FORM No. 881-—-Oreqen Trust Deed Serlas—TRUST

BELE

of . ) - “79..82.
"VIVERQS,;husbandmand"wifem

- .survivorship
L as Beneﬁciary,‘

‘WITNESSETH: S o

Gtanfi):,irrevobably‘ grants, i';afgfains, sells ancl conveys to trusie¢ in tru_St,’ with power of sale, the pfopezty
Klamath. ...County, Oregon, described as: Lo : '

| Lot 774, Block 106, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the
[ County, of Klamath “Stiate of Oregon. A

THIS TRUST DEED IS A SECOND TRUST. DEED AND 1S BEING RECORDED SECOND AND
' JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION.

ﬂ;ge’the'r: with all and singular the tenerrents, ‘hereditaments:- and appurtenances and all other rights thereunto belonging or in anywise
inow or hereafter appertaining, and the: ranfs. issues ‘and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. : :

" FOR'THE PURPOSE “OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
:Ddl]ars, with interest thereon according to the terms of a promissory
de by ¢rantor, the iinal payment of principal and interest hereof, if
;‘niot- sooner paid, to be due and payable: 3 ey I8
... . The date of maturity of the deb;’,;ecurcd by this instrumnent is the date, stated above, on which the final installment of said note
i-hocomes due ‘and payable. In the event the ‘within deséribed ‘property, or any part thereof, or any interest therein is sold, agreed to be
lsold, conveyed, ‘assigned or alienated. by the grantor iwithout first having obtained the written consent cr approval. of the beneficiary.
. :'then, at the beneficiary's option, all obl ‘gations secured;by. this-instrument, irrespective of the maturity dates expressed therein, or

" herein, shall become immediately due aml payable. L . B

. The ahove described real property is not currently used for ’ug'riculluml; fimber or grazing purposes.

s

1r>zoterdihéx)éd’davre I;ere‘u;i?ﬁ,i‘payablé to'b

¥ ‘or order anid ‘'ma

To ‘protect the security of this triist deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
el 1 To  protact, C preserve ~and iaintain $ id propecty in. good coadition” granting “any casement or ‘creating any restriction thereon; ‘(c) join in any
| and ‘repair; not. to remove or demolish. any. bu Idin;t or. improvement’ thereon; subordination_or other agreement alfecting this deed or the lien or charge
ot to commit-or: permit any .waste of said. property.. s i T . thereol; {d) reconvey, without warranty, all or any part of the property. The
e 2. To complete or restore promptly wnd inf good and workmaonlike drantee in any Teconveyance may be descril ed as the person or persons
pmannier  any  building oriimprovement: which may. be constiucted, damagyd or- Tegaily entitled: theseto” and the recitals thrrein of any atters or lacts shall
“destroyed. thereon, and:pay- when dug- all costy ir.curred thereior.: R B be conclusive prool ol the truthiulness thereof. Trustee's fees for any ol the

L U703, To complywith ‘all laws,” ordinances regulntion: covenants, condi- services mentioned in this paragruph shall be not less than §
tiornis ‘and ‘restrictions ‘atiecting said - property; il ‘the béneticiary so réquests, 1o . 10. Upon any delault by grantor hereunder, beneliciary may at any
_join in_executing such financing ‘statements pursuanis fo the Uniformt Conmer- | timie without notice, cither in person, by agent or by a recetver o be ap-
cial -Code as - the beneliciary “may require and. 1o pay. for filing “same in the’ pointed by a court, and without regard to the adequacy of any security for
proper ‘ public office or oflices, as well -as ths' cost ‘of all lien searches made the indebtedness hereby secured, enter upon and take po ion of said prop-
+ collect the rents,

by liling" officers_or “searching agencies”as ma s be’ deemed: desirable. by the erty or any part thercol, in . its own name sue or otherws:

‘beneliciary. . ST L RN in - - . issues &nd prolits, including those past due and unpaid, and apply the same,

: 4. To provide and continiously maintain. ihsurance ‘on” the buildings Jess costs and expenses of operarion and collection, inciuding reasonable attor-

now or herelalterh urccct{cd'_on hthebsaicil premises aglzainst loss or damage bv'flire ?ey's foes up?nany indebtedness” secured hereby, and in such order as bene-
and such other hazdrds as tke banc icig L1y frogy Hma tu time require, in iciary muay determine. : .

an amount not less than Slnéufg\bllé' 1rqlé ......... , writren in 11. The entering upon and taking possession of said property, the
companies acceptable " to the -benecliciary, - witl ayable to the latiee; all collectivn of such rents, issues and profits, or the proceeds of fire and other
palicies: ol “insurance shall be delivered :to. the. benvliciary as soon. as insured; - insurance policies or compensation or awards for any taking or damage of the
it the grantor shall Iail lor any reason to procure any such insurance and' to progerty, and the application or release thereof as aforesaid, shall not cure or
| deliver said policies to the beneficiary at leasy., lifteer days prior to the expira- .waive any defuult or notice of: default hereunder or invalidate any act done

‘“tiorr of. any :policy “of _insurance now or herealter | placed -on'-said ; buildings,  pursuant to such nofice.
the . beneliciary. .may progure the..same all grantor's, expense. The; amount

collested under any lire or ‘other insurance 'p ficy - may-be applied by -benefi- 12. Upon delault by grintor in payment of any indebtedness secured

* ¢iary - upon . any indebtedness secured . hereby.. a1d .in -such ;order as heneficiary hereby or in his perlormance of any agreement hereunder, the beneticiary may
may defertnine,’ oz at option of beneliciary entire amount so. collectd. or declare all suln.s'securcd llumhy.:mmcdm(ely due and payable. In such an
any. part thereof, may be released to grantor, ‘iuch .application or release halt  event the beneliciary at his clection may proceed to foreclose this m:;t deed
ot ctire. or ‘waive any default or notice ot deli:ult’ hereunder or invalidare any in equity as a morigage or dirsct the frustee to loreclose ¢his trust eed by
Y act ‘done pursuant-to.such notice. ; T advertiserment and sale. In the Jatter event the beneficiary or the trustee shall
© 5. "o keep. said premises iree from. . execute and cause (o be recorded his written nohqelvl dht'lnult’_om:l_ his clechos
S.. 18 ! haries that . to sell the said described real property (o satisfy the obligations secure
taxes, assessments and afher chrdes SR T0 - hereby, whereupon the trustee shall lix the time and piace of sale, give notice

against ‘said- property. belore: any part: ol such -tates; as: y " " 3 ¢
“'charges ‘become past due or délinquent and ‘promptly._deliver receipts therefor thereof as then required g)’ "‘;"‘7 and P’g‘f;g to foreclose this trust deed in
to_beneficiary; should the grantor fail to mak: payment of any ‘taxes, issess- the manner provided in ORS §6.740 to 86.795.

mants, - insurance " premioms, liens or other ciirdes ipayable by granto ither 13. Should the beneficiary elect to {oreclose by advertisement and sale
‘i by direct | payment “or by providing’ beneficiwy - with funds. with which to then after default at any time prior to five days belfore the date set by the
make - such payment, beneticiary ‘may,' at i3 option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so0 privileged by
. und “the ‘amount ‘so_paid; with ‘iniferest at'the taté set forth in the note secured ORS 86.760, may pay to the Deneliciary or his successors in interest, respec-

in: puragraphs 6 and 7. of this tively, the entire amount then due under the terms of the trust deed and the

hereby,;” together with:the obligations : described i : ely, | 3 3 e
“trust deed,.shall be. added to and. become .a part, of [the debt secured this obligation secured thereby (including costs and expenses uctually incurted in

trust ‘deed,; without -waiver of any rights “ariving "from breach of any:'of the enforcing the termy of the oblijation and frustee's and attorney’s lees not ex-

covenants-hercofland for such. payments, wih inferest s’ nforesnid,  (he “prop- cecding the amounts provided by law) other than such portion of the prin-
erty hereinbelore : desceiberl, -as.. well -as-the : frantor, “shall “he. bound >to, the cipal as wauld not then be dite had no delault occurred, and. thereby cure
same.-extent that, they are bound for the puymenti.ol: the obligation herein . the detaalt, in which event all foreclosure pr lings shall be d 1 by
escribed, and all such payments shall be inpaediately dite and. payablewith- | the trustee.
aitt. notice, and . the nonpayment thercot ‘shall at* the ‘option of the beneliciary, . 14, Otherwise, the sale shall be held on the date and at the time and
render.-all. sums - secured. by ‘this’trust:deed inmediately: due and-payable ‘and . * place designated in the motice ol sale or the time to which said sale may
constitute a breuch of this trust deed. . oo 5 il LI be postponed. as provided by -law. The trustce may sell said property either
576, To pay all. costs, ‘fees and expensst . of ' this. (ru 4 the cost’ ' jn one parcel or in separate parcels and shall sell the parcel or parcels at
of “title” search as:well “as’the other costs and expunses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in- connection with or’in enforcing thi:
fees actually. incurred.:’ RS FEE SR
7. Toappear -in and delend any

obligation, and trustee’s and, artorney’s . shall deliver to the purchaser its deed in form as requi
Gt e e ey RS i the property so sold, but without any covenant or warranty, express or im-
stion or: proceeding purporling to plied. The recitals in the deed of any matters of iact shall be conclusive prool
affect the security rights or-powers ol be: iciary, or trustee;. and in any.suit, of the:truthiulness .theresl.. Any person, excluding the trustee, but including
action or proceeding in: which the beneficiary . or -truitee may. appear, including’ , the. grantor and beneliciary, may purchase at the sale.

any suit “for the: foreclosure of “this d od, 1o pay’ all casts and expenses, in- 15. When trustes sells pursuant to the powers provided hercin, trustee
cluding - cvidence cof " title anil the ‘bon aryort {rystoe’s altorney s fees: the "oy apply the procecds of sile to payment of (1) the expenses of sale, in-
" N n all cases shall he eluding the cormpensation’ of the frustee and a reasonable charge by frustee’s
tiyed by the trial vourt gl in the event of i anpeal fromy any piditest of attorner, (2) 1o the obligation seenred by the frust deed, (3) to all persons

red by law conveying

“amunnt ol attornevis feas rentioned.-in .this yarariiph 70

v

decrus ol the (riuf-eont s drantor fufhor adeees (0 pay niteh s avishe ape Ry tecordnd Hena subsequens @ the inferes of the teuster fo the trust

prllate courd »tu-'n;.nlm;’nu _reasopabin an thne by iR A tiaeels afhus e an 5'"‘"‘ Trereats iy #ppear it the wider ol thelr priority amt €4) the

ney's feed on such uppeal,, 3 . aurplus, i any, do the Srantog-or ter hin atievessor Iin hiierest entitlod to eiath
T¢ is mutually agreed that! surplus,

8, :In the eventthat any ‘portion ‘el ol said property shall be taken 16. For any reason permitted by law beneliciary may {rom time 1o
under the right ol eminent domain or condérr nation. bencliciacy shall fave the fime appoint @ SUCCESSOr QF SUCCESSOrs fu any frimtee nanted hereln or to any
right, il it so:elects, to require that all or niy portion of the monies payable st C trustee nted Rereander, Upon such appointment, amd without
e compensation for “such _taking, which are.n 0o of the amount tequired  copvepance to the successor trusiee, the latter shall b vested with ail fir,
ta pay @ reasonable costs, expenses and a tornay’s "'."“,""‘:"5""”)' paid _or powers and duties conferred upon any frustee herein named or appointed
jincurred by granfor i such : procecdings, * xall - ba paid - fo b and hereunder. Bach such appointinent and sub itation shail be made by written
applicd by it first upon.any reasonable ‘costs and expenses amd attornes’s feos, instruaent execuated by benaticiary, containing relerence to this trust deed
both in_the. frial and appellate. courts, necs: silv: paid or. incurred by bene- .. and. jts- pisca of tecord, whith, when recorded in fhe office of the County
liciary ‘in” such proceedings, and the balar.c applied - ipon”-the'indeh edness Clerk or Recorder ol the county or counties in which the property i3 situated,

_secured hereby; and grantor agrees, at. its io vn_expense, fo take such: actions shall be conclusive prool of proper appointment ol the successor trustee.

. and “execute such - instruments  as; sh:—:ll be iecessary’ in:obtaining: such com- 17. Trustee accepts this trust when this deed, duly executed and
: Y’““-‘"“C’;’* Rrompfl,\ll. upon gcyeltcm{ys ':;qli? £ onr written request of ‘bene- acknowledged is made a public record a3 provided by law. Trustee is not
.. At any. time and from time e Dy deed n"‘dq e ote lor  oblifated to notily any party hereto of pending sale under any other deed of

trust or of sny action or preceeding in which grantor, beneficiary or trusfee
shall bs & party unless such action or proceciling is brought by trustee.

Uliciary,  payment ol -its fees and’ presentatioy of °t e d !
endursement’ (in'case-of lull reconveyances, 15 conmellation), without -oflecting
“the. liahility .ol- any.:person Jorithe payment of the -(glc:!nunn, trusten  may

NOTE: - The: Triist ' Deed “Act™ provides' {Hah “the' t1ustes . hateundar- must’ be slthat an_atromsy, whoIs’ an_octive -monbe; of the ‘Oregon Stote Bar, o bonk, tust company
or. savings ond ‘loan  association authorized 1o do :business under  the lows of Oregon or the United States, o vitls Insurance company authorizad to insute title to real
aranarty of ‘this ‘sate) its subsidinrias, affflinta:  ‘ansnts’ or hranches. the ‘Lnited Statet or anv orency thereof, or ar wictow agont licensed under ORS 696,505 to 696.585,
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[ ;‘ahd that he will warrant anc' fbteve;:de

grantor: warrants that
(a)* primarily " for grantor’s
(5) . for an-organization,

- purposes.

: :This deed - applies to, i

tors,” personal representatives, successors and. as

contract secured -hereby, whether or

masculine gender ' includes the femi;

IN WITNESS wH

The

* IMPORTANT NOTICE: ‘Delote, by lining) ‘oul, which
not upplita’ble;'ifcwarrunty {a) is apglicablo and th
--as; such word ' Is defined ‘in- the Trutiv. in-Londing
beneficiary _jAUST . ply .with. the ' A !
disclosures;: for. this Purpose, . if this:inttiument. ;
.the ‘purchase of ‘a ‘dwelling, use ‘Stevor s-Ness:
-3 this “instruinont. is. NOT #5 ba o first lion,
Lof a dwelling” use Stovens-Nass -Form ‘No,
‘With the Act is not ‘required, disregard thi:i n

s to
Form

ori
otca.
the ahove is'q corporation, :
acknowledgnient opposite}

{If the signer of |
use - the form ‘of

STATE OF OREGON, =
County of : KL
~MaRew
o Personally. appeared ihe
GCRERIEL . PANT
LEmiora

above rumed...

LYNN NI

tie : ir}dceeds of the loe
personal, family, hous,
or.{ even.if grantor is a:
nures to. the benelit of and binds ajl

not. named asab
tine :and the neute,

EREOF, said gtaht

s not to finan:

1306, 0r og

EL. _VTUERGS
VER.QS

fend the same against all persons whomsoever.

n represented by the above described note and this trust deed are:
ehold or agricultural purposes (see Important Notice below),
natural person) are for business or wommercial purposes other than agricultural

parties hereto,
term beneficiary shall m
eneliciary herein, I'n

r,-and the singul,

‘their heirs, legatees, dsvisees, administrators, execu-

ean the holder and owner, including pledgee, of the

fonatruing this deed and whenever the context so requires, the
ber includes the plural,

signs. The

or has hereunto set his h

ever warranly (a) or (b} is

e beneficiary. is o craditor’

h ¢ A:t"‘cﬁnvd Regulation Z, the
~and :Regulation

by: rm
be:a FIRST:
“No.:"1305

wking required

lien to finance - .

or equivalent;
he purchase |

* IR : 93.490)

STATE OF OREGON, County [ .) ss.

Personally appeared e A
-who, each being tirst
duly sworn, did say that the former is the. .. .o
" president and that the latter is the
secretary of
oregoing instrument is the
orporation and that the instrument was signed and
d corporatiun by authority of its board of directors;
em aclmowledged'said instrument to be jts veluntary act

' @ corporation, and that the seal &eftixed to th
i, corporate seal of said c
“sealed in behalt of sai
il -and each of th
‘1% -and deed, .
. Befote me:

* Notary Public for Oregon (OFFICIAL

SEAL) :

//}? ‘5}[ My commission expirgs

’T(ze undersigried is the le,
trust deed have been fully
' said trust-de i
" herewith

Beneficiaty

G RETURNITO

MA-Beaved

gai onzer and iz&idcf of all}i'mfdbtedqess secured by thq:.'lo'regoing trust deed. AN sums secured b,
paid and $atiitiéd. ¥You hereby F v

IEdl:’EsT'FOR FuLL RECON’VEYANCE‘
Yo be vn‘d:only:'nhm ohligations. have besn paid:

:y Trustee '

)y said

rms of
to ycu

deed the™

aredirected, ‘o,

P

e will ba made.

befor

s

I' certify that the within instry-

ment was tece.-';‘;gd for record on gée
....:lpud'ay of ..areh .. , 19 "
ar.AA3.¥.LI.Q...<...o‘clock Py ., and_recorded
in book/reel/volume No.. ] 1 482 ........ on
page.ZS_’l;Zw....or as docume-nt/fee/ﬁle/

AT -‘insttument/microfil;zr' No.. 129581 ,
Record of Mortgages of said County.
o Witness

' Coutity’ difixed.

my hand and seal of




