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D]EED OF 'h

THIS DEED‘ OF TRUST is made U h).s. .f. . .5.t .......
19: 8'3 among the: Grantor, CHARLES. B FISHER
SR o < B (h°rcm Borrower ),
N (hu'cm «Trustee), and the Beneficiary,

A ,a corporanon oroamzed znd
: exnstmg«under the Jaws ¢
: 540 M t

i BORROWER m constderauon of thc‘ mdebtcdness hcre1 “recited. and the trust herein created, jrrevocably grants
e, in trust, wnh P awar of sale, the to\lowmg descnbcd property located in the County of
: ~ State of Oregon: ‘

1.0t 2 1n‘Block 8 ORIG]NAT. TOWN OF. MERRILL, “according. to the official

lat thereof on. f:.le 1n the. ff'.LCE‘ of the county clerk of Klamath
:ounty., Ogegon- . . iy R :

i whxch has the address of cees .,.‘.1'.3@ K

'

: TOGETHER wnh al\ ‘the 1mplovements now or hercaflcr crected on the property. and all casements, rights.

v appunenances, ‘Tents (subject hou\ ¢ver-to the rights. ‘wtd authorities & siven hercin 10 Lender to collect and apply § such

rents), royaltics, “mincral, oil and. 1as nghls and proﬁls water, water rights, and water stock, and all fixturcs now or

** hereafter attachcd tothe propcny att of which, including replacements and additions thereto, shall be deemed to be

~and remain a part of the property covered:by this DLLd of Trust; and all of the foregoing. together wnh said property
(or the lcasehold Lstatc if lhlS Dc ‘d ()f Trust isond leaschold) afe hercin referred 10 as the “Property”s

0 S[ CURE ) Lu\dcr (a) the n.p.\vn‘u.nt of the indcbtedness cvidenced by Borrov:cr s note d'md
Y (hcrun “Not¢! ) m llu. prmup‘\l sum of SEVENTEE Ush
/ ............ Doltars, with jnterest thereon. prm iding for momh\w instaliments
of princi al and. mtercst with ths cbtedness. if not sooncr paid, dus and ps wabk on
arch. 2 hn ..... Q2 iay - the payment of all other sums. with interest thereon. advanced
in ut,wrd.\m.c el thc \uumy n( {hl\ Deed -of Trusts and the performance of the covenants and
agrccmenls of Borrow;r hcn.m \.om‘\mud aind (b) ‘thi repay ent of any future adyances, with interest thercon, made
. to, Borrowet by Lendcr pursuart to; paragraph 21 h:n.of (hurun ‘Tul\m Advances™ ).

' Boi’i’dWe’r (:ovenams thal Borrowcr is' lawfull ] scxscd of the cs\.nc hereby conveyed and has the right to grant

and convey.the Property; that thc Property is umncumbcrcd ‘and that Borrower will warrant and defend generally

~the title: to the Propcrty agami\ all claims and deraands. subject 10 any declarations, cascments or restrictions listed
ina SChLdU]C of ex $ tC V«*ragc in any mlc msurancc policy insuring Lender's interest in the Property-

' A Aarsts
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Pay when dye the Principal of and interest op the
vided in the Note, and the principa} of gng interest

2. Fun ] surance. Subject to applicable jgw O 10 a written Waiver by Lender, Borrower shall pay
to-Lender on the [4 onthly | 2nts of principal and interest are Payable under the Noic, until the Note is paid in full,

2 sum (hereip “F.inds™) I to onec-tweifth of yearly taxes ang assessments whjch may attain Priority over thiq
Deed.of Trust, and ground rents o the!] toperty. if any, plus one-rwelfth of yearly premium installmenys for hazarg insurance,
plus one-twelfth of yearly prcmium_insml!mcms for mortgage insur:mcc, i It as reasonabjy estimated initially and from
time 1o time by Lender on the basis of assessments ang b;f of.

= The Funds shill be held instituti i
State agency (inclydj,
insura'née,prcmiums :
Or"ven'fyfng and cor
permits Lender 1

interest or carning
¢ Funds showing credits and-d
) & The Funds are pledged a5 additiona] seq
by this Deed of Trut, o . :

< If the amount-of the s by s i installments of Funds Payable prior 10
: dates of taxes; asse i } ts, shall excéed the amoung required to Pay said taxes,
©‘assessments, ; 1 k Ue. such excess shall be, g Borrower's option, either
:Promptly i E 3 ited onthly installments of Funds, [ the amount of the Funds
held by T, : § i : axes. assessmenys, insurance Premiums ang ground rents a4 they fall duye,

| 1 Sary to make up the deﬁcicncy within 30 days from the date notice js mailed
ereof, ;

ured by th;j ender shal] promplly_rcfund to Borrower any Funds

teof the p, Yis s he Property js otherwise acquired by Lender Lender
all apply, no I3 i 1 Priorito the g its acquisition by Lender. any Funds helq by
Lender at the time'of 3| A8 a credit nga; 3 2ed of Tryse,

3. Application of’ Paymenls. ipplic; aw > 1 paymenis received by Lender under the
Note and Paragraphsg 1 and i i of amounts Payable to Lender by Borrower
under Paragraph 2 hereof, ¢ ipal of the Note, and then to interest and
principal on any Future’ Ad

: Charges; Lieng, Borrower shali pay s and other charges. fineg and impositions attributabie ¢o
ich may: attain g Ppriority ove L and leaseho Payments of ground rents, jf in the
" Daragraph 2 hereof i id i 0 Borrower making Payment, w, . directly
yee thereof. ‘Berrower shall prompi| i mounts dye is i » and in the
¢vent Borrower shajp mak went directfy. Borrow i i h payments.
Borrower shall promptly discharge any lien’ which p. i [ St; , the ower shall not be
required- 1o discharge amy such lien so long 45 Bory agree in WIiting 10 the b gation secured by
such lien jp 4 manner ac¢ eptable (o Lender, ith contesy such Jiep by, ent of such lien in.
- legal Proceedings which vperate to preven; the ¢ f the Ii ci Property or any part thereof,
: - Hazard Insuranc., Borrower sha) keep the improvements i
against loss by fire, -hazaris included within the term *
mounts and for 5 ch periods as |.o
Alamount of cov, age .
i ‘Providing’ the S B er al by Lender; provided,
0ot i i i policies shajj be paid jn the manner
- Provided under Paragraph 2 h Manner, by Borrower making pPayment, whep due, directly to the
insurance carrie, :
€ a standard mortgage
ies and renewals thereof,
In the event of loss,
f not made promptly

m the
510 settie 4 claim for insurance benefits, Lender
Lenders Option either (o restoration or Tepair of the Property

ender and Borr herwise agree in Writing, any such application
O postpone the. dye date of “he monthly installments referred fo jq Paragraphs | apg >
such j ents. If upder Piragraph ¢ hereof the Property is acquired by Lender., 4] right, title and
in and (o any‘insuirance policizs apg in.and to the: proceeds thereof resulting frop, damage 10 the Propcrty
or acquisition: shajy Pass to Lander 1o the-extent of, the sums Secured by this Deed of Trust immediatcly prio
~acquisition. L R ¢ R
6. Preservation and ,AI:lintexizlnce»of Property; Leas iniums; Planned ypj Developmcnls. Borrower
shall'keep the Property i 800d repair and shalj k i Oor permit impairment or deterioratiag of the Property
and shal] comply with the Provisions of ‘thi ) i a leasehol. If this T aunit in g
condominium or a planned\u'nit )Pment. ‘ all'of Borrower's declaration
Creating ‘or gov ) inij Y
or planned ;i
's;exec‘:uled by B . K ven; nd agreeme
: i Deed of T
Were a-part'heragf - R
Protection of "Len, rity.: If Borrower fails to perform the Covenants ang agreements contained jp this
£ Trust, or jf any ‘proceed; Mmenced- which Materially affecis Lender’s interest jp the Propcrty,
imi nforcement, Or arrangements or proceedings in\'olving a
o Borrower, may make such appearances, disburse stich
) : 3Ce Lender's interest, including. but not limited o, dishursemenyg of
reasonable 4 T 10 make repairs, f -ender required Mmortgage insurance a4
condition of m C S 1 by: this ‘ Tust, Borrowny: Shall pay the [reminnig reqarired 1y Wi such
insurance in eitect until ‘such Aine ay the U for such insitrance fermnaes iy dverdanee with Borrewery and
Lenders Writien QRrecment op applicable faw. Borrower shall pay the rount of gy trortgage insurance Premiums jn (pe
manner provided under Paragraph 2 hareof, b :

S ANy amounys disbursed by L - pursuant - 10 sthis Paragraph . 7 \with intcrcstfthcrcon‘ shall become additiona!
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower ang Lender agree to other terms of Payment, such

JAmounts shajl he Payable upon notice fron; Lcndqr‘to Borrower requestin Payment thereof, and shall bear lerest from (he

date of di,sbursemcntatthc fate pa yable rom time 10 (ime on outst ‘incipal under.the Noge unless paymeng of interest

-Such rat ‘would e contrary iy icable Taw! iy which eve SUCh amounts shay bear interegt 4t the highey rate

¢ icable Taw, Nothing kcl)nt{:nincdi.—i this Paragraph 7 shay require Lender o incyr ny expense or take

8. Inspection, Lenderimg fmake ¢ Se.Lo be made Feasonable engrig PN and inspections of the !’mpc-rl_\', provided

that'Lendor, hall give Borr ice ior 1o amy such Anspection specifying feasonable cause therefor related. o, Lender'
i Property. E R S R S o : . et

'\
SRR N -
3 109, P




m for:damages, direct or consequential, in‘connection with any

-Or part thereof, ot for conveyance in lieu of condemnation, are hereby assigned
-+ In the event of a total taking of the Propc’rty,_thc} proceeds shall be applied to the sumis secured by this Deed of Trust,
“with'the  exceéss, if any, paid to’ Borrower In the event of a partial taking of the Property, unless Borrower and Lender
otherwise’agree in writing, there shall be applied o the sumis secured by this Deed of Trust such proportion of the proceeds
as'is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
-+ taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

"1'-paid to Borrower. -

It the Property is abandoned by Borrower, or if. ’\:1[ter notice by Lender to Borrower that the condemnor offers to make
i7ran award or settle a claim for damag: Borrower fails 1o respond to Lender within 30 days after the date stuch notice is
i :»mailed, Lender s authorized to ¢ollot and apply the proceeds, at Lender's option, either to restoration. or repair of the

- Property or to the sums secured by 1tis Deed of Trust. - - oo

: Unless Lender and Boirower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or.postpone the due date of the monthly, installments referred to in paragraphs | and 2 hereof or change the amount of

~such installments, o . w0 o

.10, Borrower Not Released, Exension of the time for payment or modification of amortization of the sums secured

::by this Deed of Trust granted by Lender 1o any. successor in interest of Borrower shall not operate to release, in any manner,

. .the liability of the original Borrower :and Borrower's successors in interest, Lender shall not be required to commence

. broceedings: against such successor or refuse to ‘extend time for paymemt or otherwise modify amortization of the sums

*.secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
TS § N Forbearance by Lender Not 5 Wiiiver, Any forbezrance by Lender in cxercising any right or remedy hercunder, or
otherwise afforded by ‘applicable law shallznot be™a waiver of or preclude the exercise of any such right or remedy.
{ The procurement of insurance or the pyment of taxes or other licns or charges by Lender shall not be a waiver of Lender's
‘right to accelerate the maturity of the: i wdebtedness secured by this Deed of Trust.

- 12, Remedics Cumulative. Al remedics provided in this Deed of Trust are distinct and cumulative o any other right
‘or remgd_\;; under this Deed of Trust - afforded by law: or equity, and may be exercised concurrently, independently or
successively, . : C .

113, Successors and “Assigns Bound; :Joint - and Several Liability; Captions. The covenants and agreements herein
vontained shall bind, and the rights hercunder shall inure to; the respective successors and assigns of Lender and Borrower,

- tubject to the provisions. of paragraph /17 ‘hereof. - Al Covenants and agreements of Borrower shall be joint and several.

. The captions and headings of the pararaphs of this Deed of Trust are for convenience only and are not to be used to

Interpret or define the provisions hereo). . :

B 14." Notice. Except for any.notic:: required under ‘applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Deed of Trust'shall be given by mailing such notice by certified mail addressed to Borrower at
& perty- Address or at' such other ‘address a5 Borrower :may designate by notice to Lender as provided herein, and

i shall be given by certified mail.: return receipt requested, o Lender’s address stated herein or 1o

isuich other. address as'Lender may designaté by’ notice to Borrower as i i i i

Deed-of Trust shall be deemed to have been given to-Borrower or Len
.15, Uniform Deed of Trust; Governing Law; Severability. This for
national use and ‘non-uniform covenants with limited ‘variitions by jurisdiction to constitute a uniform security instrument

: ‘covering real property. ‘This Deed of Trust shail he governed: by the law of the jurisdiction in which the Property is Jocated.

“.iIn the event that any provision or clause. of this Deed of: Trust,or the Note conflicts with applicable law, such conflict shali

. not-affect ‘other Provisions of this Deed '5f Trust or the Note:which can he given effect without the conflicting provision,
and to this'end ‘the provisions of.the Deed of Trust ‘and the: Note are declared to be severabic.

16, Borrower’s Copy. ‘Borrower shull'be furnished g conformed copy of the Note and of this Deed of Trust at the time
of‘execution or after recordation hercof.’ S .

o170 Transfer of the Property; any part of the Property or an interest therein is sold or transferred
by Borrower without . Lender’s prio consent, excluding (a) the creation of a lien or cncumbrance subordinate to
this Deed of Trust: (b) the creation of 4 purchase, mouey security interest for houschold appliances, (¢) a transfer by devise,
descent or Yy operation of law upon the death of n joint tenant or (d) the grant of any leasehold ; ¥
‘no g aioption to purchase, Lender may..at-Lender's ‘option, declare ; 3

ug-and ‘payable. Lender ‘shill have waived such option to acc if, pri sfer,
1nd the . n.to'whom the Property-is:to be.sold or transferred reach agre credit of such person
is satisfactory to Lender and that the intérest:payable on the sums sccured by this Deed of Trust shall be at such rate as

- Leader shall request. If Lender has waivec the opiion to accelerate provided in this paragraph 17, and if Borrower's suceessor
in‘interest-has executed a written assumption agreement aceepied in writing by Lender, Lender shall release Borrower from
all-obligations under this: Deed .of Trust-and the Note,w . [T
I Lender-exercises such: option to ucceldrate: Lendeér shall mait Borrower notice of acceleration in accordance with

. patagraph 14 hereof. Such notice shall provide ‘a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay. the sums declared due, . If Borrower fails tg pay such sums prior to the expiration of such period.

.- Lender may, without further notice or derrand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

- NON-UNIFoRM COVENANTS. Borrowe - and Lender further covenant and agree as follows:

+ 18, * Acceleration; Remedies.. Except 15 breach of any covenant or
agreement of Borrower in this. Deed of Tist ing the cov : : sums secured by this Deed of
Trust, Lender prior to acceleration shail mail i ‘i in paragraph 14 hereof specifying: (1) the
brezich; (2) the action required to cure suck breach; (3) a date.-not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must.-be cured;.and (4) that failure to : the date specified in the
notize may result in acceleration of the suny: secured by this Deed of 5 v. The notice shall further
info / i i acceleration and the right to bring a court action to assert the non-existence

1 "ver to acceleration and sale, If the breach:is no¢ cured on or before the date

] + Lender at Lender's option may. declare all of the sums secured by this Deed of Trust to be immediately

due and payable without further demandranima}{ invoke the power of sale and any other remedics permitied by applicable
law." Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this

parazraph 18, including, but not limited-to, reasonable atlerney’s fees.

. Jf Lender in i , Le wder shall execute ‘or cause Trustee to execute n writter notice of the occurrence

and of Lender’s electi ‘caus ety shall cause such notice to be recorded

in each county in’ which the Property or : . is Toc ‘rustee shall give notice of sale in the

maniier prescribed by applicable Jaw to Borrowcr and fo the ‘other persons prescribed by applicable law. After the lapse of

such fime as'may be required by applicablé ‘kaw, Trustee, 'withouf demand on Borrower, shall sell the Property at public

- auction to the highest bidder at the time and place. aihd under the terms designated in the notice of sale in one or more

parcels and in such order as Trustee may determine.  Trustee Mmay postpone sale of zll or any parcel of the Property by

. public announcement at the time and place o: any previously schaduled saje, Lender or Lender’s designee may purchase the
Preperty at any sae, ) ORI TR ‘

Trustee shall deliver to the purchaser Tristee's deed conveying the Property so suld without any covenant or warranty,
expressed or implied. - The recitals in the Fix stee’s deed shali be prima facie evidenee of the truth of the statements made
therein,” Trustee shall.apply the proceeds of the in the following order: (1) to all rensonuble costs at expenses of the
sale; including, but nof limited to, reasonable  Irustecs and attorneys fees snd costs of title evidence; (b) to all soms secured
by this Deed of Trust; and (c) the excess, if @y, to'the person or pueisons legally entitled thereto, . .

19. Borrower's Right to Reinstate., ‘Nol‘withslun(iing Lender's accel i sums secured by this Deed of Frust,
ny proceedings begun by 1 ¢ this Deed of Trust discontinued at any time
fifth-day before sal Property pursuant to the power of sale contained in this
ent enforcing this D f Trust if: (a) Borrower pays Lender all sums which would be

then duc under this Deed of Trust, the Note "arid notes securing ' Future "Advances, if any, had ne acceleration occurred;

(b) Borrower: cures all breaches of any 'bther"cov,cnzints or agreenents of ‘Borrower contained in this Deed of Trust: (¢)
Borrotver pays all reasonable expenses incurrec! by Lenderand Trustee in enforcing the covenants and agreements of Borrower

it ‘in’ this‘Deed''6f Trast and’ in enfocing ‘Lender's and Trustee’s remedies as provided in paragraph ‘18 hereof,
mited 1o, casonable attorn s fees; and (d):Bo I takes suc action‘as Lender may reasonably require
n- of this: Deed of “Trus der’s intdrest:in ' ¢ and Borrower's obligation 10 piy the sins




secured by this'Deed of Trust shall ‘continu nimpaired. ‘Upsh such payment and cure By Borrower, this Deed of Trust and
- theobligations secured hereby shull rémain’in full forte and effect as.if no acceleration had occurred.
2004 Assignmeént of Rents; A ppointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rent: of the’ Property, provided that Borrower shall; prior to acceleration under paragraph 18
- ‘hereof or abandonment of ‘the Pr¢ perty, have the right to collect and retain ¢ due and payable.
.. Upon’ acceleration under paagraph ‘18 hereof or :Lender, in person, by agent or by
jlxdicially‘:ippointcid receiver, shal 'be ‘entitled to.¢ - 3 i nage the Property and to collect the
rents of the Propcrty_including,thi\scﬂp\z\st, due.~ All rents collected by Lender or the receiver shall be applied first to payment
of the costs: of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable atiorney’s fees, and then to the sums secured by this Decd of Trust. Lender and the receiver
shall be liable to account only for those rerits.actually ‘received.

21.. ‘Future Advances.; Upaonrequest of ‘Borrower, Lender. at Lender’s option prior to full reconveyance of the

.. Property by Trustee to Borrower, may make'F orrower. Such Future Advances, with interest thereon,
shall be secured by this ' Deed ‘'of Tiust whe ] S g i H s are secured hereby.

22. ‘Reconveyance. ‘Upon pzym f all sums secured by this D¢ st, Lender s ¢equest Trustee to reconvey
the Property and- shalt surrender. 1 ) all notes evidencing indebtedness secured by this Deed of Trust
1o Trustee. Trustee shall reconvey the Property without warranty. and without charge to the person or persons legally entitled
thereto. Such ‘person or persons siall pay. all ‘costs of ‘recordation. if any.

23. . Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
‘a_successor trustee ta-any Trustee appointéd hereunder. Without conveyance of the Property, the successor trustee shall
succeed to.all the title, power and duties conferred ‘upen the Trustee herein and by applicable law.

24, Use of Property. The Property is riot curfently used for agricultural, timber or grazing purposcs.
25, Attorney’s Fees. -As usetl in this Deed of Triist and in the Note, “attorney's fees™ shall include attorney’s fees, if

any, which.shall-be ‘awarded by an uppellate court.

CIN W_}"’I“kK‘IES‘S”WHEké(‘)F‘,'BFOII‘..‘ wer has exccuted this Deed of Trust. . " A
T : Y s . it
; Gind i BT B P T ‘ ‘CHARLES A. FISHER

—Borrower
7 . STATE OF QREGON;. IETR .KJ@ rath o S County ss: -

G day Of. Mairs:;h , 1982 ., personally appeared the above named
_DENIS CRAIN, .and RONALD PHAIR. ... . . and acknowledged

oficial Seal)
: My(;cjémn;;n

Notary Public for Oregon

~ REQUEST FOR RECONVEYANCE

. undersigned s the holder of:the note or notes sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness sceuriil by l,his"Dccd«ol' Trust, have been paid in full. You are hereby dirccted to cancel
i said’note or notcs ahd'thisDccd;Qf Trust, which arc’ delivered hereby: and to reconvey, without warranty, all the
- estate now held by you under this Deed of, Trust {0 the person or persons legally entitled thereto.

kf,Dafte:.k. :

;(5pé(£:e Below This Lins Reserved For Lender and Recorder)
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