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WHEN RECORDED MAIL TO i
KIAMATH FIRST FEDERAL SAVINGS |

& LOAN{AS,SOCIATION_ '
540 Main Street =

Klamath Falls, Oregon. 97601 |

- _SPACE ABOVE Tl“i’lS‘LlNE FOR RECORDER'S USE

THIS DEED OF TRUST is made this. .. .. 178h iay of. FebXuUATY. ... .....on- ,
] 19 82_; among the Grantor,. ..+ AVID L. .BOYCE .and ELSA C.. ‘BOYCE,, ‘husband, and ...
wife s O SUEREE 1 (hérein “Borrower™), - . - . - - e
‘William S LSEMOXe ... i...i.isovesesiqiaadin iz siss /, (herein “Trustee™), and the Beneficiary,

Klamath First Federal Savings & Loan Association . a corporation organized and

cxisting under the laws of . Ehe. United States ‘of America_ ; whosc address is

540 Main Street, Klamath.! alls, Oregom .......... (herein “Lender™).

i VZtBO‘IlRO\VER‘, in consideration of the 'ix_\rdebt‘é.dness hér'ein recited and ,thféitrust herein created, irrevocably grants
and:conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath ... ... e ., State of Oregon: :

The Southeasterly half of Lots 8 and-9, Block 13 HOT SPRINGS ADDITION
TO THE CITY OF. KLAMATH FALLS, OREGON in the county of Klamath, State
of Oregon, as shown by the duly recofded plat thereoif, more particularly
described: as follows: Beginning at the most Easterly corner of Lot 9,
Block 13, Hot Springs'Addition to the City of Klamath Falls, Oregonj
thence Northwesterly along,the~Northeasterly 1ine of said Lot 9, 50
feet; ‘thence Southwesterlyfparallel with Mon-Claire Street to the
Norgheasterly“lineiofvc;pss Street: thencekSoutheasterly along the

'g7 FEB 17 Pi 3 MY

jﬁdftheasterlyIline,offcioss,to”'hefmosthoutherly corner of Lot 8 1in
‘said;blogk;apd-anition;gthepce~Nprtheaste;ly;along the Northwesterly line
0 nclaire S feet to the place of beginning. e :

£ Mon

which has the address of <. - 1200. MonGlaire ...... o, o Klamath Falls......... ,
oo e Sfstreetl T T : (Cityl
.Oxegon.. L.9700% ... .. (herein “Property Address”); - o

{State-and Zip Code] .~ - .

- ToGETHER "With ‘all the improvements ‘now or hercafter crected on the property. and all easements, rights,
zippur‘tehan‘c'csv,:rcnts‘ (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and. profits, water, water rights, and water stock, and all fixtures now of
hercafter attached to the property; all of whicly; including replacements and additions thereto, shall‘be decmed to be

and remain a part of the property covered ‘by this Deed of Trust: and all of the foregoing, together with said property

(or the leasehold estate if this Deed of Trust is on a leaschold) -are hercin referred to as the “Property”;

' To'SECURE to Lender (2) the répayment of the indcbtedness evidenced by Borrower's note dated FERTUATY. ..
‘1oth,.  1982(herein “Note™), in the principal sum of.. EIGHT. THOUSAND FIVE _HUNDRED. AND. ..
00. .. ... 0. PR el v vis iDollars, with'interest-thereon, providing for monthly installments

of principal and interest, with the balance of the indcbtedness, if not sooner paid, duc and payable on.... ... o

February .25th, 1992 ... ... e the payment of all other sums, with interest thereon, advanced
in accordan’ccrhcrcwith to' protect the ‘security. of this Deed of Trust; and the: performance of the covenants and

t of any future advances, with interest thereon, made

agreements of Borrower heréin contained; and (b) the repayment

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”).

7" “Borrower covenants ihat"Bdrr,dW& i lawfully seised of the estate.hcreby conveyed and has the right to grant
and convey the: Property, that ithe Propefty s uncncumbered, and that Borrower will warrant and defend generally
the titic to_the Property against all clainis’and dcma‘nds,,?suquc‘t,jtp‘any% declarations, easements or restrictions listed

in a schedule of cxceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property.
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. UniFORM, COVENANTS. Borrower.and Lender covenant and agree as follows: |

1. Payment of Principal and ]n('g:i'eﬂs’t.“_Bgn‘owg‘r"shall prﬁﬁiptly’pay’iﬁheh ‘die ‘the principal of ‘and interest on -the
indebtedriess evidenced by the Note, prepayment ‘and' late charges as provided in‘theNote, and: the principal of and interest
on any Future Advances secured by this-Deed of Trust.. =7 = ¢ PRI PSSR : . : :
2. Funds for Taxes and Insurance. Subject to applicable law. or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of priricipal and interest are payable under the Note. until the Note is paid in full.
a sum (herein “Funds") equal to one-twelfth of -the yearly taxes and assessments which may attain priority, over this
Deed of Trust; and ground rents on the:Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
© " The 'Funds shall be held-in ‘an institution the deposits or accoun i ) aranteed by a Federal or
stateagency-(including Lender if Lender is such an institution). er shall aid taxes, assessments.
“insurance premiums and ground rents. Lender may not charge for so holding and applying , analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such a charge. Borrower and Lender may agree in -writing at the time of execution of this
Deed.of Trust.that interest on the Funds shall be ‘paid to Borrower, and unless such agrecment is made or.applicable Jaw
réquires such interest to be paid, Lender shall not be required to_pay Borrower any. interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
urpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust: R . -
“If the amount of the Funds held by Lender, together with the future monthly. installments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiunis and: ground’ rents as they fall ‘due, cuch excess® shall be, at Borrower's .option, either
promptly. repaid to Borrower of credited . to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be:sufficient to pay. taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. PR o

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.. If ‘under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as 2 credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, ail-payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be:applied by Lender first in payment of amounts: payable to Lender by Borrower
under paragraph 2 hereof, then’to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Déed of Trust. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee th f. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing. to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, ot defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

such coverage exceed that amount of coverage Tequired to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that-such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

insurance carrier. ;... S e e s

7 All'insurance policies and' rénewals thercof shall-be in form acceptable to Lender and shall include a standard mortgage
clausein favor of and in form ‘acceptable’ to Lender.: Lendef shail have the right 1o hold the policies. and rencwals thercof.
and.Borrower shall-promptly furnish-to Lender all renewal; notices and all-receipts-of paid. premiums. In the event of loss,
Borﬁ"ower_. shall give prompt notice to the insurance carrier and Lender.  Lendef may make proof of loss if not made promptly
by Borrower. " 7" S S SRR e e : o ;

Y Unless Lender and Borrower otherwise:agree infwriﬁi_\‘g‘.'jnsurz'mce'-proceeds shall be.applied to restoration.or Tepair of
the Property damqgcd..providcd,suﬁ(:h restoration of repair is;c_:conom,ically;,feasjble and the:security of this Deed of Frust is
not thereby impaired. If such restoration or repair is not econgmically feasible or if the sccurity of this Deed of Trust would
be impaired; the insurance procécds shall be applicdto the surns ‘secured by this Deed of “Frust, with the excess.if any. paid

1o Borrower.:If the Property is"abandoned by Borrower. orif - Borrower:fails to respond to. Lender within 30 days from the’

date notice.is mailed.by Lender to: Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender-

is authorized to. collect_and ‘apply ‘the. insurance, pchccds_:\'t'Li:ndér‘s‘option cither to restoration or repair ‘of the Property’

or to the sums: secured by this Deed of Trust. = - Bt - e : . o

Unless:Lender.and Bonfoweriotl_xerwiseiagr,eezin writing, any such application of: proceeds to principat shail not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 “and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. - peni G : e .

6. _Preservation and Maintenance . of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste of permit impairment Of deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 1f this Deed of Trust is on a unitina
condominium. or.a planned wnit development, Borrower shall. perform all of Borrower's obligations under the declaration
dr,covena‘rité,crealing,or'— governing “the: condofhinium or ‘plannéd unit development, the by-laws and regulations of the
condominium or planned’unil‘develo'pmént,fmidc'onstiu'lcm‘ docurnents “1f ‘a condominium or planned unit development
rider is:cxecuted by;qurqwcr,,and recorded-together with this' Deed: of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend dnd supplement the covenants and agrecments of this Deed of Trust as if the rider
wef ‘a‘pait hereof.” 1T . S .

- 17 7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agrecmcats contained in this
Deed: of Trust, or if -any action or: procceding-is ‘commenced .which-materially affects Lehder's interest in. the Property,
including, but-not limited to, eminent domain, insolvency, . code cnforcement, or arrangements.or proceedings involving a
pankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appedrances, disburse such
sums and take such action ‘as is -necessary 10 protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and-entry upon the Property to make repairs. If Lender requircd mortgage insurance as a
condition of making the loan secured by :this Decd:of Trust, Borrower shall.pay the premiums required to maintain such
insurance in effeet until such time as the requirement for such insurance terminates in accordance with Borrower’s and
1.ender’s written agreement ot applicable faw. Borrower shatl. pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

.. .. Any amoumnts disbursed -by -Lender pursuant o this. parngraph -7, with -interest thereon, shail -become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree o other terms of payment, such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereol, and shall bear interest from the

- date of Qisbqrscmcm\ag.thcigqt(_:' payable from time to time on outstanding principal under the Note unless payment of interest

“at such ‘rate would be-contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
. permissible underapplicable law; Nothing contained in this paragraph 7 shail require Lender to-incur any cxpense ar take
. anysaction hereunder.; : : Ry ke ,

. -Inspection- Lender, may fmake or, CAUSCe 10 be made reasonable entries tipon and inspections of the Property, provided
“that Tender shall give Borrower. notice 'prior to any such inspection specifying reasonablc cause therefor related to Lender’s
“interest in the:Property. LRSS N R : . B ’




o9 Condemnation.: The proceeds of ‘any award or claim for damages. direct: or consequential, .in connection with any
condemnation oF other taking of the Property, or part thereof, or for conveyance in lieu ofvcondemnation, are hereby assigned
and shall be paid.to Lender. ; . i S -

- in the event of a tu “al taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of 8 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is ‘equal to that proportion which the amount of the sums secured by this Deed .of Trust immediately prior to the date of
taking bears 10 the fair market value of the Property immediately prior 10 the date of taking, with the balance of the proceeds
paid to Borrower. SERDon ) ) S

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle.a claim:for.damages, Borrower fails to respond 10 .Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, either t0 restoration or repair of the
Property or to the sums secured by this Deed -of Trust. - i .

Unless Lender and Borrowervotherwisc agrec in writing, any such-application of proceeds 10 principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. . B s o LR o i

10. . Borrower Not Released. time for payment of modification of amortization of the sums secured
by this Deed of Trust granted by L - of Borrower shall not operate to release, in any manner,
the liability o igi C 'S Lender shall not be required to commence
proceedings against suc X i herwise modify amortization Of the sums
secured by this Deed of Trust by reason of any demand made by iginal Borrower and Borrower's successors in interest.
. .11. Forbe Lender Not a Waiver. Any forbearance by Lender-in exercising any right or remedy hercunder, or
otherwiscraﬁordcd by applicable faw, ‘shall not be a waiver of or- preclude the excrcise of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s

. right to accelerate the maturity of the indebtedness sccured by this Deed of ‘Trust.

12. Remedies Cumulative. All remedics provided in this Deed of Trustare distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.. :

13.. Successors and Assigns Bound; -Joint and Several Liability; Captions. . The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements ‘of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenicnee only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, () any notice o
Borrower provided for in this Deed of Trust shali be given by mailing such notice by certified mail addressed to Borrowef at
the Property Address of at such other address as Borrower may designate bY notice to Lender as provided herein, and

(b) any notice 0 Lender shall be given by certified mail, retura receipt requested, 10 Lender's address stated herein or 10

“such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Deed of Trust shall be deemed {0 have been given 10 Borrower Of Lender when given in the manner, designated herein.

o 18 Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and ‘non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.

" In.the event thatany provision of clause of this Deed of Trust or the Note conflicts with applicable law. such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this'end the provisions of the Deed of Trust and the Note are declared t0 be severable. .

ERES (2 Borrower’s Copy-. Borrower shall be furnished a conformed cOpY of the Note and of this Deed of Trust at the time

of exccution or after recordation hereof. . .. . . . R .

. °47. - Transfer of the Propertys; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) & transfer by devise.
descent or by operation of law upon the death of a joint tenant of (d) the grant of any teasehold interest of three years or less
not containing an option to purchase, Lender may, at. Lender's option, declare all the sums secured by this Deed of Trust to be
immediately dug and payable: Lender shall have waived such option to accelerate if, prior to the sale or transicr.
and the person\to;whom the Property is to be sold or transferred reach agreement-in writing that the credit of such persott
is satisfac(ory:to:Lcndcr and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate a8
Lender shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's Successor

“in interest has executed 2 written;assumption agreement accepted in writing by Lender, Lender shall release Borrower from

- all obligations under this Deed of Trust-and the Note, -+ i o i

~ 7 If Lender exercises such ‘option to accelerate, ; ‘ender shall mail Bo‘rrowcr’nélicé of acceleration in accordance with
paragraph 14 hereof. Suc i fovide a period of not less than 30-days from the date the notice is mailed within
which Borrower may pay t . 1f Borrower fails to pay such sums prior t© the expiration of such period.

Lender may, without further notice or demand on Borrower. invoke any remedies permitted by pnragraph 18 hereof.

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agrec as follows:
18. Acceleration; Remedies. Except as provided in. paragraph %‘7 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of

Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the

breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

Borrower, by which such breach must be cured; and (3) that failure to cure such breach on or before the date spcciﬁcd in the

notice may result in acceleration of the sums secured by this'Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lendcr_vinvokes the power.of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall caus¢ such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give netice of sate in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may pe required by applicable ; tee, without démand on Borrower. shalt sell the Property at public
auction to'the highest bidder at the {ime and place and under the texms designated in the notice of sale in opne or more

arcels and in such order as Trustec may determi Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. T ' : ) .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the ‘Frustee’s deed shall he prima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of the sate in the following order: () to oll rensonable costs and expenses of the
sale, including, but not limited to, rensonable Trostee's and nttorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the persoit oF persons Tegally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.

“gorrower shall have the right to have any proceedings begun by Lenderto entoree this Deed of Trust discontinued at any time
prior to the cartier to oceur of iy the fifth day before sule of the property pursuant w the power of sale contained n this
Deed of Trus (i) € ajin “enforeing this Deed of "Trust ity () Borrower pays Lender all sums which would be
then due under this Deec ust, - ’ S S ing Future Advances, if any, had no aeceleration oceurred:

+(b) Bormwer'cu:es'all’b\jeaches_'of any other, covenants or, agrecments, of Borrower contained in this Decd of Trust: (©)

:“Borrower paysall feasonable ,e'x’penscs,incurréd by Lender and Trustee inen i 3 ments of Borrower

- contained’ in ‘this Deed of “Triist and in’ énforcing Lender's ‘and Trustee’s T ies ¢ i graph 18 hereof.

“including, but not limited ‘t'o',jédsm‘ablc“ autorney’s, Teos; and (d) Borrower takes siich action as ably require

"o assure that the licn.of ‘this Deed 'of Trust’ Lender's interest in the Property -and Borrower’s obligation to pay the sums




secured by this Deed of Trust shall continuie unimpaired,” Upon such’ payment and cure by Borrower, this Deed of Trust and
the obligations securcd hereby shall remain’ in full force and effect as’ if no acceleration had occurred. i
" 20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

hereby assigns to Lendér the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

hereof 'or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
“rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment

of the costs of management of the Property and collection of rents, inchuding, but not limited to, receiver’s fees, premiums on

receiver's bonds and reasonable attorney's fees, and then to the sunis secured by this Deed of Trust. Lender and the receiver

shall be liable to account only for thosc rents actually received. -

21. " Future Advances. Upon request of Borrower, Lender, at 'Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, niay make Future Advances to Borrower.” Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hercby.

22.° Reconveyance, Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustec shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

=723, Substitute Trustee. ' In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to,any Trustee: appointéd. heréunder.” Without conveyance of the Property. the successor trustee shall’
succeed 'to all the title, power - and dutics conferred upon the Trusted herein and by applicable law. o
©24." Use of Property.. The Property is.not currently uscd for agriculuiral, timber or grazing’ purposes.
) 25, Attorney’s Fees. As'used in this Decd of Trust and in the Note, “attorney’s fees™ shall include. attorney’s fees, if
- any, which shall b¢.awarded by an appellate court. DU

. N WITNESS WvlﬁiE:RE‘(k)yl?,:Bér'rvdwé‘r,hasi CXCC‘l‘lie‘d ihis Dééd of Trust S

ELSA- C. BOYCE

.. .County ss:
Tl .day.of . February. . , 182, personally appeared the above named
.and. ELSA .C...BOYCE. . husband and wi fe and acknowledged
stheir. .. .. .voluntary act and deed. ‘ :

on?éx‘plrcsﬁ'/éﬁ/g"S\ L

cpe, BELE L ' REQUEST FOR RECONVEYANCE
TO'TRUSEEE: o= T ST Vol e e

*““The'undersigned is the holder of the notc or notes scctired by this Deed of Trust. Said note or notes, together
with all other indebtedness sccurcd by this Deed of Trust; have been.paid in full. You are hereby dirccted to cancel
. said-note or’notes-and this:Deed of Trust, which are-delivered hereby; and to reconvey, without warranty, all the
- estate now held by v def this Deed of Trust to the person or persons legally entitled thereto. ‘

. ,' ».»i:(;spiva”c;a’syelow This Line Réshrved vFor,Londnr ‘snd>Recorder)
STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filod ffbrjqchi‘d':axmqmsknic A .
this_:17.- dd_yr of' Feb. A.D.19.82 oR:4a0'dockp M, at¢
,Qg}yf;ggbydad i,h;vVoLVf'M 82 ,of  Mtage. on Pace _2065
FERLT e O R 'BlEHm(}’uniy Clerk
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