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9532 TRUST DEED
‘THIS TRUST DEED, made this ... 5th day of ..

WOOTEN--and FA;.!E.,.M,....wocv.cEN.,.,..husband_.and...w_i.f.e.,

as Beneficiary,

together ‘with'all and ‘i, dular the -t ients,  heredit,

et RSN WITNESSETH:
_ Gx:aqtov; 21'rtevocvabl_y grants, $b_argains, sells and conveys to trustee in trust, with power of sale, the property
. K.‘Lamat : County, Otegqm, described as:

A‘ﬁéfcel'6fﬂlahd?$itﬁafed in the E4%SWY of Section 15, Township 38
South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon;Vmorefparticulagly described as follows:

Beginning at a point on the North-South centerline.of said Section 15,
said point: being isituated South 00031'49",West a.distance of 903.74

feet ‘from the Northeast corner of the NE%SWY% of said Section 15; thence
West:. a distance of 100 feet; ‘thence South 00931'49" West parallel with
‘the North-South centeriline of said Section, a distance of 405.5} feet,
‘more or less, to ‘:he Northerly right of way line of the Keno Springs
‘Road; thence North 5695212g" West along said Northerly right.of way

line a distance of 499.72 fget, more or les?CSﬁTqB é§t§§%§8§§BnE§é%gIT a)

d appur and all other rights thereunto belonging or in anywise

an
now or._hereafter appertainying,;and. the rents, i;sues and profits thereot and all fixtures now ¢r hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of exch agre

mmofm,EQLty;Threemmﬂqusand;andfQQ/lOD—-— e

no{e of even date herewith, payable to ‘bereficiary or order and made by faﬁ;or, the final payment of pri
not sooner: paid, to be due and payabdle . ... _Mar,c.h., . 5

AT e TN T e mmDollars, with interest therson according to the terms of a promissory

ncipal and interest hereof, if

,19.94

The date ot maturity of the debt secured by this insrrument is the date, stated above, on which the final installment of said note

becomes due and payable. .

and repair; not to remove: or demolisk any buila’ing,orirmprovemenl thereon;
not to commit or permit any waste. of said pre-perty, A

destroyed thereon, and pay when due all costs incurred therefor.

The above ‘described seal property - is xio! currently  used for agricultural, timbor or grazing purposes.

To protect the security of this trust deed, grantor agrees: My map or plat of said property; (b) join in

1.-To  protect, -preserve - and rnaintait - sajd property in-good' condition any restriction thereon; (c) join in any
i Hecting this deed or the lien or charge

g iuh thereof; {(d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptiy . and in” good: and wotkmanlike  &rantee in’any reconveyance may be described as the “person or persons

y” building or ‘improvement which may’ ba' constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthfulness thercol, Trustee's fees for any of the

To comply with_ all :laws, ordinanes, rejlulations, covenants, condi-  Services mentioned in this parajiraph shall be riot less than $5.

tions and _restrictions affsctingsaid property; ‘il ho: beneliciary so reguests, tfo 10. Upon any default by grantor hereunder, beneficiary may at any
tons ? £ iy, ‘

Join in

b arsuen!ito’ the Uniform Commer— time without notice, either in person, by agent or by a receiver to be ap-

3 ¢ such fina 4 "3 A
cial Code as the benéficiary may require erd 10" pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice “or: offices, as well as rke ‘cost -of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or ching ag as.uay ‘be deetned “desirable. by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary.

3 s 3 - S : issues and prolits, ‘including those past due and unpaid, and apply the same,
4. To provide and Iy .mairtain : on the buildings less costs and expenses of operation and collection, including ressonable attor-.

‘now .or fereaiter crected on the said premiues against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

‘and such other hazards as the

an

nefici) m. dmm time to time require, in ticiary may determine.
g80.73d"

amount not lsss than § 4 » Written in 11. The enfering upon and taking possession

companies acceptable to the baneﬂciary. with loss able to the l=trer; all collection of such rents, issues and orofits,

policies of insurance . shall be delivered  to th beneficiary as soon as insured; msurance policies
if the grantor shall fail for any reason to procure. any such insurance and to property, and the

. - deliver said policies to the beneliciary - at least fifteen days prior to the expira- waive any default or
tion of any . poli of :insurance' now or herafter placed on said buildings, pursuant to such nofice,

' the. beneficiary rmay - procure the same at {ranfor's expense. The amount
collected under 'any: tire or other insurance policy may' be applied by benefi-
ciary upon any indeb :

,-may. determine; ) ke entire amount so collected, or
any part- thereol, may be releassd to grantor. ‘Such application or relsase shali
not cure or waive -any delault or notice of delault hereunder or invalidate any
act done pursuant to such _notice. -

5.

| taxes, as‘sessments and  cther charges that may be levied or assessed  upon or
adainst said - property. before any part of such taxes, assessments and_ other

hereb 12, Uﬁon deliault by grantor in indebtedness secured

% i ici. ereby or in his perlormance of any . the beneficiary may
ctices” 4 00 in such rder-as beneliciary dectare all sumsk eHorma hereby immediately due and payable. In eoh o
event the beneficiary at his elcction may proceed to loreclose this trust deed
in equity as & mortdage or direct the frustee to lorecloss this trust deed by
advertisement and sale. In the latter cvent the beneficia
execute and cause to be recorded his written notice of default and his election
fo sell the said described real property to satisfv the obl;
hereby, whereupon the trustee s i i
thereof as then required by [a

To. keep said premises free- from ct pstruction Fens ‘and to pay all

chargdes become past die .or delinquent: and promptly deliver receipts therelor K 1
20 beneficiary; should. the grantor: tail io make payment of any taxes, :nssess- the manner provided in ORS 86
ments,. insurance premiums, liens or other chbarges payable by grantor. . either 13. Should the beneliciary elect to foreclose by advertisement and sale

by

i make such payment,

direct. payment or. by providing beneficitty with tunds with which to then aiter delnult at any time prior to five days before the date set by the
beneficiary -may, at its :aption, make payment thereos, frustee for the trustee’s sale, the grantor or other person so privileged by

and - the. amount .so paid, with interest at the rite st forth in the note secured ORS 86.760, may pay to the Leneliciary or his Successars in interest, respec-
*ihereby, together wilh the obligations described in Faragraphs. 6 and ‘7 of this tively, the entire amount then cue under the terms of the trust deed and the

frust deed, shall' be added

By “this obligation secured thereby (including costs and expenses actually incurred in

trust ‘deed,’ ‘without ‘waiver o iy eachi of any of the enlorcing the terme of the obligation and trustee's and attorney’s fees not ex-

" covenants hereof and -for such payments, ‘wth .intersst as aloresaid, -the prop- -
erty - hereinbefore ‘described, as’ well 'as the grantor, shall bé bound t
same extent that ‘they “are bound. for- the puy ment 'of “the” obligation Fe in

w) other than such portion of the prin-
o the d no delaul? occurred, and thereby cure
i eclosure pr dings shall be dismissed by

described, and "l ‘such payments’.shall be .imin. idiately due and payable: with-
out [fotice. and the nonpayment thereof. shall,. at. the- aptian of the-beneficiary, & Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed imnicdiately dde and payable and place designated in the notice of sale of the time to which said sale may

: constitute a breach: of this trust deed.

r : . N . be postponed as provided by law. The trustee may sell caid property either
6. .To pay: all’ costs,” fees -and expenses 14 ‘this trust' including the cost in one parcel or in separate’.parcels and shall sell the rarcel or parcels at

of ‘title search as-well as the other costs and etpenses of the frustee insurred i i H cash, payable at the tine of sale. Trustee

in connection with. or in enforcing this obligaticn and frustee’s and attorney's
{ees actually incurrad. E : - .

convcying
: P e - . o $ i express or im-
© .appear. in and delerid any: action or proceeding purporting ‘to ied. ny matters of fact shall be conclusive proof

affect the security ‘rights or powers of beneficia ¥ or frustee; ‘and in any suit. 3 . person, exciuding the trustee, but including

action or proceﬁdi?ﬂ n which ;hehl_un‘;lgar}' or tms“j;c m:y argarar. including  the grantor and beneficiary, may purchase at the saje.
any -suit'.lor the foreclosure of thijs eed, to oy ail costs:an expenses, in- . 5 . .

cluding evidence of:title and. the beneliciary’s ‘oc trustee’s attorney’s fees; the shall appl ‘fhh:” ‘gc"::;: :e[ll;,;:eu,rsouarz; .,I:e;f;eo;m(u}e)rstggogfd:d ""e“"' ""‘5’.“
-amount of atforney’s fees mentioned in this par Wraph 7 in’all -cases shall be cludingp):h’(: camgenwticn of the ‘"up“i and a reasonable '_‘}’m’:;:’ I:Jy ?:u‘;'lelen;
Jlixed: by ‘the trial court and in the ‘event of anappyea} from any judgment or (2) to the obligation secured by the trust deed, (3) to ail

decree of the . trial court, grantor lurther agrees to such sum as the ap-

@ the inierest of the frusfee in the trust

pellate court “shall adjudge reasonable’ as ‘the benelicinry’s or trustee’s aitor- . ir inreras in the order ol their priority and (4) the

ney’s feas on such sppeal; -

@ his successor in inferest entitied to suck

It is mutunlly ngraodrth.qq: B : P
4. In the event ‘F‘“'J""" Jpartion vr all a; ""“l property shall be raken 16, For any reéason permitted by law beneficiary may from time to

under the right of or. condemnition, eficiary shall have the time a int ) teo ;
1 e 5 N . M AR . ppaint a SUCCOHIOr Of Succersors fo any frintes named herein or to any
right, :if "it . so elgets, fo 2y [ortion of the monies pavable JCCexsar frustee appointed herounder. Upon such appointment, aret without

incurred by #eantor -in auch . proceedings, ' shall: he peid - to bencticiary amd

in'exceas.oof the ""'0“.',", """;‘é"“’ somverance 1o the succeesor frustoe, the latter shalf o veeted with all gitla,
Snes. necessacily” paid or gownu and _dutiex conierred upon any Irustee herein numed or apzrinted
ereundor, Bach such intmenr and sut ion ahall be made by written

Applied By “it lirat: upon’ any ‘reasonable coses and expenses and attarney's locs, instrument exocuted by - beneficiary, containing . refecence 1o this trast deed
< koth in the trial and apnellate courts, necessarily paid.of incurred by bene- and its place of record, which, when recorded in the ollize cf the County
Liciary - in such procsedings, and’ the -balance ‘s plied ‘uponthe ‘"deb""!‘."" Clerk or Recorder of the county or counties in which the Froperty is situated,
s:cured hereby: and granior agrees, at its own 1xpense,. to take such actions shall be conclusive prool of proper appointment of the successor trustee,
-and “execute - such instruments as shall be necesary. iri obtaining such. com- 17. Trustee accepts this "us" when this deed, July axecuted and

pensation,’ promptly ‘upon beneliciary's request.

. 2 ¢, o writt ¢ of bene- acknowledged is made a public record as provided by lew. Trustee is not
At any time. and from time to. time' uson. wri ;T arequest of beae obligated to notity any party herefo of pending ssle sindar any other deed of

i sentati f. thi o tos s
ticiary, payment of  its fees and presentation o thi, ‘deed. and. the note for trust or of any sction cr proceeding in o iy Pt heraficiary: or rustes

- endorsement (in case of full reconveyances, lor ¢3cell.it
the liability of any person for the payment of .tle ind:-b!ednass, trusteo may

ond without allecting ahalf be & party unless such IR O poaeend et DTEEHT By frustee.

- NOTE:' The Trust Deed” Act. provides ‘that the “trusten’ horeunder. must be -eithor on. ottomey,, who is an active member of the Oregen State Bor, o bank, trust company

savings and loan ‘assaclation . outharized to do b isiné:s. 'under the' laws ‘of Oregon ‘or the United States, o title insurarce company outherized 1o insure title 1o real

ot
l pioperty of this stats, its subsidiariss, - offiliates, aces of branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 696.585,




"The grantor coveriants.and agraes: to and with the beneficiary and those. claiming under him, that he is law-
{'l;éa::réal br';o‘p‘é’x‘;t‘y and has a valid, unencumbered tifle thereto

illy ‘seized in fee simple of said d.

_arzd that he waI wartant and forz, rer defend the sazre against all persons whomsoever. Grantor shall
::have the right’ to prepay all or any portion of the principal balance at
~lany: tlme w1thout pena] ty and shalL further have the right to assign their

The grantor; warrants that the pmceeds of the loan represented by the above described note and this trust deed are:
. (a)* primarily- for: grantor's personal family; household or agricultural purposes (see Important Nonce be ow),
T mmxmwwmm&e&ﬂ WK&&XKKWWK&X T BRSANER S R W eI K Miaph o8 35 s,x,x;gxeg};gmx
T RHRAERX .
This deed apphes to, inures ‘to’ me boneht of’ and bmds all part:es hereto, their heirs, Iegalees, devisees, administrators, execu-
tors, personal representatxves, successors and; assxgns The ‘terta beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether:or not:named. as a: beneticinsy herein, In construmg this deed and whenever the context so requires, the
masculme gender mcludes the - iemmme and t.he neuter, and: h‘m singular number zm..ludes the plural.

IN WI TNESS WHEREOF sard grantor has heteunto set his hand the day 7nd year first above wit

—&
FA:’Z M. WOOTEN

Sa® IMPOR‘I’ANT NOTICE- Delete, by Iming oul whuhevof warran'y (u) or (b) is
: pplncuble, it ¥y la):is licable - and !hc beneficiary :is. ‘a_creditor
us ‘such: word iis dufmed in !he Trurh-m-ltndmg Act:and . Regulchon z, the
- MUST: Iy > with.the Act: oml Regulation:: by ki
- this’ purposo, if this’ ms!rument is;to be a FIRST !Ien to’ fmnn:e} .

s
fa; dwallmg 'usa Stovens-Ness ‘Form 'No.: 1306,
ith |he Acti Is, nol quxred dxsmgnrd ihls nn ice..

AIF “the. sugner of lhe ‘above.is.a corpcmhon,
tiuse ihe 'orm of n:lmowledgment nppesnla l

L ORS 93.490)

STATE OF OREGOIV’ ~Jss.

| STATE.OF OREGON, County of.......

Persenally appeared . _and

5 e imae evene e e i who, each being first
“duly sworn, did say that the lformer is the. .
tfpresident and that the lafter is the.. ...

“secretary of .

la corpara ion, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
.sealed in behalf of said corporation by authority of its board of directors;
vand each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL

H Notarv Publtc for Oregon
SEAL)

“ IVI y comm:sswn exptres.

*’REQUEST !FOR FUULL RECONVEYANCE

To be ‘used; only,

en obligations have. been paid.

. The undersigned is the legal owner. and; holder oi all mdebredness secured by the ioregom‘i trust deed. All sums secured by said

'trust deed have been IuIIy paxd and sat:siled You her by are “directed, on payizzent fo you of any sums owing to you under the terms of
3 1dences of indebtedness secured by saxd trust deed (which are delxvered to you

Beneficiary

to ths tiustee for cancellation befare mtonv-yunm‘will be moade.

. stvens n:ss LAW Pua €o. FORT T

for record on the
. ey 19y
M’ “ .md recorded

*HFACE RESERVED
FOR
- RICORDER'S USE

Witness my hand\ and seal of

County affixed.

Recoid of Mortgages i said County..

i

'




ha A
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e

the. Easterly rlght of way ane of the County Road; thence North 15°
06'55™ West along said County . Road a-distance of 393.38 feet, more or
less 'to the Southwest’ corner of Parcel: described in partial Release

of Mortgage recorded’ August 16, 1971, in volume M71, page 8560
Mlcrofllm Records of Klamath County, ce North 78 28'56"
East 'a dlstance of 641.20: “Feet 'along the Sout s gaid parcel,
to the East line of. the NE% Swk of. gaid ‘Section 15; thence gouth along
the East 1ine of said NE¥SE> o the pofnt of beginning.

c;TATE OF ORE 30\] COUNTY OF KLAMATH; ss.

Filed § \Ox,tm?md}miypxibﬁli&__,. B 18,.”-,_,._..-—--’«-' .
hh 5 d"yo{ March AD.198Z. at ok P M
..o ¢ 2809

duly recndeJ in Vol 82 of Mtge.

ol
LY B&P
e %ﬂ .




