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TRUST DEED

THIS TRUST DEED, made this .
TRNON: R+ POWERS and.

ntor, . L SRR : Trustee, and

RBER nd._and. wife with

full.rights.of survivorship
as Beneﬁciéry, ) i Uy o : :

; o WITNESSETH: '
G s, bargain‘sv, sells and conveys to frustee in trust, with power of sale, the property
: -.County, Oregon, described as:

SEE.LEGAL.IESéRIPTIQN'MARKED EXHIBIT "A" ATTACHED HERETO AND
FERENCE MADE A PART HEREOF.....

i £ E

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED
SECOND.AND; JUINIOR TO A, FIRST TRUST, DEED IN FAVOR OF EQUITABLE

SAVIgGSVAﬁD;BGAN”AééoqlATon;'A*COFéokATION;

'together‘with-all~ahd:sinéu.‘ar;rhe,s 1 nts,: heredi ¢ts: and appurtenances and. all other rights thereunto belonging or in anywise
m{)\:v:‘qr,her”eaite( appérga;'xzxf 1gy,,a‘x§d,t[vze,‘rgnts,i issues and profits thereof and all, tixtures now or hereafter attached to or used in connec-
§ tion with Shid feal estates 11T VLo T o

' FOR .THE PURPOS_E VIOF”SECURING»i’ERFORMANCE of each agreement of gdrantor herein contained and. payment of the

wisi o TWELVE THOJSAND S UNDRED FIFTY THREE and 93/100- - - - = - = =.7.7 !

e . 3 : B
| - (s]-_ 5.0 53.93 ) Dollars, with interest thercon according to the terms of a promissory
ote: of even date hereyvitlx;'pa able to beneficiary or o;der and made by grantor, the final payment of principal and interest hereof, if
st sooner. paid, to be due and: payable ... February 20,2 07 -« HXXXX-
: The . date of maturity: of the debt secured by this i_ystrumeﬁ_t is the date, stated above, on which the final installment of said note
bedcormies due and payable. . | : - oo e e N ’
;. The cbove des;ribed r2al property lis not’ currently used for. agricultural: timber or grazing purposes.

To protect the security of this . trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
Sl 1. To. protect, . preserve iind ;giaintain, said,. propetty. in _4ood .condition. _Aranting any_easpment_or creating_any restriction thereon; (c) Jjoin_in any
and, repair; not 0. remove or demolish: any : building or ijtaprovement thercon, subordination of | other "agrecment affecting this deed or the lien or charge
not to conmit or permit any wak te -of :said ‘propetty. e . B Al Ahereof; (d) . reconvey, without warranty, all or any part of the property. The
. To. complete-or - réstore promptly and in good and workmanlike frantee in -uny reconveyance 34 pc ‘described as the ‘‘person or persons
manner: any building ot improv imient - which may be' constructed, damaged or legally “entitled thereto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when iue il costs-incurred therefor. S i beconclusive preot of the truthluiness thereol. Trustee's iees for any of the
Cyiee 3. To, comply with all iaws, ‘ordinances, reguiations, covenanfs, condi- services mentioned in this puragroph shall be not less than $5.
{tigns and, restrictions atfecting t3id ‘piropérty; if-the>bencticiary o requests; to i 10. Upon any defauit by drantor hereunder, beneficiary may at any
joir in' ‘executing ‘such. linancing statenients pursuant to “the: Uniform Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
cial, 'Code_as_the’ beneficiary ‘i 1y roquire andto_pay for. filing same in the pointed by a court. and without regard to the adequacy of any security for
propsi. public_oltice or ollices. as .weil ‘as’the cost of ‘all lien wearches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by, liling ' otlicers “or  sezrching:: aden3ics (as may be “deemed desirable by the erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneliciary: = .00 tomen - S . " ... issaes and profitt, including those past dve and unpaid, and apply the same,
: 4. To “provide and. continubuasly maintain:insurance on the buildings .-less costs and_expenses of operation and collection, including reasonable attor-
now or. herealter .erecfed on ‘Ehe, d' premises (against Ious cor damage by fire _ney’s feds upon any indebtedness secured hereby, and in such order as bene-
‘and’ such other” hazards ‘as the beneliciar s‘nay Trom éjme to time require; it “t ficiary may determine. B
an amount not’ less. than S,.Lfls,ur.ab_e:.uva. 1e... ..., written in.’: I1. The ientering upon® and taking possession of said property, the
‘companies” acceptable fo the b meliviary, ; with loss payable tfo the lalter; all collection of sucir rents, issues and profits, or the proceeds of tire and other
policies ‘ol insurance shall- be: delivered 1o the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the gdrantor shall dail lor; am’ reason:to. procuse any such insurance and_to-.. property. and the application or release thercof as aloresaid, shall not cure or
deliver: said’ policies fo' the:benct S at teast fifteen :days prior to the expira- waiie any default or nofice of defuuit hereunder or invalidate any act done
tion .of: policy ol insurax e now -or _herealter placed” on said . buildings., . . pursuant to such_notice.

. . % i + e at antor's se. The 1 - N .
the - beneliciary - riny: procur¢ thessame - 4 drantor's - wxpense tied gy 'E;:‘;;:', . 12. Upor delault by grantor in puayment of any indebtedness secured

collected dor any lire orloiker insurance policy. may :he app : e, 2 i 298
ciary .upon any, in:i.:btcdnc!is “stcured  hereby and in sz)n_ order as beneficiary hereby or in his perlormance of any agrecment hervunder, the bencliciary may
; declare all sums secured hereby immediately duc and payable. In such an

may “determine, or it option o berficiary: the: entire  amount so collected, or 2 i . N 4
any -part llu:rgc;l. may be reled ed to grantor. Such application or release shall event the beneliciary at his election may proceed to Ioreclose this trust deed

ai 5r I i o invali o 2 . in equity as a snortgage or direct the frustee to foreclose this trust deed by
gg: flg:,"; (;;ur“sf::xﬁ (::,Mie': "r:g’i g n‘f“cc of dela:x{; I{wrumder or invalidate any .. g rtisament and sale. In the latter event the b‘cnelicinry or the trustee shall
Bl o keep' said - premites’ hiee trorm construction flens and to pay all execute and cause to be recorded his written notice of delault ard his election
{axcs, assessments. and: other: ¢hardes thut may -be, levied or assessed upon or  ° sell the saicl described real property (0 satisfy the obligations secured
against said_properly betore’ ey part: of suoli fdxes, assessments. and -other . hcrcby[, whereupon the "“é‘“, Sh‘"" g‘ the time and place th_wle- g‘vfin::lhc'e
charges ‘become ‘past diie or dviinguent and  promptly deliver receipts thercfor thereof as then _A“"?“',"Cd v 2“ 430" f;’gct‘fd to loreclose this trust deed in
“to’ beneliciary; 'should the grai tor ‘1ail to make paym at-of any taxes, nssess- the manner provided in ORS 8 .740 to 88.795.
_ments, insurance premiums, s o1 other charges payable by 'drantor, cither 13. Should the beneliciary clect o foreclose by advertisement and sale
by -direct,_.payment or < by praviding bencliciary with funds with which to (hen after default at any time prioc fo five days belore the date set by the
‘thake -such . payment, Beaediciary. biay, its option, make payment thereoi, trustee for the. trustce’s sale, the grantor or other person so priviieged by
and, the ‘amount 50 paid, with, infel at the rate set forth in the note secured ORS 86.760, may pay to ¢he beneficiary or his successors in interest, respec-
. Kiorehy, together with the oblisations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
4rust - deed;: shall: be added ‘to' and bscome:a part ‘of “thy debt secured by this " ti c costs and expenses actually incurred in
trust: decd;: without \waiver of -any: rights} arising ‘fromni: breach -of any_ of the . r 2 : d trustee's and sttorney’s fees nof ex-
covenants_ hereat and lor suvh | payine ts, Lweh_ inferest . aforesaid, the prop- ceeding th ther than such portion of the prin-
erty. hereinbelore “described,! &5 weillas” the: grantor,” 1l be bound (o the cipal as woull ¢ d ‘no delault occurred. and thercby cure
same - extent *that! they” sreiBoundi for the payment. ol -the obligation herein - the detault, in which re proceedings shail be dismissed by
described, ;and::all_such:payni nts shall -be, immediately “due and payable with-.. - the trustec.

out - notice, ‘and ‘the. nonpaymre it théreol 'shatl,’ at. the opiion of ‘the beneliciar; ) _14. Othérwise, the sale shall be held on the date and at the time and
“rander all Suns secured Dy (lis‘tre deed immediateiy “due and payable and " placé designated in the motice of sale or the time io which said sale may
constitate a breach of this:tn R e N :be postponed s provided by law. The trustee may sell said property either
Lo 26 Ta: puy:all costs, ks -andexpénses; of.this trust inciuding the cost . in one parcel ‘or in separate parcels and shall sell the parcel or parcels at
Lok title Y well as the othet costs ‘and ‘expensed of the frustee incurred auction fo: the highest bidder for cash, payable at the_time of sale. Trustee
in connection with.or in eniocing this obligation and -reustee’s and attorney's its deed in lorm as required by law conveying
fees actually. incurred, o& b S0t . Dty £ . - or warranty, cxpress or im-
o 7. To tappear: iy and. defend- any. n or proceeding purporting to plied. . H i p fact shall be conclusive prooi
atfect the security: rights or jowers ol beneliciary. or trustee; and in any suit, ol the truthiulness t rustee, but including
tction- or-proceeding in ‘which the {)en:fiuinr)v or-trustey may appear; including . the grantor and bencliciary, may pucchase at the sale.
‘enysuit, for ihe [foreclogure ol this, deed. 10 pay all costs and _expenses,. mn- . 15. When trustee sells pursuant o the powers provided herein, iiziee
Cluding, evidenice, ot title anl the heneliciary’s or, {rustee’s attorney's fees; the shall apply ths proceeds 3% vaie to payment of (1) the expenses of sale, i
mpunl ab atlopney’s foes e ntiored in this pacadeop’ 7. in all cases shall be cluding the m,',,pmm,;u,, of the trustes and a r(»n,onable'chnrge by tms’tee'l
Jired by the frial ot nothe event of an appesd ftomn any -judgment or Bttormey, (2) to the obligation wecured by the trust deed, (3) to all persons
decree ol the f{rinl coutt, grantor frtlier agreey fo. paw s sk sum as The aps faving recordol] liens pbsequont Lo the interest ol the trustee in the trust
pellate court - shall “adjudge +easorble as the beneliciary’s or frustee’s attoers deod 3 their inferonts muy appeat in the order ol their priority and (4) the
caey's fees onsuchrappealis BRI e : E e surplus, :if any, to the grantor or to his -successor in interest entitled to auch
It is mutually agieed. thay L o - o .o surplus. [ .
U778, Ingthe event that my poction: oF all of saic.property shall be taken . 16. For any reason permitted by law beneliciary may from time to
under the right of ‘erinant lemain or condenation.’ yeneliciary shn_ll have the’ time appoint & successor or successors fo any frustee named herein or fo any
right, o (it s elects, {0 requorethat all ‘or any porticn’of the monies payable successor trustee appointed hereunder. Upon such zppointment, and without
as - compensanon conveyance fa-the successor trustee, the latter shall be vested with all title,

¢ stch Laking which are in excessiof the amount rcqyirm!
to pay ali reasonaile €osts,: exprnses .:xr:xl ntrornev’s Jees nccvss.'ml_}:_ pad or powers and duties conferred upon nny trustce herein named or appoint
incuered by “drantor in st 1 provaedings. shall be “paid ta beneliciary and  Hereunder. BEach such appointent and substitution shall be made by wriften
Sapplied by it tirstTupon any, reasonable, costs amd cxpensex and anorney y fecs, instrument evecuted by beneliciary, containing reference to this trusf deed
poth' in the tria and appellife couris, nec sarily: paid. or incurred by, bene- and its place of tecord, which, when recorded m the olfice of the Count
Feiary . in: such proceedings. gl ithe - balunce applied ‘upon the . indebitednesy Clerk or Recorder ol the county cr counties in whick the property is situaiec{
sceured. herebsy: ;md';zmnfc.ﬁ i l";l '1;;« own prpease, l(; 'u_nkg :‘uch ,uctmns Shall be conclusive prool of proper apf . 2f tha 3 trustee.

aned f executs such -instrumen’s & ha o mecessary ;in obtaining such com- " . B ; P .

pensation, -proraptly. upon Ii neliciary’s request, 17. Trustee accepts this. trust when thiz Ze daly executed and
L 9.

At. any. time, and; from tirhe to- time uponiwritten request ol bene- acknowledged is. """d“. 8 putlic vecord as grovided Iy la=. rustee is not
iiciary, pa_vm:.-nt:Y i jts: fers ‘and presentation of [this deed and the note for . "’b"“"“d ’I" vofily any party f“"’:‘.“’.".} pending sale under an; other deed of
endorsement (in case of. fuil reconveyances, for cancellation), without alflecting ;‘u”’ gr ol asy -achlon or 1":"\”‘}""5 in which grantor, beneliciary or trusies
the liability of .any person ior e payment of the indebtedness, trustee may shall be a party unless such action of proceeding is brought by frustee.

'NOTE: ‘The (Trust Deed: Act o avides: that ‘the : trustee heeunder must - be either.an attomey, - who is an active member. of the Qregon Siate Bar, a _bank, trust company
Car savings-and loon “assotint on cuthorized : to do  business unde: the laws af Oregon or the Unifed "States, a title insurance company suthorized fo insure title to real
praperty of this_ state, its. sbsidiaries, - affiliates,” agents or branches, the United States or any ogency theteof, of an escrow agent licensed under ORS 696.505 to 696.585.




inst all persons whomsoever.

- The grantor: warrants ‘*lat i

a)* primarily ‘for. grantor’s’ personal, family," K
:(b) :.for-an organizatiofiy-or “(even if grantor s a natural

. . purposes. ) :
<7 'This deed applies to, .inures to the benefit ‘o0t and binds &ll parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, - successors ‘and assigns.” The term beneficiary shall mean the holder and owner, including pledgee, of the
confract secured hereb}",whet‘hsr‘or not named as a beneticiary herein. Ire construing this deed and whenever the context so requires, the
masculine’ gender inclides the feminine and the neuler, and the singular number includes the plural,

IN WITNESS WH;EREOF, said grantor has hereunto set his the day a;‘dzsar iiz;s;a&ve written.

[ IMPORTANT NOTICE: Deleto, by lining out,: whichever ‘warranty {a) or (b) is
not applicable; - if warranty [a). is cppli:cblg ‘ond the benoficiary is o creditor
as . such, word " s’ defined in the : Iruth; n-Lending “Aet  anil ‘Regulation ‘Z, tho
beneficiary MUST _coimiply - with '1hs +and Regulation by king . required

disclosures; fér"his‘purpose,”!“h instrument ‘is 1o be'a FIRST fien to finance:

the “purchase ‘of dwelling,’ use fitavens-Ness Form No. ‘1305 "or equivalent;
ument:is-NOT. to be ¢ st len,: or Is not t6 finance the purchase
ing .use Sfev»en;-Nu;s‘ m:No, 1306,:¢ “equivalent. - If -compliance

with'the'Act Is noy required, disregy d this notico; " L

S the signer of the above i & <o\rpo’rcl\i 3n, i :
~use: the form 'of acknowledgment ‘oppasi'e. . :
gt TR . loRs '93.490}
| STAIE OF O REGON, LT ok STATE OF OREGON, County of.... .
"C;ourzt}i' of Klamath o

MQMPL}/ iy o oy B Personally appeared - : ‘ .,Aan‘d
naIl‘y‘ épﬁe'afed f;zé above : = KEG ) - ; oo iwho, each being. first
» i ' duly sworn, did say that the former is the.

.- president .and that the latter is the

secretary of

S
@ corporation, and. *hat the seal affixed to the foregoing instrument -is the
.corporate seal of said corporation and that the instrument was signed and
‘sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. :

Belore me:

#ore).

otary Public for Gragon T (OFFICIAL
' : SEAL)

\éz,iiréu: 3 7 ;_ &:,/1 My commission expires:

S R REQUEST FOR.-FULL RECONVEYANCE
: To I'nkuxr(dronly when sbligations have been paid.
, Trustee
: th_zé‘unNderéigneﬂd{iis; f‘hé‘: Ieéél7 oﬁmek‘»énd holder of s/l indebtedness secured by the
trust doed; have been fully, paid anclisatisticd. Yéu: hareby are diréctad,,
i ysaid ‘trust deed or, pursuant: to Stulute,itp. r i

herewith togethar with said frust deod) an, to reconvey, without warranty,
i estato:now held by you. under theiuime,  Mail reconveyarce and ‘documents 1o ...

Beneﬁczar);

A R N . I ::‘ e
"STATE OF OREGON,
: »Qoqnty of

msteu-
recor! on the
.. and recorded

or a do«:ument/:’ce/ﬁle/.
ent/microfffm No. .

‘County.,

my. hand and seal of




EXHIBIT"%”

;Beglnnlng aLAa p01nt JOG ovt, Vﬂsterl\ Onthe ) T
Tract- #39, IDJ’DALL »In fehe Couuty of hlam(th, f'n;‘ of’ Oragon,
sthe! No*thra, cornex nf'inht 39; thenen %ﬂu'””(st Parailel

: Southeds“ llne OL saig: Prace g to a paoj Womn i, outh'es“
viisaid: Tract 3° Lhcnce N: t st alonq th; 501*":7L line of
"Tract 100,27 fcét toa pﬂlnt thence Northaase and. pa ralle}

':ﬂSouthoast llne of Sdldzqubt 39 ¢ POing op the uorthna€F

said. ‘Tract 39; 'thenve %Odghgu%f . 16 t e \nrknhnq' line
g Tragt 39, lOO n;t tn‘tng poan 3 bqunnivq

tFkLFP”T“G TMEREIROM '”dl pox.lon of salu

‘/(ountv by 1nstrument zcrUJ’o( March 23,

‘Page 679, uL rogd burpo




