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| FORM Ha. 10SA— MORTGAGEOne Poge Long Form, :

AL

OR _and

WITNE.
ty=Seven

id- by “said’ mortgages, does

ecutors, adminis{rators~ar;_d assigns,;that certain real

0'4-2/3" of Tract

B
o :_Tog'ethe\ar with all ‘and ‘singular. the tenements,
or in"anywise appertaining, and which may hereafter
profits therefrom, and any and all fixtures upon said
or at any time during the term of thiskmoz'tgage.
TO HAVE AND TO HOLD ‘the said
heirs,’e?ecq{grs), administrators and assigns forever.
T?ﬁéu}nbrkgdgg

following 'is'a sibstantial .copy's

jtjs'intended to secure-‘the ‘payment of...3... . . promissory note

R AP
oeeday of L. //"{:&,
JOBN. _MARIE. TA LOR,,:

SETH, That said mortgagor, in consideration of Eigh.teen;..‘l‘ho.usand.,,'I!wo_;Hundred
even apg;..gi/lo.o..A.(S18,‘217..2_4)..—:..—. ............................................................ ~===:Dollars;
hereby grant, bargain, sell and convey unta said mortgagee, his’ heirs; ex-

r : s property situated‘in ‘

State aof oiégqn‘,rbqnggd ,ahd described as follows, to-wit:

--Klamath ...

Klamath County,

38 of Merrill:Traéts;

hereditaments and appurtenances thereunto belonging
thereto belong or appertain, and the rents, issues and
Dremises at the time of the execution of this mortgage

premises with the appurtenances unto the said mortgagee, his

,» of which the

$£18,277,24
Five Years .

at_ Merrill, Oregon.

Eighteen Thousand Two BHundred Seventy-Seven and 24/100
percent per annum from
and if not so paid, the whole

with interest thereon at the rate of 134
be paid. UPONn_maturity

MerriIT, Oregon —

. after date, each of ‘the undersigried promises to p>a}; to the order of
"LARRY. JAMES GASSER and ROBERT EDWARD GASSER,

M o

» PTEOL

or the survivor

($18,277.24DOLLARS,
date hereof unti paid. Interest to
sum of both principal and interest to become im-

mediately due and collectible, at the option of the holder of this note. If this note is placed in the hands of an

attorney for collection, each of the
holder hereof; and if suit or action
fixed by

1s filed hereon,

the trial court and (2) if any appeal is taken from any

undersigned promises and agrees to.pay the reasonable collection costs of the
also promises to pay (1) holder's reasonable attorney's fees to be

decision of the trial court, such further sum as may

be fixed by the appellate court, as the holder's reasonable attorney’'s fees in the appellate court.

No. ... ... . ...

Fredric Raymond Taylor

x[s(goeulczVUQJUi;>

Joan/ Marie Taviar

FORM No. 215—NOTE {Oregon UCC).
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ry m—

The déte of zi;a:'!irity ofltéeidezl7!' secured by this mortgage is the date on which

comes due. to-wit; . L ebr uary

.19 87 .

And said mestgagor covenants to ad with the mottpagea, his heirs, executorns,
2aid premises and has a valid, unercumbered title theroto

seisod in feo simple of

5
premises or any parr thereof
now on or which hereafter may be erected on the

hazards as the mortgagee may

dagee and then ro the
gagee as soon as insured. Now:

factory to the mortgagee. and will pay for filing the same in
searches made by filing ofticers or searching agencics as may

superior to the
said premises contirvously
from time to time require, in an amxan: moe
obligation secured by this mortgage, in a company or companies
mortdager as their respoctive interests ma
it the mortgagor shall tail for any
to the mortgagee at least filteen days prior to the expiration of any

may. procure 5 ¥ ;- that he . will keep the buildings and improvements

ay

STIVEINS. NESS LAW PUS €O . PORTLAND

the last scheduled principal payment be-

administrators and assigng, that be is Lo fully

=aid note, principal and interese, according to

iaxes, assessments and other clarzas of every

the note above described, ahen due and pay--
pPay and sarisfy any and all liens or ercumbrances that
lien of this morrgage: thar he wi’t Feep the buildings
insured agains: Joss or Gamage by #re and such other
fess than the Coifimal mefncina! sim of the note or
acceptalie o the mortpages, w fass pavadle firse 1o the more-
appear: all polivies of insuramce shal? Be delivered 20 the mort-
£6ason to procure any such insurance and to deliver said policies
policy of insurance now or hereafter placed on said buildings,
on said premises

d premises. At the request of the mortgagee, the mortgagor shall
atemnents pursuant to the
the proper public olfice or oflicos, ns
be deemed desirable by the mortgageo.

Uniform Commercial Code, in form satis-
well as the cost of all lien

|
I
g:




€ procéeds-of the loan repressnted by the abave described note and this mortgage are:"
Iberis'qii:gll,‘i‘iémi‘l_y‘, household or agria%IrLg(gl‘ngrposes (see Important Notice below),

8% mxmmmmkm&Mxxmmmxxmm

‘a part ‘of the debt secured by this mortgage, and shall bear interest -ar ‘the “same- rate as' said note without waiver, however, of
‘any right arising 'to the mortdagee for breach of covenant. ‘And this:mortgage may be foreclosed for principal, interest and all sums
‘paid by the mortgagee at any.time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for.title reports and title search,. all statutory costs and disbursements.and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney'’s fees in such suit or action, and 'if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

" .Each and all of ‘thé covenarits dnd agreements Ferein cont ined ‘shall, apply fo.and bind .the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively, . :
. In case suit or action is commenced. to ‘foreclose this mortdage, the Court, may upon motion of the morigagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency. of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under thisg mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may. be more than one person; that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that.generally all grammatical changes shall be made, assumed  and implied to’ make the provisions hereof apply equally. to
corporations and to individuals.” = . - -

. IN WITNESS WHEREOF; said mortgagor has hereunto set his hand the day and year first above

W : | el M%’Q.

"Frédric Ra 5:§g%;;lor 7N
X ([ frmet T o ) e

" - 2IMPORTANT-NOTICE:  Delote;: by ‘lining "ouf, “whichsver s anty~ (6} of” (b) “n-nét eps i J@AN -Marie Taylor
licable; if y (o) is licoble and - if the gogee is.a.creditor, a1 such word R
is defined "in’ the Truth-in-Lending . Act and Regulati Z, the gee MUST . comply
- with (they Att- md;‘kusulaﬂqmtbysmukinsi‘hqulnd disclosures; ‘for this Purpose, if this
instrument 1s 1o bé & FIRST | n-to finonce the purchase of a dwelling, use Stevens-Ness
"Form No. 1305 0r: quivalent; <if- this Inst ntils NOT fo"bela finst, lien, use. Stevens. 13
Ness Form*No. 1305, or equivalent. . - N o .

I

3 P \m ’ B B

.O.FI.-{QL\L\ S'E.\L) Lot S e Lt .
Ly Yo Notary Public for Oregon
- . - - -

v My commission expires: 3"5/‘3’ ..........................

-
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STATE OF OREGON, )
County of : }'st'f'
I certify that the within instru-

R T ment was received for record on the
217 : : ,19.82,

o ate23.23..0°clock oM., and recorded
vt book/reel fvolume No.M..82.:....0n
o page:2041 . oras document/fee/fite/ -
instrument /microfilm No. 9249 . . "
Record of Mortgages of said County.

CWitness my ! hdnd - and’ “seal - of - ¢

(FORM No. 105A) ‘

e R IR R
SYEVENS-NE3S LAW PUD, GO., FORTLAND,

T0

FOR

Lar.-r-.‘.{-:-JameS--rﬁwﬁep-:~an,

Zi.Robert Edward.Gasser
2w AFTER-RECORDING RETURN. TO
Parks ‘& Ra .
Attorneys“at Taw
1228 1357

K1ezm_a‘t;h_ia@lls,,ﬁ,.QR_.SJ,G‘Ql,,,._ .




