure any such insurance and to’
deliver said policies to the beneficiary at least filteen days prior to the expira- .
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneliciary - may- procure .the same at grantor's expense. The amount
collectéd under any fire or other insurance policy may be applied by bencfi-
ciary upon_ any_indebtedness secured hereby. and.i.. such order as bencliciary
may deterniine, or at optian of beneliciary the entire uamount so collected, or
any part thereof, may be released fo grantor. Such application or release shall
not cure or waive any. default or notice of delault hereunder or invalidate any
act done, pursuant to_such notice. . .

3. To keep saidpremises free. from construction I’ens and to pay all
taxes, assessments and other chardes that may be Jlevied or assessed upon or.,
against said property. belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ménts.” insurance “premiums, liens or other chardes payable by grantor, either
by direct -payment “or by providing 'beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment . thereol,
1 the ‘amount ‘56 paid, with 'interest ‘at ‘the'rate set forth in the note secured

and
hereby;. together with: the obligations. described. in. paragraphs-6.and 7 of.this

trust_deed, . shall be added to and become'a parf of the debt secured by this_.

trust deed, without waiver of any rights arising from "bréach ‘ol any ‘of ‘the
covenants-hereol and “for such payments, wth' interest “as aforesaid, the prop-

erty hereinbefore described,:-as_well -as _the. gdrantor, shall . be: bound .fo:the;::
same extent that they are bound lor the payment: ol the cobligation herein ..

described, and all ‘such payments shall be immediately 'due and payable with-
out notice: and the nonpayment -thereof shall;’at the option of the beneficiary,
render “all ‘sums secured by this. trust .deed. immediately -due and payable and
constitute a breach ol .this trust deed. . . - (. . i e S
~ T8 To pay~all costs, leés and ‘expenses of this'trust including the cost
of titlesearch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and_trustec’s and attorney’s
fees actually incurred, R AT Y . s

7. To appear in and defend any action or procecding purporting to

afiect .the security. rights or powers ol beneliciary. or trustee;. and in any suif,

action. or_ proceeding. in which the beneliciary or trustee may appear, including
any ‘suit lor the foreclosure ol this deed, 'to’pay “all -costs and "expenses, in-
cluding - evidence of title and the beneliciary's or. trustee's aftorney's fees; the:
amount of attorney's lees mentioned . in. this paragraph .7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any juddment or
decree of the’ trial-caurt, grantor turther adrees to pay such sum as the ap-
pellate conrt shall adjudide reasonable a3 the benebiviary’s or frustee's attor
ney's feed an such appeal. N

‘It is mutually agreed that: - . w

8. In the event that any portion:or all ol said propeity shall be taken
under the right ot eminent domain or condemnation, benehiciary shall have the
right, il it so elects, to require that all or any poction ol the monies payible
as compensation for such taking, which are in excess of the amount lvqyuml
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by fgrantor in such proceedings, shall be paid to bencficiary and
applied by it lirst upon any reasonable costs and expeoses and attorney’s fees,
bath in. the trial and 1. courts, . ily -paid or incurred by, bene-

ficiary 'in “such proceedings, and ‘the *balance “applied. upon’ ‘the- indebtedness © °

secured hereby; and grantor agrees, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's ‘request. )

9. At any time and from time to time upon written request of bene-
ticiary, . payment of its lees and presentation of this deed and the note for

-endorsement (in case of full reconveyances, for cancellation), without allecting

the liability of . any. person for the payment ol the indebtedness, frustee may

. cipal as would not then be due had no delault occurred, and tJI}ere_by cure
e

- deed -as their-intetests may appeat in the arifer of their peiority and

granting ‘any “or creating ‘any restriction thercon: (c) join in any
subordination  or . other agreement alfecting this deed or the lien or charge
thereof: (d) ‘reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be deséribed as the “‘person or. persons
legally: entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security lor

“the indebiedness hereby secured, enter upon and take possession of said prop-
. erty.or any part thereol, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's’ fees: upon any indebtedness secured hereby, and:in such order as bene-
ficiary -may determine.

1i. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
B policies or ion or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or

.waive any default or notice of default hereunder or invalidate any act done

pursuant to such rnotice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
dectare all sums secured hereby immediately duc and payable. In such ‘an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election

..to sell the said described real property to satisty the obligations secured
* hereby, whereupcn the trustee shall lix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to loreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS §6.760, may pay to the b iciary or his s in interest, respec-

.- tively, the entire amount then due under the terms of the trust deed and the
.obligation secured thereby (including costs and expenses actually incurred in

‘enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
.the default, in which event all foreclosure pr di shall b
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated . in the notice of sale or. the time fto which said sale may
be postponéd’ as provided by. law. The trustee may sell said property either
in one parcel orin separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall. deliver 1o the putchaser its deed-in form as required by law conveying
the property so sold,” but ‘without' any covenant or warranty, cxpress or im-
plir(!" 7!;:; recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereol, Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-

by

‘cluding the compensation of the trustee and a reasonsble charge by trustee’s

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lens subsequent to the inferest of the frustee in (h(e )lru’:t
i 4) the
swiplua. #any, fo the daantor or 1o Wiz sieveasar i ntatess entitled to such
s plus. .
: 16, For any reason permitted by law beneflciary mayv from time to
time appoint A AUCCEAMIT OF MICCESMTR 10 any trustre namad Rerein or o any
succeasaor triustee appointed heseunder. Upon such appointinent, and without
conveyance fo the successor trintee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appoi nr and substitution shall be made by written
instrument executed by beneficiary. coentaining relerence to this trust deed
.and its -place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in whick the property is situated,
shall be conclusive proof of proper appoi t of the trustee.

17. Trustee accepts this trust when .this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding ‘in which grantor, beneficiary or trustee

_shall be a party unless such action or procteding is brought by trustee.

or savings and loun astociation authorized 1o do business under the laws of

nranearty of this state, its sohsidiccies  attiliates. nosnte or hranches

NOTE: Tha' Trost Desd At provicdes “thut: the trustes hereundar ‘must ‘bo ofihar an “uttorney,” who is an active: mamber “of the Otegon:State Bar, o' bunk, ‘it company
Oregon or the United States, a title inturance compony autharized 1o insure titla ts exal
the United States or anv aaency thereof, of an escrow agent licensed endar QRS 3903 38 1o &0 538,
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full;r serzed in fee sxmpIe of sard descnbed real property arzd has a vahd unencumbered title thereto

and that' he will warrant and forei'erdefénd ‘the same against 'ValI persons. whomsoever.

The grantor warrants that the proceedu of the loan repreunled by the above described note and this trust deed are:

~(a)* primarily for grantor's personal, lumrly, household or agricultural purposes (see Important Notice below),

(b) for an organization, or ( evon if grantor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to_the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herem. In /construmg this deed and whenever the context so requires, the

line de des the I and the neuter, and the singul des. the plural.

IN WITNESS WHEREOF said grantor has heteunto set his hand the day and year first above written.

* IMPORTANT NOTICE Delete, by lining out, whlr.hevor warranty {a) or (b} is H fzgﬁj % M‘\_)
net appli if y {a licable ondthe beneficiary is a creditor ' "4 i [ i A i

) is

as_ such word 'is- defined in |he Trulh~ln-lendlng Acl and :Regulation 'Z, Ohe

y  MUST ply with the Act and Regu! by ki . .
disclosures; - for this. purpose, if this:instrument is ic ba.a FIRST ||on to hnuncn ST T e e e e s
the ‘purchase of a dwelling, ‘use- Stevens-Ness' Form No. 1305 or equivalent; - = .
if this_instrument is NOT to be a first lien, or'is not Qo fnnunca the purchuse
of a-dwelling ‘use Stavens-Ness. form -No. 1306, or: if
with the Act is not nqulmd, disregard this noh:a. A

)

[ ﬂ\o signer of the cbove is © corporation,
vse ﬂu 'orm of o(knuwlcdgmenl cppnnh)
(ORS 93 490)

STATE OF OREGON, STATE oF OREGON County of.. J)ss.

County or kZ#M#'W ‘ ) : 19

Personally ppeared

et and.
.who, each being first

Personally appeared the abova named.

AMNMITCRAL L..(..v._..w..,.....[u..,;..oA.L:.Ar_d.

duly sworn, did say that the former is the
president and that the latter is the.......
secretary o!

a oorporatron, ‘and that the seal affrxed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary. act
and deed. -

", Before me:
Notary Publrc for Oregon . ¢ OFFI CIAL
SEAL)
; My commission expires:
7 REQUEST FOR FULL RECONVEYANCE ~
To be vsed only when obllguﬂcm have besn paid.
TO: ; : . Truslce
The undersrgned is the legal owner and “holder of all' debted. ess secured by the foregomg trust deed. All sums secured by said
‘trust deed’ have been fully’ pard and satrshed You hereby are dlrected on payment to you of any sums owing to you under the terms of
said trust deed or'p pursuant rtute, t 1 aI evide i bted: secured by said trust deed (which are delivered to you

herewtth togetber,w th

J ‘to-the- partres desrgnated by the “terms ot said trust deed the -
W

DATED: .

Beneficiary
“frustes lrng llation: belore conveyance' will be made.
® T NS E B
STATE OF OREGON
STANE T»IEOIM No. m) - o ss.
STRVENS.NESS LAW PUB, CO.. FORTLAND, ORE. R et T R B OUTIRY S O e st

1 certify
ment was receive

SPACE RESERVED
FOR
HECORDE

Grantor

Record of \Iorroade\ of \ald Coumy

Beneficiary. Witness my hand and seal of

“*County: afin?ed

ETER. deonﬁind«hs‘fuhiiffo
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- EXHIBIT "a"

THIS TRUST DEED IS AN
SUBORDINATE TQ THE TRU
AND RECORDED JUNE 1, 19
RECORD OF KLAMATH - COUNT
BENEFICIARY, WHICH SEC
JOSEPHINE 1.

STATE oF OREGON; COUNTY

Filed for record g
this_lLday ;0{ Feb.,
duly reccrded

Fee $12.0¢

"ALL INCLUSIVE TRUST DEED"
ST DEED NOW OF RECORD DATED

1z

AND IS SECOND aAnp
APRIL 7, 1981,
81 IN BOOK M-81 AT PAGE 9744 IN OFF1
Y, IN FAVOR oF WINEMA PENT

YMENT OF A NOTE

PO

OF KLAMATH; ss,
banrestings,

A.D 1982 at3:33o'clock PN

e,

« and

‘ on Pgge 1974
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