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THIS TRUST DEED, maie this 22 gy o L TebTuary o
* vDehis-~Crain and Charlies A. Fisher and Ronald E. Phair

CC’MPANY . “ ..., as Trustee, and
eulein Personal Representative for the Estate of Losi C. Taylo

G HOUNTALN, TLELE
S Donna Anette Taylor.::

r

i
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"i'as’ Beneficiary, ;
‘ . S R : : WITNESSETH: : )
N . Grantor irrevocably. grants, bargains, sells and conveys to trustee in-trust, with power of. sale, the property
T Klamath 4‘({oq;¢&y, Oregon; described as: . - ’

. The East 100 feet of Lot 5, Block 25, HILLSIDE ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

. AEXCEPTING‘;THEREFROM the ollowing: ‘Beginning at & point on the South line of said
Lot 5, from:which the “Scutheast corner therecf lies 48.3 feet; thence Northerly at
. right angles to said Soush line, 2 fect; thence Westerly parzllel to said South line
.9 Teet; ‘thence SoutheFly at right angles to said South line, 2 feet to said South
lines thence Easterly-along said ‘South line 9 feet %o the point of beginning.

-‘together 'with &ll and’ singular the’ tenaimentds; Hereditaments and appurtenances and all other rights thereunto belonging or in anywise
' now, or. hereattor appertaining, and therents, issues and ‘prolits thereof and all fixtures now or Fereafter attached to or used in . connec-
tion with said real estate. R S .
o rOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of granter herein contained and paymeat of the

sum of SCTWENTY TWO THOUSAN) FIVE: HUNDRED AND NO/100--

il mmmemmmmT T ITES rding to the terms of a promissory
note of even date herewith, payable tqlbeneizcmry or order:and .made by grantor, the tinal payrnent of principal and interest hereof, if

\not sooner paid;. to be due and payablo . Per. Terms..of Note ..., 19

: The date of maturity. of the debt ‘secured- by this instrument is the date, stated abov;, on which the final instaliment of said note
. becomes due and payable. . o ’
i ‘The: above' described real property is not currently “used -for agricultural,- fimber or grazing PUrposes.

To protect the security of this rrust. deed, grantor agrees: (a) consent to the making of nny map or plat ol said property; (b) join in
1. To. protect,” preserve and - maintain -~ iaid- property - in’-good" condition granting any. casement -or creating any restriction thercon; (c) join in any
and ‘repair; not .to remove.or demolish any Dbuilding or. iinprovement: thereon; subordination or other nﬁrccmrnf attecting this deed or the lien or charge
not o commit or permit any’ waste -of said propsrty. : N thereol: {d} reconvey, without warranty, all or any part of the property. The

2. To..complete ‘or restore promptiy | ind in" good and | workmanlike granter in_any reconveyance inay be described “as the “person or persons
manner any building. or .improvement which’ riay he’ constructed;, damajjed or legally entitled thereto, and the recitals therein ol any matters or faces shall
" destroyed thereon, and: pay when due all costs iacurred therefor. P be conclusive proof of the truthfulness thereol. Trustee’s fees for any ol the

°'3.°To comply with "all .laws, or 5, red condi- services mentioned in this paragraph shall be not less than §5
tions. and restrictions affecting said ‘property; it the benéficiary so requests, to ) 10. Upon any default by grantor hereunder, bereliciary may at any
join-in ex ing such: ing ts pussuant to the Uniform Comimer~ * time without natice, either in person, by agent or by a receiver to be ap-

tial Code. as the beneliciary may require ant! fo pay for filing same-in the  pointed by a court, and without regard to the adequacy of any security lor
proper . public office or oflices,. as well as thi cost of all lien tearches.made  the indebtedness hereby secured, enter upon and take possession ol said prop-
. by filing ofticers or. searching agencies as may be deemned desirable by. the erty or any part thereof, in iti own name sue or otherwise collect the rents,
' beneliciary. - cal R jssues and- prolits, including those past due and unpaid, and apply the same,

R 4. To provide -and continyously rmain‘ain’ insurance .on - the ' buildings less cosfs and ‘expenses ol Operation and collection, including reasonable attor-

now or hereafter erected on the said. premise: “against Joss_or damage by fire  mey's fees upon any indebtednuss secured hereby, and in such order as bene-

and such other hazards as the begeﬂialy V’é’lﬁ time to time require, in ficiary may determine.

. an amount ‘not less than §....0.. ., wrilten in 11. The entering upon and taking possession of said properly, the

‘- companies acceptable to the beneliciary, witt 3 payable to:the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insuranice shall be delivered to. the beneliciary as soon :as insured; i policies or ¢ tion or awards for any taking or damage ol the
it ‘the grantor: shall -ail for any reason to procure’ any such ‘insurance:and to property, and the application cr release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior’ to the.expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy: of insurance now..or hee safter placed on said buildings, pursuant to such notice.

the : beneficiary '.may procure the same at  grantor's expense. The ‘zmount

collected .under - any .{ite_or . other insurance ‘plicy ‘may be applied by benefi-

ciary  upon.any. indebtedness secured ‘hereby ind /in :such- order a3 bencliciary
."may determine, or.at option of beneficiary tlie entire. amount 8o colivzted, or
_any part thereal, may be released to grantor. Such application or release shall

hot cure or waive any delauit .or notice. of deault ‘hereunder or, invalidate any

act ‘done pursuant.to such notice: N Prown

. '5."To keep said premises free irom ¢onstrection: Lens and’ to pay all

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured heredy immediately duc and payable. In such an
event the beneliciary at his elsction may proceed to foreclose this trust deed
in cquity as a mortgage or direct the trustee to foreciose this frust deed by

advertisement and sale, In the latter event the beneliciary or the trustee shall

execute and cause fo be recorded his written notice of delault and his election

taxes; assessments and other. charges “that nuy be levied or assessed upon of. to sell the said described real property fo satisly the obligations secured
against_said property :belore any part ol sush: taxes, assessments. and other hereby, whereupon the trustee shall fix the time and place of sale, give notice .
charges -become past due ‘or delinquent ‘and jromptly deliver receipts ‘therefor thereo! as then ."q“'."doby é;“' ‘“"d %’;";‘;g to foreclose this trust deed in
to beneficiary; should the grantor fail to mace piyment of any taxes, assess- the manner provided in ORS A 740 to 86. .
ments, insurancepremiums, ‘liens or other ¢l ardes payable by grantor, either 13. Should the beneliciary elect to foreclose by sdvertisement and sale
by direct . payment ‘or by providing. beneliciary -with' funds with whick to then after default at any time prior to flive days belore the date set by the

" make such payment, beneliciary “may,” at it: “option, make payrment ~thereolf, trustee for the trustee’s sale, the grantor or other person so privileged by .
and. the amount: so_paid, ‘with interest at the rate set forth in the note secured ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
hereby, together. with the obligations descritnd in paragraphs 6 and 7. of this tively, the entirc amount then due_under the terms ol the trust deed and the :
trust ‘deed, skall be added (o and.become a part of the debt secured’ by this  obligation secured thereby (ircluding costs ond expenses actually ‘incurred in
trust ‘deed, “without waiver of any rights ‘urising ‘{rom breach of: any ‘ol the enforcing the terms of the obligation and trustee’s and attorney'a fees not ex-
covenants, hereof and_for such.payments, wih inrerest ‘as. aforesaid, the-prop-  ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, .as,.well: as the grantor, -shall. be bound 'to. the cipal as would not then be due had no delault occurred, and thereby cure
same. extent | thet they are bound for . the jiayment of (the obligation herein the default, in which event all foreclosure proceedings shall be disrnissed by
described,” and. all*such ‘payments shall be. in'mediately. due and- payable with- the trustee.
% notice, and the nonpayment, thereot shall; at. the option of . the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and |
render.all sums secured by this trust deed jmmediately. due and payable and . place designated ' in the notice of sale or the time ta which said sale may |

- onstitute a bresch of this trust deed. cL . 5 be postponed as provided by law. The trustee may sell said property either |
s i To pay:-all costs, fees and expenss ‘of ithis: trust including. the cost . in one parcel or in separate parcels and shall sell the parcel or parcels at |

i
H

of .title. search® as well as the other costs aml expenses of ‘the trustee incurred  auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or In enforcing . this obligation: and trustee's and attorney’s shall deliver fo the purchaser its deed in form as required by law conveying

fees actually incurred. , R L, PR . : the property so sold, but without any covenant or warranty, express or im-
7. To appear in’and defend * any- action ‘or proceeding purporting to plied. The recitals in the deed of any matters of tact shall be conclusive proof i

aflect the security rights or powers of benel ciary. or trustee; and in eny suit,  of the truthfulness thereot. Any person, excluding the trustee, but including
action or proceeding. in which the lggnehcmr; or frustee may appear, including the grantor and beneliciary, may purchase at the sale.
any  suit for'the loreclosure of this'deed, t) pay all-costs and expenses, in- 15. When trustee sells pursuant fo the powers provided herein, trustee

cluding evidence iof title and the beneliciary's or trustec’s- atiorney's lees: the shall appl :

Y 4 b ' N y the proceeds of sale to payment of (1) the expenses of sale, in- i
amount of attorney’s fees mentioned in_this parcgraph 7 in all casca shall be cludingp‘t,he com b . :
' 3 H " ; AP pensation of :the trustees and a reasonable charge by trusfee's i
tixed by the teial court and in the event ul an:appeal lrom ‘any judgment or atforney, (2) to the obligation wectited by the trust deed, (1) to_all persons :

decree of the. teinl court, Arantor lurther aireen tn pay such aum as the - paving recorded liens subsequent fo the interest of the trustee in the trust

pellate court. shall adjudde ’rrawnablo as . thie b:inel:cn.nrg-‘s or trusice’s attor- deed 5, thoir interests may me,“ “n the order of thair priority and (4) the

ney's fees on such appeal. L . surplus, il any, to the grantor or to his successor in interest entitled to such
It is mutually agreed that: surplus.

8. In'the event that any poction ot :il of naid progerty shali- e taken 16. For any resson permitted by law Beneliciary may from time (o

unter the right ol ‘eminent «Igmmi;: or llf;lm‘rrnn'al;(!n;.brnr'lll(;f’nty ;im_ll h.wc: ?;r time app £ M SUCCREROE OF LCVe < fo any trustee vamed herein or to any
right, if it so elects, (o require. that ."h or any retlion. 4 h e moniea "“"7"; coestor trustes appuinted heceunder. Upon such ap mointrient, and without |
as: compensationt for such taking, which ate in ercess.of the amount required conveyance to the succewor frustee, the latter shall be vested with all title, :

to pay all reavonable costs, expenses Aand artorney’s lees necesuuily paid or powers and duties conferred upon any trustee herein named or appointed H
incurred by drantor in. such - proceedings, :shall sbe paid to beneticiaty and  pereunder. Each such appointment and substitution shall be made by written |

applied by it first upon any reasonable corts and expenses and attornay’s fees.  nstrument executed by benciciary, containing reference to this frust decd 1
_both 'in_ the trial_and -appellate courts, necussarily paid or incurred iy bens-  and its plaze of record, which, when recorded in the office ol the County
ficiary .in such . proceedings, _and.‘the’ balanze’ applied..upen the indcbtedness  Clerk or Recorder of the county or counties in which the property is situated, |
secured - hereby; and grantor agrees,hnltl :Ls own expense, l% take such lachons shail be conclusive proof of proper app i of ths trustee. i
: ﬂ":wet?';:““r::f’}l m:‘;:rg:’:cl?:iaiy?s rcqlu ::Ce?s“f’ in' obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
' pers 9. gt nnp ’t’ime and from time to e upon written request of bene- acknowledfed is. made & public record as d;?m";d"d by law. Trustee is not
. v obligated fo notify any party hereto of pending sale under any other deed of

ficiary, - payment-of its. lees .and ‘presentatin ol this deed and the note for
endorsement : (in case’ of full reconvey

~forca Nation). without: alfecting trust. or of any action or proceeding in which granto:, bencliciaty or trustee
the liability -of any person {or the paymen: of the §ndcbredngss, triuzitee may

shall bo a party unless such action or procgedinﬂ is brought by trustee.

{
1
1 NOTE: The  Trust Desd: Act_ provides that the:: rustes hereunder must ‘be‘either cn attomey, wha s an acive membar of the Oregon State Bar, a bank, trust company
H or savings ‘and loan ossociation authorized tc : do . business under the “{nwvs of Oregon or the United States, o title insurance company authorized to insure title to real
‘ proporty of this state, its subsidiaries, offitictts, agants or branches, the United Stotes or ony cgoncy theraof, or an escrow agent licensed under ORS 696.505 to 696.585.




4 agrees to and
cal or

)

“‘and ‘thétfh;‘e;itvvill‘ warrant and forever defend the sene against all persons whomscever.

grantor’s peréo::al,‘ family,
‘(b) for. *an';'organization, or (ever: if grantor. is
opurposes. .
... This deed’ applies to," inures to the bonefit of and birc’s all parties hereto, their heirs. legatees, devisces, administrators, execu-
dors, . personal representatives, successors .ind- assigns.. The. ters beneliciary shall msan the holder and owner, including pisdgee, of the
ntract secured ‘hereby, whether. or not named ‘as a béna!iciary herein. In‘construing this deed and whenever the context so requires, the
ine” gendet includ, s'the feminine and ‘the ‘neuter, and the singular ‘number includes the pliral.

CIN WfTNESS WHEREOF, :‘ Hel graiitbf has kereunto set his hand the day and year first above written.

|MPORTANT ‘NOTICE: Delste, by ‘lining out,  whichorer werranty - (g) -or (b} is 2 > e 7{«4’7
i- tiot ‘applicable; arranty {a}'is i  1nc boneficiary is 4 .croditor Denis Craig o h‘a‘fl‘eg”'g_‘“‘Figﬁéf‘“‘""
‘os: such word s define, .the: i ‘and Reguldficr. Z, the ) s
: t»enpficiary~‘MUST tomply 8 Act.‘and i Regulation b nah quired / :
elosures; for this .purpose, 'if ‘thi rum : e a1 -FIRST. finance, -
le-puichase.of ‘adwelling, pve ! :
H thi, inslrumen NOY to be ‘a first’ lien, o1

¢ .dwelling usa 3 evens-Ness' Form ‘No. 72
" with'she Ac § not roquired, 'disregeird this’ neti
y . a &ov‘ﬁaufnlibn,"‘ Co S P
en! . opposite.).. B N Lo PR
B g H{ORS. 93.490]);

" STATE OF OREGON, County of ) ss,

et e and)
i e B N S .who, each being first
:dil"jl swdrn, did say ‘that the former is the.. . . e et L
president and that the Jatter is the.
s:gc;étary of PRI

the foregoing instrument is the
the instrument was signed and
authority of its board of directors;
and: each of them acknewledged said ‘nstrument fo be its voluatary act
and’: deed,
Before mo:

. Nétary Pubhc[orOregon R (OFFICIAL
; L ’ SEAL)
My comnu'ssignrexpires:

KEQUEST: FOR' ruLe RECONVEYANCE
Ta e wsod only whan oliligations have been paid.

vt Trstzo

"The undersigned is the legal owner and. kolcler of all indebtedness secured by the foregoing trusr deed. All sums. secured by said
rmsi'de.gd have ‘been fully paid and satistied. FYou “h‘e're'b‘y are divreq!,e‘d’, on:payment o you of any sums owing to you under the terms of
sax’d)'ir,ust deed’or pursuant ‘to statute, to cancel zi] evidences ‘of ‘indebtedness secured by said trust ceed (which are delivered to you
hecersith fogether with said trust deed) and te-econvey, without werranty, to the Parties designated by the terms of said trust deed the

estaty riow held by you under the same: Mail 1econveyance and doctiments 1o

DATED: . .. .. . NS LT

Beneficiary
: lh not jose er duhr this Trost Deed OR THE NOTE which it secures. Doty mu1t be delivered to e trnter for concellation before reconveyonce will be mode.

Bevemaa—— M‘“ :;M_ﬁs‘":“%‘\mh*\‘\ — e
TRUSTDEED | = STATE OF oREGON,
L ronM Ma smiay TR R : County of . Klamath }55-
: STIZVENS-NESS LAW PUR. CD., PORTLAND, ORE, - : . . 1. certi{y rhat (he w'-thill ins‘tru-
ment was recerved for record on the

b day of reh
IR at. 4142 oclock P g - and recorded
SPACE RESERVED in book/reel,'volume No. M82. . on
: FOR' page .. 2838 o as document ‘fee /file,
“RECORDER'3 ust instrument/microfilm No. 9744,
‘ " Record of Mortgages of said County.

.ZBeneixua:J; Witness my hand and seal of

County affixecl. i
Evelya Biehn County Clerk |

ek




