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. CONTRACT OF SALE of the /9éilpropéi¢y:deséfibed in the attached Exhibit "A" (herein
; galled}"RealfPfopertyV);'suﬁjedﬁ‘toﬁthe‘éxceptions to title set forth in said Exhibit “a",
madey’ as of ‘the last date:” = 511 the signatures of the parties hereto, between

kALERED J..PEDROf(herein called "Sell ‘and WARREN L. GILLETTE (herein called "Buyer"),
whose address is 3526 Altamont Drive, Klamath Falls, Oregomn 97601.

N k}.':’SELIer.agrees*tpf5¢11';6 Buyer;‘and Buyer agrees to buy from Seller, the Real
,‘Ptoperty~for the price<an¢ 0n~the~térms, covenants, conditions and provisions herein
qontaingd,r B L PARSE R i

o 2. Buyer agrees to. pay “geller  the sum of $33,500.00 for the Real Property as
“~follows: $3,500.00 'down (which Seller has received), $15,170.00 by assumption of seller's
.., cbligation pertaining to the Real property (which Buyer agrees to fully pay and perform
“‘to the terms ‘thereof and to hold: Seller harmless from, and to indemnify Seller
includings without limiting thefforegoing, attorney fees at trial or on appeal),
’g o0 plus‘simplegin;grest'on;dgglining principal balances at the rate of seven
t‘(7Z),pet:ahnum; iﬁ{monthlyfin5téllment5»of not less than $ 126.00each, includirg
‘:interestgfﬂThe firsp_of,suchjiﬁgtallments‘shall_be paid on the 5th day of April, 1982, and
= subsequent such installmen:s shall be on the 5th day of each month thereafter, until the
~'entire purchaSe(price,,including'principal and interest, is paid in full. Interest shall
.'&?com@gnce og‘March75, 1985t A11° such installments  received chall be applied first to
“_ intetestfacciued'tolthé datéfof‘xeceipt;and then 'applied. to reduce principal. Buyer may
prepay all, oT any part of, the principal or interest at any time. Seller agrees that at
ithe time the balloon payment becomes -due ‘on the Contract wherein Pedro is Buyer and Clarks
‘:are’ Seller, dated Octoberf26,‘l978, Seller will accept a deed ‘of trust subordinate to any
,;ffdebCZthat Buyer. places onwthﬁzReal“Prop¢rty in order, .to refinance said Real Property-
A 3. ALY installment's  shall be. paid, without demand, "to Mountain Title Company
" (herein called "Escrow Holdexr'). = v '

s 4. - Buyer Warrants;énd?ébvenants that the Real ?roperty»is being purchased primarily
. I'for personal, household o1 agricultural purposes.

: 5.‘ Possession of thaRéal Property shall be delivered on the date herxeof.

i . 6.~ The terms, coﬁeﬁants, condifions, and provisions set forth on the reverse
f;‘rhereof{‘ahdhany‘exhibi;fa;tached hereto, is incorporated into this Contract as though
;wfully‘set“fqgth'ac‘the;p;ac§ ip;thistdntréc; at ‘which reference to them is made.

| THIS DOCUMENT CONSTITUTES ‘A EINDING406NTRACT. THE PARTIES HAVE READ BOTH SIDES AND ALL
 EXHIBITS. i : RN ey - :

STIGNATURES |

‘ Ki%lh‘% J. P’EDgO/LﬁLg (Seller)

WARREN L. GILLETTE - (Buyer)

(See ég&pbwled emenﬁs on Reverse .Side)

vthé‘ééhfféct1to Clark -pays off on or before 1y 1, 1986

 Buyép égréés ihét Whéﬁj> : , »
ﬂ,puyer7Wiil“inCréaée hiégpayment§to,ALfrgd J. Pedro to‘$130500.\‘:3




s.'covmilmrs. connxﬁous AKD Pnousxoiis

: Vandor hereby Harnnts to Purchne~ that Vendor ‘hn geod lnd mrchanublc title to the ual property‘ da “’lbt.d in this Contract,
nubjcct to the excepticas to title set’ foreh in’ thin Cannnct. “Vendor agrees that when the sums due Vendor secured by this Conrract have
been: fully pnid Vendor :shall, upon Purchaser'n’ requést, deliver a goad and sufficlent wer ranty deed convaying eaid real property in fee
simpleunto: Purchaser, 2nd Purchaser's heirs:an asiigns, free and clzar of encuzbrances uns of the date of the Contract, except those ex—
ceptions to title set ‘forth in:this Contract,: ard those exceptions to tftle permitted or created by.Purchaser. To the extent that this
Contract deulgnates an" Escrow Holder, Vendor \fUl, upon execution of ‘this Ccntrnc:. execute the aforesaid warranty deed, and, within 3 res-
sonable  time' thereafter,: place said warranty: decd, fogether with en executed original of this Contract, in escrov with the denignated Iscrew
Holder :with instructions (subject to the usual jrinted conditions and provisions of the standard form of escrow instructions provided by said
Escrow'Holder) to said Zecrow Holder that, vhen snd 4f Purchaser shall have paid the sums due Vendor provided for in this Contract, to deliver
said warranty deed to Purchuset.

2. Purchaser ‘shall remain in possession of the real property so long as Purchaser is not in default hereunder. Purchaser shall and
hereby:agrees: to keep the real property and impiovencnts in good condition and Tepsir at all times, reasonable wear and tear excepted; to
commit no waste or otherwiee damage or injure the real property; to miintain the real property in accordance with the laws nnd ordinances and
regulauons of any-constituted authority applyirg to the real property and to mske no unlawful use thersof; to pay regulsrly and seasorably,
and before the same shall become delinquent, all taxes, assessments sad charges of whatever nature levied and assessed agsinst the real
propexty and_to pay and discharge all encumbrantes thereafter placed/thereon by Purchaser; to permit no lien or other encumbrances to be
filed upon or: placed -against the real property vithout the written coasent of Vendor' and it is further underatood and agreed, for the purposes
of :his provision, that if Puzchaser fails to piy or discharge any taxes, a » ldens, brances or charges, Vendor, at Vendor's
optiocn and without wailver of default or breach c¢f Purchaser, and without being cbl:lged to do Bo, may pay, or discharge sll or any part thereof,
all af which said sums 30 pald by. Vendor 'shall lecoue repayable by Purchaser, together with interest at the rate of twenty-five per ceat (252)
per annum, upon. demand, pay—.nent of Hhich is pax.l of the perfomance uf this Contract by Putchuser.

3. Purchaaer agrees to keep' the buildirg:and imprcvements now on, or hereafter placed upom, the real property insured against loss by
fire o: ‘other casualty Ain an-amount not less thin miximum insurable vilue as determined by the insurance carrier and shall obtain, at Pur-
cnaser’ s expenss, an endorsement thereon pwvlding for loss psayable to Vendor, Purchaser, and any third party shown in this Contract as having
&n ‘encumbrance upon the real property as an exception to the title as their respective interests may appear. A certificate of such insurance
snall pe delivered to Vendor and such third party. If a loss should :oceur for which insurance proceeds ghall become payable, Purchaser may
(subject to the rights of said third party encumbrance holder) ‘elect ‘to either rebuild or repair the portion of the building eo destroyed,
or apply the proceeds toward payment of the ther unpaid balance of the sums due Vendor., If Purchaser elects to rebulld or repair, Furchaser
shall sign ‘such documenzs as .may be requ.{red by: Vendor (subject to tae rights of said third party encumbrance holder) to guarantee the appli-
cation ;of the insurance ‘proceeds to the cost of auch rebuilding or z'epair.

-'o. X Vendor nay qppear in or defend any acticm or proceedlng :L law, in equity or in bankruptcy, sffecting, in any way, the security
herecf ‘and, in.-such event, Vendor shall be. allcwed ‘end paid, and Purshaser hereby agrees to pay, all costs, charges and expenses, including
costs; of; evidence -of title or validity and priority of the security and attorney fees in a reasonable sum, incurred in any such action or
*—oceeding in_which. Vendor tay appear, ' which shezll bear interest at tuenty-five per cent (25%) from date of demand therefor. Failure of

srchaser ‘to pay Vendor for ‘such costs, chargez'md mtpensea within thirty (30) days from the date of demand therafor shall ccmstitute a
cach: of :his Contract. L : i

j5‘. The follaving shall: constitute a de..mlt oi Purchaser.

; a.. Failure' of Purchaser. to mike plynenta as herein- prus ided for more than thirty (30) days after the payment becomes due.
. acc.-ptance of any sum secured by this Contrast after ite due date shall not constitute a walver of Vendor's right either to require

:'omyt paymcnc when due ot to seek any remedy pm‘vided for harein.,

i H b. Failure of Purchaser to perfotl any covenants or cnrditionn of this Contract (other than failure to wmake payments as

pxovided in the p:ecedins sentence) after thitty (30) duyls written notice of euch failure and demand for performance.

- 1f Purchaser ahall be in default as lbove provided Vendm ahall have Lhe following cumulative rights which Vendor may, at
"endor n nleccion, axetci.se 'qt ially or cont mpor ly:

a. To foreclose this Contract-by strict foreclosure in eéuity;
b. Todeclare»:he £ull unpaid bai.mcé uecu:ed by this Contract immediately due and payabla;

c. To specifically euforce the tems:of this COnr_ract by suit in equity.

+In the. event any sui: or action 15 ..umme’ ed because of any default of Purchaaer, :he'fov'flaw:’.ng provisions shall apply:

: a. The Court ‘having ‘Juriediction of th( ‘case may, upon motion by Vendor, appoint a receiver to collect the rents and profits
arising out of the real property and to take poslesslo-n, nanagement ‘end control of the same during pendency of sult or action or until pay-—
ment ‘of the obligatione hereby secured and apply seid rents:and profits to the payment of the amount due hereunder, first deducting all proper
charges and expenses attending the execution of uaid ireceivership.:.:

b. Purchaser shall pay to. Vendot, in addition to all statutory costs and disbursements, any amount Vendor may incur or pay
for any:title report, ‘title search, insurance of title or other evidence of title subsequeat to the date of this Contract on the real property
above ‘described and this Contract shall be secur,x:y Eor the paymenr. thereof.

. c. The prevalling party,-at trial or ‘oa appeal, shall be entitled to such reasonable attorney fees as shall be fixed by the
Courr. hnving jurisdiction of the case, in additl.on'to. statutot,' cogts aund dishursements.

8. This Contract creates a lien upcn tm real’ pmperty in favar of Venuor as gecurity for the performance of all covenants of Pur-
chaser znd remedies of Vendor contained herein. | As:additional security; Purchaser hereby assigns to Vendor any or all present or future
lease ‘ot tenancy covering all, or any part, of tle real property.  Purchaser agrees with Vendor that each said lien is superior to any and

all righ:s of  Purchaser:hereunder or by reasoa 01 any homestead, stay, or exemption laws now in force or which may hereafter become law.

9. . Tize fs expr»assly made the .essence ui th:’.s Contract.

3 ,JO. Where notice ‘in weiting is "equited !y either party to the other, such notice shall be deemed given when the same is deposited
in tne United States-Postal Service as cenified mail),  postage ptepaid and addressed to the address of such party set forth in this Contract.

; '11. .- No waiver by Vendor of ‘any breach ol"any cavemmt of "this Contract shall be ‘construed as a continuing waiver of any subsequent
i breach 'of .such covenant, nor as s Haiver of -any, treach - of any o:her covenant nor as a walver of the covenant itself.

iz. All terms, covenan:s, conditions, and provisions contained in this Contract are severable and, in the event any of them shall
be held to be invalid bv any. competent Court, this Cortract shall be interpreted as though the same were not contained in this Contract.

13. All words used herem in the singu ar- numb»x: shall extend tu and include the plura].. All words used in the plural number shall
extend .to and include r.hc singular. All words ‘ved in* any gender shal:. extend to and incliude all genders.

14. The term rea" property, vhen used- in tnlz. Coutracr., includes, all and singular, the tenements, hercditaments, rights, easements,
privxlegaa, &nd appurtenances thereunto belongirg. or: in :nyvisc appertaining, and improvements therzonm, together with ()le rcvttsfon:. re-
R mainue:, rents, issues, xmd profits thereof.

"13. . This’Contract shall bind:and inure to ‘the: benefit of , as Lhe circumstances may require, the parties her
succesz.ors heirs, personal reprcsentativea, or, sssignn. .

[16’. The debts and ohllsnuons undcr this  lontrack éf Vendor ané Purchaser are both joint and several.

, County ;a( _dZﬁg%’lm) ) as:

"llr:[oxc wriAppented the Vendor who acknowledied the foregoing Contract to b

?
- (SEAL) : S g NOTARYE TUi i"-*"“

: ﬁ‘ ’ - Hy Commisgla
- STATE OF M'\/ .+ County of )*ZLJ’)ML!

‘Before me appgared the Purchaseér who acknouledgezl :hls foregoing Co,

' (SEAL) e

" o (.IACOHINI JONES & A,SOC..‘ALwrne)a Ai UI;. & Profeuﬁional Corporation
L Foco c-2: 1981 R : : .




FXHIBIT mpn

The following real prone:ty situaie in Klamath County, Oregon, to-wit:

,lThef sk of 'th 4, Block 2, THIRD ADDITION TO ALTAMONT ACRES,
;hgaccordlno to the offd 121 plat: thereof, on file in the office of
‘the County Clerk of Klameth :County, Oregon.

'ﬂ.suBJECT;To.

1.','Aséesements;viflahy, dueito the City of Klamath Falls for
) water. use. Lre ik SR

2. The premlses hexeln descrlb ed within and subject to the
‘ statutory powers, 1nc1ud1ng power of assessment, of
Klamath Irrlgation DlStIlCta

The premlses hEIQJH described are within and subject to the
statutory DOWEISs: including the powver of assessment, of
South Suburban uan1tary District.

Reservatlons, Iestrlctlons and easements as contained in
Deed recorded _ﬁav 28, 1931, in Vol. 95, Page 369, Deed
Records ‘of Klawmath County, Oregomn, to-wit: "Subject to any
rloht of way heretofore conveyed to the U.S. Government OT
te - any other governmental body for canals, ditches orT
laterals for irrigation or. drainage purposes. Subject, also
to ‘any roads, streets and rights of way for other purposes
now _existing. . Subject, aiso to operation and maintenance
charges OT liens  for -water and drainage of the Klamath
Irrigation Districts. The  right is also reserved by the
grantor to con>tyuct and maintain ditches, canals and pipe
lines . oveT, under -oT  4CrOss l1and herein described for the
purpose of dlvertlng and delivering water for irrigation and
domestlc uses to-adjoining propertles.

Real Estate ConLract, including the terms and provisions
thereof, wherein Raymond: A. Coulter is Vendor, Stanley W.
¢lark and’ El*.abeth AL Clark, husband and wife, are Vendee,
dated October 24, 19722, recorded October 24, 1977, Vol.
M-77, ‘Page 20394, Microfilm Records of Klamath County,
Oregon. ;

The Vendorfs Lnterest was assigned by Assignment of Contract
and. Deed to. Certified Mortgage Companys an Oregon
corporation, dated. March 24, 1978, recorded March 24, 1978,

Vol. M-78, Page 5601, Mlcrofllm Records of Klamath County,
Oregon. .

The Vendor s :nterest was. assigned by Assignment of Contract

nd Deed to ALdle Jollff and Vadie Joliff, husband and wife,
dated March 31, 1978, ‘recorded April 4, 1978, Vol. M-78,
Page 6444 Ml(rofllm Records of Klamath County, Oregon.

Contract, ,1nv1ud1ng the terms and provisions thereof,
‘wherein. ‘Stanley W. Clark and Elizabeth A. Clark, husband and
‘;w1fe, are “Vendor, and Alfred J. Pedro is Vendee, dated
“Qctober 26, 1)78, recorded Novembexr 2, 1978, Vol. M~78, Page
24839, Mlcrofilm Records 0of Klamath County, Oregon.

~ RETURN: :
‘Mountain Title bampany

TAXES‘
Warren L. Glllette
3526 Altamont Drlvp . ,
Klamath Palls, Creﬂon~ 97601 éTAT"‘JZORLC ON; COUNTY OF KLAMATH; ss.
 Filed for recorst-ud:seasesicnt
thxs 2 doy of _March _A.D. 1982 at 3:0%'clock P M. -

i) d'uly reccrded in Vol.__M 82 , of __Deeds onia c2824

Fee $12.00 E\%_)’%un{y Uerk |
" Reallles ‘




