MORTGAGE

THIS INDENTURE made hlS l7th
' Hatxgv Iy Ln_x '

‘ day o“fw F‘ebruarv : o . 19 82  between

g’tm bxmkmg corporntlon. hurom called “l\!orq.,ugvuo

: WITNESSETH

For value recewed by the M thgaz,or l‘rom the Mortgagee, ‘the’ Morteagor does hereby grant, bargain, mortgage and convey
nto the Mortgagee all the followmg (l(-scnbed property sntuated in Klamath ] County, Oregon, to-wit:

k*'iLot 5 Block 7 ol the Re~subd1v1sion of Block 17 of Buena Vista
’ 'Addltion to’ ‘the’ (ity of Klamath Falls, Oregon, Tract No. 1176,
. according to the off cial plat thereof on file in the office of

ogéther wnth ‘the tenements heredltanents and appurten'mces now or hereafter thereunto belonging or in anywise appertaining,

‘including but not’ hmlted to: roads and’ _eqsements used .in: connection with the premises; also, all fixtures, buildings and parts of
uildings. s:tuated upon /sai propert3 N 'mcludmg but npt limlted to electnc wiring and flxtures, furnace and heating system, water
eaters, fuel storage receptacles plumbmg, ventllatmg, water and nngatmg systems screens, doors; window shades and blinds,
utters, cabinets, “built-ins, lmoleums and floor, coverm;,‘. built-in stoves, ovens, garbage dlsposals air conditions, refrigerators,
eezers dxshwashers ‘and all other fi 5 NOW Or hereafter installed in or on the j premises; and any shrubbery, flora or timber now
owing or hereafter planted or growing thereon and any and all replacements of any one or more of the foregoing items, in whole
coorin part all” of whlch are hereby oeclared to be appur!:enant to the land; and all the rents issues and profits arising from the
jmortgaged property )

- TO HAVE AND TO HOLD the same unto the Morlgagee its successors an(l assigns f(nrever

The ‘Mortgagor does honeby c)vomnt ‘to and with® the Mortgagee that the Mortgagor is lawflully seized in fee simple of the
Cindd real property, that it is the’ absalite owner of all Atems of property deseribod hereinabove, that the said property is free from

ncumbrances of every'kind and nnturo xmd thnt it will \\'z\rrmt and forever defend the same nmmst the Inwful clairas and demands of
: nll persons whomsoever : i

: e This: conveyance is mtended 2] a mortgage to secure performance of the covenants and agreements herein contained, to be
‘ by the Mortgagor: kept and- perl‘ormed and to secure.the pavment of the sum of $ - %%33.000,00%* ﬂ"d interest thereon in

uccordance with the tenor of a certain :aromissory note execitted by Hanzey J. Beeney
R *****:’:*****:\-***i,***********k**a\:***

,dated February 17 , 19 f)&_} 5 payable to the order of the Mortgagee in instaliments of not less than & _¥%330.,11%%
each including |nterest on'tie. . "20th day of each __month _ -__commencing _-_March 20 .

282 . until: February 20

| Thxs Mcrtgagc is also L,lven as secuuty for ‘the puvmcnt of any and all othor indebtudnesses, obligations or liabilities of the
! Mortgagor to' the Mortgagée now cxlst'ng 01 ‘hercafter arising, matured or to muturc absolute or contingent and wherever payable,
“including . but:not limited to such as may.urise .from ‘endorssments, guarantees, acceptances, bills of exchange, promlssory notcs .or

other paper discounted by.the Mortgag eor held by the Mortgagee, or taken as security for any loans or advances of any km(l sort or
: (!escrlptlon whatsoever. .

19287 - when the balance then rcmmmng unpaid shall be paid.
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hereby. secured; with' S

pay; when due, all other sumssecured here
and utility -charges upon- said premises, or fo
thereto. Ir addition thereto, he will pay, at th
of 'each -installment  of principal “and _ interest, such_amount. as

Mortgagee shall estimate to be sufficient to ‘prodice? at least one |

month£ prior to the time'when payment thereof shall become due,
the’ anjount of (a) taxes, assessments and: other governmental
rates aad charges against said premises (herein all.called ‘‘taxes’’)

and (b) premiums upon insurance against los:. or damage to said .
premisss ‘(said> amounts being referred to hereinafter. as **loan .
trust fands”). If the sums so paid shall be less than sufficient for

said -‘purposes; - Mortgagee will also pay, wion ; demand,  such

covetqgg in addition to that required :under :this :mortgage,
Mortgugee may, at.its option, establish and z\dministexf a fesqrve

for that purpose, - If the package plan reserve is. not sufficient to:
pay. the- renewal premium on a package plan policy, then’
. Mortgiagee may use such.reserve to pay. premiums on-a policy:
coveriag only .risks: required to . be insured against ‘under  this®

m"'ortg.‘;gg and allow the pagkagé plan policy‘to lapse.  Mortgagee
shall, lipon' the written direction of Mortgagcr, and may, without

such ‘direction,” apply, sums -paid” by “Mort fagor ;and_held’ by

“-Mortgagee  to the purposes aforesaid; but the: ceceipt of such sums

shall not, in’ the absence of such direction, iir pose any duty upon’

- Mortgagee to disburse .the same or relieve Mortgagor. from his
covenants to pay said obligations or to keép the prémiées insured.
Mortgagee may, from time to time, establish reasonable service
charges: for the - collection. ‘and ‘ disbursement of premiums -on

'+ package-type’ insurance "policies. - Mortgager: shall not, whethex’

of not service charges are imposed, be subjci:f._to' any liability for

failure. to transmit any premiums to any insurer:or by reason:of -

any- loss growing out of any defect in any insurance policy. At
Mortgagee's option, Mortgagee may apply: all: loan trust funds
directly . to the payment. of the principal bal ince then unpaid on
the. iidebtednesses sccured hereby; if Mortgagee elects so to do,
Mortjlagee is authorized to pay taxes, insuraace premiums on the
mortyiaged property and all other ‘charges wihich‘would otherwise
be payable from the loan trust funds, when {he same become due
and. payable, and Mortgagee may then add:th¢ amount of any

such ! 'payment to ‘the principal balance {hen’ unpaid on-‘the

indettednesses secured hereby, ‘each -such .payment to bear

interust as provided .in the promissory nole mentioned herein-

above, i
2. That Mortgagor will not commi; or permit strip “or
waste of :the said premises, or any part thereof; that Mortgagor

will xeepthe real and personal property. hereinabove: described
in‘‘good order and’ repair and -in -tenantable condition; .that

Morigagor will promptly comply with any aind all ‘'municipal and

.governmental rules zand regulations with ‘reference lthgreto; that’

Mortgagor will not cut or permit the cutfi Ag or removal of any
timber without the written consent of ‘Mortgagee, that if any of
“the ‘said ‘propeity : be “damaged or -desiroyed by any cause,
Morigagor will”immediately reconstruct o¢ repair the same o
that;: when completed, it shall be worth not:less than the value
thereof at the time of such loss or’damage; provided, that if.such
16ss or'damage shall ‘be caused by s hazard ‘covered by insurance
.-payable ta Mortgagae, the obligation of ‘the Mortgagor to repait
or: reconstruct shall not arise unless the Mortgagee shall conseat
to the application of the insurance procee ds to the expense of

suchireconstruction or repair.

3. That he will, at_his qy&n cost ‘aad ‘expense,’ keep’ the,
building ot buildings ~ now -or "hereaft
- together with ‘all personal - property co"/e‘r(d’by’thq lien’hereof,’

a ex ; __mortgage, the Martgagee -may,
upéxi ‘said. premises,. .

as the Mortgag

:insurance - compaiies ' satisfactory -to or designated .by the

( [ _:Mortgagee in an aggregate amount not less than the amount of
tinie of payment
¢ ¢ "such building or buildings is less than the amount hereby secured,
“in which event the Mortgagor shall insure to the amount of the

the indebtedness hereby secured (unless the full insurable value of

full insurable value); that all policies of insurance upon said
premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as thie Mortgagee may prescribe, that
loss shall be payable to the Morigagee; that all such policies and

1 " receipts: showing’ full payment of premiums therefor shall be
additional ‘sum’ as ‘Mortgagée shall’ deem necéssary’ therefor. If
- Mortgagor desires.a ‘““package’’ plaxi_of‘insu).}.nce;which‘includest

delivered to and retained by the Mortgagee during the existence

of this mortgage; that at least 5 days prior to the expiration of

any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
lability of the insurer or shall contain any ‘“‘average clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss suslained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as if may request concerning the performance of such
condition or the existence of any facts or the value of the

‘property insured and, if it shall appear to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear

. interest at 8% per annum, or at the rate of interest set forth in

the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for

" Mortgagee’s consent to such.a transfer, Mortgagee may require

from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unressonably withhold its consent. Asa condition of its
consent to any transfer, Mortgugee may, in its diseretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and ray increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. - ‘That, if any defsult be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
at its option, without notice,
declare the entire sum secured by this mortjage due and payable
and foreclose this mortgage.
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" 3. That, in the event of the institution’ >f any suit or ac : ment shall, where-there is mo ‘than one mortgagor, be construed
to foreclose this mortgage, the . Mortgagor vill ‘pay:such sum:as . as plural and be binding jointly and seyerally upon 21l mortgagors . :
the trial court and-any appellate court may adjudge reasonable ag .- and the word “Mortgagee” sh_all"ap'ply to ‘any holder of this
‘attomey’s fees in connection therewith andé such further sums as: mortgage. ‘Masculine pronouns include feminine and neuter.. All
the NMortgagee shall have paid or incurred for costs and disburse- - of the covenants of the Mortgagor shall be binding upon his heirs,
ments in - such - suit or action, extensions '5f .abstracts .or titls - . executors, administrators, successors and assigns and inure to the
searches or examination feesin éonnection‘thert:with, whether or benefit of the successors and assigns of the Mortgagee. In the
not final judgment or decree theréin be enteced and all such sums event of any transfer of the property herein described or any
. are secured hereby and- shall bear interest f-om the date paid or part thereof or any interest therein, whether voluntary or in-
incurred by Mortgagee.or from the date of judgment, whichever = voluntary or by operation of law, the Mortgagee may, without
ocours - first, "at the rate’ set forth 'in" the: promissofy note notice to the Mortgagor or any one else, once or often, extend
mentioned. above; that .in ‘any such suit, the court may, upon the time of payment or grant renewals of indebtedness hereby
,applicationof the plaintiff and: without rézard to the condition secured for any term, execute releases or partial releases from
of the property _.or the ‘adequacy. of 'tae security for - this the lien of this mortgage or in any other respect modify the
indebtedﬂess hereby secured and without hotice to the Mortgagor  terms hereof without thereby affecting the personal primary
or any one else, appoint a receiver to take possession and care of ~ lability of the Mortgagor for the payment of the indebtedness
all said mottgaged‘property and ‘collect aitl receive any or all of  hereby secured. No condition of this mortgage shall be deemed
the: rents, “issues -and profits which had’ theretofore arisen .ot waived unless the same be ‘expressty waived in writing by the
acerued ; or which may arise O iring the pendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount so ‘recei ward by the terms hereof or by any law now in existence or hereafter
the : payment of ‘the debt secured: herchy, | after: first paying enacted, such notice, demand or request shall be sufficient if
fherefrom the chasges and ‘expenses of nuch receivership; but  personaily served on one or more of the persons who shall at the
until'a breach or: default by the Mortgago: in one.or more of his  time hold record title to the property herein described or if
covenants . or agreements hérein contained, he may remain :in enclosed in a postpaid envelope addressed to one or more of
: poséession of :the mortgaged property an@ retain all rents actuelly such persons or- to the Mortgagor at the last address actuaily
..paid to 2nd received by him prior to such cefault. e furnished to the Mortgagee or at the mortgaged premises and
e, The word “Mbrtgagot";rand the language '6f this instru- deposited in any post office, station or letter box.

. IN WITNESS WHEREOF, the  Mortgagor ha_s _ hereuntd set ___ his —— hand_____ and seal
thc day 3nd year fixst hereinabove writbal i :

- (SEAL)

(SEAL)

(SEAL)

(éE‘AL)

_ Klamath .

i f: :Coufx.ty of Klamath -

' February A1 ‘ _AD.19__82.
i Persohally agpeared t.he‘_ abqvejnéméd 1 Harve ‘
T R . %A Kk K kK %k
nd acknowledged the foregoing instrﬁ ment, tobe o hj : Sotantary act angl deed. Before me:
(Notai¥ 'gg‘;ilk)j"y,,, : S N Jaré Rumelhart tary Public for Oregon.
LS PR o : o

My Commission Expires: __3—l8—83
" When recorded mail to:

WESTERN BANRK
. SHASTA PLAZA DRANCH
. P O. Box 1854
Wlamath Folle, Orogon ST601

'STATE OF OREGON: COUNTY OF KLAMATH ; ss.

©1 :hereby ‘certi'fy"tHa,t"\,:'Y\e;i:ithiﬁj {nstrument was ceceived and filed for record cn the

L “day:of—mi E e lf’82 at_4__:_3_1_.________°'C1°Ck p M., and duly recorded in
| i o SVELYN DIEHN
“] B 'QUl\@C’LEN;

sy g e JHLDhond s 9oP0Ty

i
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