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. OPTION FOR PURCHASE OF REAL ESTATE

i KNOwW ALL MEN BY THESE 1> 'EEQENTS Thar ' Kexns Brothers Real Estate a
J.i..Partnership consisting chamesW ..... K s%.;n..sJ
the *pzzrty of the fzrst ‘part, for and in cor istdemtmn of

Dollars, tc; the first party paid, do hereby bargain, give and grant to
Paul K, Rogers and/or Ahne L. Rogers..

the: *party of the second ‘part, for a penoa of .. 10 vear:; ;

‘from’ t}re date hereof, ‘the. sole, excluswe ‘md mevocable nght and option to purchase that certain real estate situate,
Iymg arxd bemg in-the County of .. Klamath e and State of ..Qregon
mote zrtzcularly boz.mded and descnbed -38 ioIIoWs, fo- Wlt ‘

)

' .Lownshlp 39 Range 9, 59 *tlon 12 Kerns Tracts
Klamath County, Oregon :
Block 1, portion of Lot 2, all of "lbt 3

a,ﬂ f:,, the agreed price of One—Hunc red—Seventy-FJ.ve—Thousand 00/100 Dollars
o be paxd (if the said; party of the second paxt shaII eIect to: putchase hereunder) in manner and form as follows,

Wlt’
~I‘or the period January 1, 198 through January 1, 1985, the agreed price

;juhall be $175,000.00. . The ‘déwn payment shall be $30,000.00 and. the balance

i payable as follows: The underlylng morrgige with Klamath First Federal shall

. be. assumed by Paul K. Rogers. ' The balance shall be carried on contract at
":]3% annual interest amortized over- 20 years. An annual payment shall be due
on-April 15th of each year and shall be pro-rated at the time the option is

~exercised..  Each successive. year on or before January 1, Paul K, Rogers shall

have the exclusive and J.rr@vocable option to purchase subject Real Estate for

10 years at the same terms and condltlona excepting that the purchase price
-¢hall 'be adjusted to the national annual rate of inflation as determined by
';the consumer. price index as of December’ 31, of each year. Option on this

real estate, cannot be exercised until Paul K. Rogers has acquired $60,000.00
;,fof stock in’J. W. ‘Kerns, In,.,‘ an Oregon oorporat:.on owned by James Kerns,
i Ben]amln Kerns and John (erns. ‘ .

* So dasig mfed whether singular or'plurul.




ané’f in case said ‘party of ihe second part shall elect to purchase said premises hereunder and shall pay said consid-
,el',al'iQﬂ, and deliver any documenits to said party of the first part, in time, manner and form as hereinbefore specified,
then the said party of the first part'agr:es forth;yith to convey said prermises free of all encumbrances except

: N¢' add nal liens or encumberances ma
: Kerns

to sazd party of the second part by gead and sufficient de*éd with covenants of wa
insuring good marketable title; but in case; said party ‘of the second part shall

ecome at once null and
and benefit all money before

............................. >

Klamat )4

i eiécured by a corporation, affix corporate seal. ; |

STATiZ OF OREGON, . Lol STATE OF OREGON, County of
SRRTE o . e . 31 B
Ll ; ; 19
L Coznty of’ﬁ\ﬁh&(\i&\ o N T
Q\['\(\\\H\\“U\} . 8 LIQ%A" S Parsonally odd
7 (P s\gnallyé\ ﬁopggr \d- the above namedXeinie
N ) b 0 piictinie ; ‘
Brot‘heré‘ egd:. E-’t‘é} £ e --president and that the latter is the
CORELELIRM oy Janka .. o e .
Sand- één 6’1’{1%, ; . , & corporation,
an®, a : and thet the seal atfixed to the forsgoing instrument is the corporate seal
@1 X of said corporation and that said instrument was signed and sealed in be-
=05 ey = . ~half of said corporation by authority of its board of directors; and each of
. Ll B < ’ . \ . them' acknowledged said instrument to be its voluntary act and desd.
~ 2 £
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Wetdiy Puplic for\Oregon -

a

2 .. wko, being duly sworn,
each log himself and not one for the other, did say that the former is the

(OFFICIAL

Wotary Fublic for Orage SEAL)

My conixrﬁssion expirea:

:My. commission egpires;

47 ?37 %/”LZ: o STATEOF oxzeoh; comTy oF KLAMATH; ss.
&? : o Filed foxf record mm:& , 5753 ‘

L i this__ 2. day of March AD. 1982 ai_ oclock a l, aid
duly recerded in Vol._ Mgz . of _needs __enfaze ogns

e VALYN BIEHR, Sourty Tinrk
| Fee $8.00 . By EveLY) ‘F‘zz”’

IMPONTANY ﬂOTlCE: I the one who gives the ubé{le option”is o credifor and the one to whom it i
in the Truth-in-Lending. Act'and Regulati Z, legal adhice ‘shiould be obtained ‘os fo whether Disclosur
For & Motice ‘of Right of Rescission see St 2ns-Ness Fa m No. 1301 and for c”Notice

s given is a customer as those words are defined
es ond other notices are required—uqd when,
of Non-Hescission, Form No. 1303, ROSCRE !

ye 1.




