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ATRICIA J.. DEFFENBAUGH

: mo‘xigages to the SPATE‘OF OREGON. repmsenwa and acting by the Director of Veternns' Affnirs. pursuant to ORS 407.030. the following described real

prqurty locatedin trl":,eysialc of Oregon and County of " ... K]amathFa] ]S.‘v. H
Lot 10, .Block 41, of FIRST ADDITION.TO CITY OF KLAMATH FALLS, according

- to the plat of record in the office of the County Clerk, Klamath County,
-State.of -Oregon. 5 G TR po g eI -

- k s [

together with the ! heredi s, right s, privileges, and appurten s includi roads and s used in ion with the pr

elixctric wiring and fixtures; furnace and heating sy stem, water heater, fuel storage receptacles: plumbing, ventilating, water and irrigating systems, pumps,

-elactrical service panels; screens, doors: window shides and blinds, shuttersic abi s, built-ins, linol and floor coverings, built-in stoves, ovens, electric

" sink#, air conditioners, refrigerators, freezers, dish washers; and all fixtures now or hereafter installed in or on the premises; and any shrubbery. flora, or

- i timber now wing or hereafter planted or win 7 hercon; and any replacernents of any one or more of the foregoing items, in whole or in part, all of which
are hereby. declared to be appurtenant to the lani, and all:of the sues, and’ profits of the mortgaged property:

: to secur;: the pnymgnt of . F‘i fty"ei g htt hOU Sand . andOO/]OO"‘““ b

(358,000.00"""‘7 and interest therem;, evidonced;by the following promissory note:

igh | thousandandOO/lOO-- ""---':,-.:::::.'.-.:::.-»

Dollnn($58’000c00"-"""-1' with interest fr:arn the date of

1 promise ta pay to the STATE OF OREGON:

Fercent per nnaum until such time asa different interest rate

initial disbursement by the State of Oregon, £t the rate of 7.5"""‘"
ul money of the United States at the office of the Directar of

i established pursuant to ORS 407.072. pri wcipul and interest to be bai
Veterans' Affairs in Salem, Oregon, as follaws:

s406.00 = on J;rbeforé Mayl,]982— ---.—..:r:.-r.r--.:r'.,::r-.-—-and5406‘.00,..Ol‘l,,.fthe..ls.t
—.of every.monthzzz== hereatter, plus. ONE=twWel TER 0f mommn

successive yeaf on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully paid, such payments to be applied firit asiinterest on the unpaid balance, the r inder on the princip

The due date of the last paymeni shall')ieun or before Apri-l ]920]2

In'the event of transfer of ownership ¢f the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 fror) date of such transfer. ”

This note’ is secured by a moftgdge.. the cerms of which are made a pa

oueame . Klamath Falls,

March 2 e 1982

“'Ifhé moﬂ‘gaéo} or éﬁbseq\ieni owner may, pay all or ény part of he' loan at any time without penalty.

The mcr‘tgag‘oi"(.b‘}ehants’t‘_l-ldt he owns the p1 emis ¢
lie’ will warrant and defend same. forever againit the claims an
-i: foréclosure, but shall run with t:he land. Lo

fec si‘n?l‘e’, 'hés‘\';:‘od right to mortgage same, that the preniises are free from encumbrance, that
demands of all persons whomsoever, and this covenant shatl not be extinguished by

MORTGAGOR FURTHER COVENANTS AND AGREES:

Wil

:1.; To pny. nll debts nnd moneys seeured: her X
“To allow thg; RcbmscMAtives of the Director of Vetgrans’ Affairs of Cfx'cgnll to make reasanable inspection of the premises Quring the life of the loan:
Not.to permit, the buildings to become vaci nt or qnoéci"apied;’hot tn‘]iormit the removal or demolishnwnt of aay batldings or improvenrtents now or

i7" hereafter existing: to keep same in good repnir; to complete all construstion within & reasonable time in accordance withany sgreement made between
7" ‘the parties hereto;” R R P s

N oo : : RS SRR R [ .
Not'to permit the cutting or removal of ‘any timber:except for his.awn domestic use; not ty commit.or suffer any waste;

{52 Not to permit the use of the pr nises for tt'n';y objecti ble or unlnwful purpose;

6. 'Not to permit any tax, t, lien, or ¢ brance to exist utnﬁy time; if mortgagee is nquiM to defend against alawsuit to foreclose a lien or
: encumbrance, mortgagee  may add any attoney. fees or costs incurred to the principal, to bear interest as provided in the note; if mortgagee pays any

li¢ns, itaxes,.as or:other: ances,  such; payments. may. also be added to the principal, to beasr interest as provided in the note:
e 2 Mortgagee is autherized to pay oll real property. taxen 2 d agai stthe premi and ndd sama to the principal, each of the advances to bear interest
as provided in’the note: R e : R
8. To kecf) all:buildin 15 unceasi 'y:- d cluring the term of the mortgage, against Joss by fire and such other 1 ds in such ca y O cor i
;. : and in such an’ as shall be. i try to the mortgagee; to deposit with the mortgagee all such policien with receipts showing payment in full of

all premiums; all such insurance shall be made payable to the mortgagee; insurance shall be kept in force by thi: mortgagor in case of foreclosure until
the period of redemption expires; . L

425-M(11-81)




Mortgagec };allibe entitled to'all com i

1 sation and aamages received under right of eminént domaih,‘.or forr any security voluntarily released, same to
be applied upon' the. indebtedness; 5 . o

10.; Not to lease or rent the premises,. or ‘any. part of isame. ‘without written -consent of the. mortgagee:

The borrower must obtain prior writter: consent.from the Director to transfer ownership or possession of property that is security for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly notify mortgagee in writing of a transfer of ownership
of the premises or any interest in.same, and furnish a copy of the instrument of transfer, Transferee shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of tiansfer, In all other respects this mortgage shall remain in full force and’effect.

The mortgagee may, at his 6ption. incasiof cefault of the mortgegor, perform same in whole or in parz and all expenditures made in so doing including
the employment of an atterney to'secure compliance: with the terms of the mortgage or the note shall draw interest at. the rate provided in the note and ali
such expenditures shall be immediately. repayable by the mortgagor. without demand and shall be secured by this mortgage.

Default in nny of the covenants or. agreements herein ined or the liture of any portion of the loan for purposes other than those specified in

the application, except by’ written permission of the morigagee given tefore the expenditure is made, shall cause the entire indebtedness at the option of the

mortgagee to bocome‘immediutely due and: payable ‘without ‘notice and this rnortgage subject to foreclosure.

The failure of the mortgagee to exercise tiny. options herein set forth will. not constitute a waiver of any right arising from a breach of the covenants.
In case foreclosure is commenced, the mo ‘tgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
. such foreclosure. P S I :

:._Upon the breach of any covenant of the nortgage, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
pr})lﬁls and apply same, less reasonable costs ¢ f collection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same... - . . B i N

' -The covena;
parties hereto: : :
{ . Tt'is distinetly understood and agreed t!
to 407.210 and any subsequent amendment
Vetcerans' Affairs pursuant’to the provisiont

and agreementa herein shall extend to and be bindihg upon the heirs, #, administrators, = and i of the respective

this npie.’uhd mnrtgnge are wubjéct to.the previsions of Article XI-A. of the Oregon Constitution, ORS 407.010
?mtirisnnd to all rules and regulations which have been issued or may hereafter be issued by the Director of
of O 407.020.- .-

WORDS ’I'hemnﬂcuhne ‘shall be deem i'te ;nclude the nin u\ and the si lar the ];Iurai where such ions are applicable herein.

Is this 204 day of' March 19.82

-, -~ L AR
-Elden ¥ ./Zﬂ)effenbau

R P g b el i (/d/&é{q—éd») Q AZ éﬂé%{ (Seal)
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| ACKNOWLEDGMENT .

s }SS.
\ﬂ\;Bt‘ﬁéi’é!mg,l a Notary PubMe, petsonsily nppeared the within named
o 1 EEE LR R iy To et
oB Ay : :

. AND PATRTOTA 5.
St Sdd v

a‘i\\w b
WITNESS Joy*

‘hand and official seal the day and year last:above written.

| STATE OF OREGON,

County. of |

B

ELDEN F. DEFFENBAUGH

h

rvoluntary

DEFEFE NBAUGI-LL‘; wife, and acknowledged the foregoing instrument to be ...

Notary Pu%’ for %{cn

My Cc ion expires 11/16/84

&7;7/,,70;/ Db,

MORTGAGE

Loan Number

:FROM . ! . 2 L3 fdraserd I ‘TGO Department of Veterans' Affairs
{'STATE OF OREGON, - RERTRN ; ‘ }

AN BRI ; : : opss.

County of ... Klamath siied - s

I certify (‘nm the within'was recclv'eci ‘and. duly recorded by 'me In L.JKliamatho.. .. County Records, Flook of Wortgages,

O
R /QZ{JJ\‘( . Deputy,

82.Evelyn. Biehn.Klamath county .CLELK........

. Klamath

N After recording return to: -

i 'DEPARTMENT. OF : VETERANS' AFFAIR!

T General Services Building’ “
Salem,. Oregon 97310

o County &




