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THIS TRUST DEED

' 19th

mede: this

' TRUST DEED

.day of

| vol.my >-Poge

January 15, 82, between

and Wife as Joint Tenants

-Leo 0. Gan and -1i1len 8. Gan, Husband

Transamerica:TIitle Insurance

Company zs -Trustee, and

as Grantor,

as

‘argo Realty Services, INc.,
TB557 70 N

a California corporation

in . Klamath

Lot 9, Block 8, Ferguson Pines;
the West. 1/2  of

tion with said real estate.

wOo

hou

sum of ..

not sconer paid, to be due ‘and payable ..

Yately-due iind payable.

abovélddscribed |
Gigiasr oy
3 gy ) )
‘o protect the security ‘of this trust deed, grantor adrees:
2 To : préeect, ipresérve  and smaintair - said property in’ dood’ condition

i

 on ¥y
andir ; " o rempove. or, demolish _any ; building or” improvement. thereon;
E{’.‘i‘.{ : 'm}ﬁér"pem‘ } y : .

. QeI :

o} com: . iny wiste oF gdid property.

L2, To. complgte for; restore promptly . and _in_ good ~and..workmanlike
ny..buildidg 'or -improvement. which may: be constructed, damaged or

oA Wiy wherF due-allicogts incurred therelor. ©" " .

‘o' comply with . all’laws, ordinan régulations,  covenants, condi-
jons’and ‘restrictions -alfecting said . propert; it the beneficiary so reqiiests, to
join in ing such fi 1 fursuant to ‘the Uniform Commer-
- cial Code as-the beneliciary ‘may- requireiad to pay for filing same’ in the
proper  public oltice or. oftices, as well. as: tie ‘cost of_all lien searches made

by filing oflicers or . searching - agencies as inay. be deemed desirable by the
: :beneficiary.

4. To provide and continuously. mma ntain  insurarice “on_ the ‘buildings
now or hereaiter- erected on the said premises ajninst loss or damaye by fice
and such other: hazards as. the beneliciary’ taay from time to ‘time . require, in
an amount not. less ‘than JERRECRI £ o e, weitten in

H ble to the beneficiary, with luss - payable to the lutter; all

Y
.- palicies. of insurance shall- be delivered to the bsneficiary ‘as: soon as insured;

it the grantor shall fail for any reason to procure any such . insurance and to
deliver said policies to the beneficiary at lcast lifteen days prior to the expira-
tion ‘of "any. policy ' of .insurance now or -k ireaiter placed -on said buildings,
the . beneficiary . may procure. .the same af grantor's - expense. The. ‘amount
collécted under; any fire or other insurance policy may be applied by beneli-
ciary .upon. any indebtedness secured hereby and in:such order as' beneliciary
may determine; or at option ol beneliciary - the ¢ntire .amount so collicted, or
any. part thereol, .may be released to grantoi. Such application or. reiease shall
not ‘cure or waive any default or. notice of. defauit hereunder or invalidate any
act done pursuant to such notice. - i L :

! ."To 'keep said’ premises:free from constraction I'ens and to- pay all
taxes, assessments and other charges.that may ‘e :levied or assessed  upon or
against, said - property. before any part of tuch’ tuxes, assessments and other
charges become past -due .or ‘delinquent and promptly deliver. receipts therefor
to beneliciary; should the grantor fail to imike payment ‘of any faxen,’assess-
ments, insurarnice ‘premiums,” liens or other charges payable by granter, either
by ‘direct - payment’ or by providing “benaliciary with: lunds with ‘which fo
make such payment, beneficiary may, at its option, make payment thereof,
and the amount: so:paid; with interest at thu. rate set forth in“the note secured
hereby, together .with the obligations described in paragraphs. 6 and -7 of this

- trust deed, shall be added to and become i part of the debt securnd by this
trust deed,” without waiver of any rights brising from ‘breach “of ‘anviof the
covenants: hereof and for: such payments, u th interést :as’ aloresaid, the prop-
erty: hereinbefore described, as..well  as: the grantor,;shall:be boumnd to the
sameé extent: that they are bound for the. payment. of the obligaticn herein
described, and:all such ‘payments shall be inmediately due and payable with-
out notice,” and : the nonpayment ‘thereaf sha l, atithe option of the hkeneliciary,
render -all -sums ‘secured by ‘this trust. deed immediately .due and :peyable and
constitute a breach of .this trust deed. -1 : T [

L la g To' ‘pay - all- costs, ‘fees and:expen ies of this trust including ‘the cost
of-title search :as well as the other costs and expenses. of the trustee incurred
in. connection with or in enforcing this oblifation and trustee’s and ttorney’s
fees ‘actually incurred. - S a 3 H N St

To ‘nppear in'and defend any’ éctiort or proceeding . purparting to
atfect. the security. rights or powers of bereliciary, or. frustee; and in any suit,
action ot proceeding in which ‘the beneficiur ¢

¢ or trustee may appear..including
any  suit’ for. the foreclosure of this deed, . ‘o par--all ‘costs and ' expenses, in-
cluding’ evidence ‘of _ title and “the beneficicr 7’s-or  trustee’s attorney's fees; the
amount of. attorney’s .fees mentioned .in tkis: paragraph ;7 in.all cases shall ke
_fixed by the trial .court and in the event 4% an appeal from ‘any.’ judgment or
decree ol the: irial court, grantor further agrees’ to- pay such sum as the ap-
. pollate ‘court: shall adjudge reasonable. as th beneficiary’s or {tuste s arfor-
noy’s look-on sueh appenl. LT s SiEy P Shis oo
Tt e natially. agrood thut: SRy [ :
&, In the event that any pottion or’ all of wddd progeity whall hin taken
ander- the right of vininent domaln e camlomnation,” beneticiary whnid hove thn
right, il it so ‘elects, (o require that wll o any portion: ol the monis: payahile
us .compensation _for ‘wuch takingd, whitch ‘ar:. in- eseess of the amount required
to. pay -all reasonable costs, expensea and attorney’s fets necessarily paid or
jncurred by, grentor in such proceedings,. shall be puid’ to " beneticiary and
applied by it tirst upon any reasonable cos's and expenses and attorniey’s fees,
both. in the trial .and appellate courts, ne essarily paid or incurredd’ by hene-
ticiary «in " such proceedings, and 'the - balance .apphed.-upon * the indebtedness
secured - hereby; and . grantor agrees, at- ifs own . cxpense, (o take. such actions
and execute “such - instruments as’ shall Le ‘necésiary in obtaining sach com-

F

promptly upon ¥ requicat) : X
9. At any time and. from time (o ltimd upon written requod ol bene.
liciary, paynient ol its: fees and presentuf on i ehis dved and - the rofe for
endorsement (in case of lull reconvevances, {or: cancellation), withomu allecting
the : liability.-of - any " person far the paymert of ‘the indebtednens, i frustee tay

e o WITNESSETH: . -
Grantor irrevocably grants, bargains, sells arid conveys to trustee in trust, with power of sale, the property
! County, Oregon, described as:

FOR{T{JE PURPOSE - OF ’S.L"»C.URIN‘G‘\PERiFORMANCE of each agreement of granror herein contained and payment of the
Two inety-Six: and: 14/100-=~= :

e e - T TR I TSS - "'.'T.T'TfDoIlars, with interest thereon according to the terms of a promissory
note ‘of even ‘tate herewith, payable 1¢ beneficinry. or-order und made by grantor, tho linal payment of principal and interest hereof, if

sold, ccnveyed, assigned or alienated by the 'grantor: without first having obtained the wri
tth‘grﬂgneiﬁiciary‘{option, all’ obligations secured-by, this instrument, irrespective of the maturity dates expressed therein, or
Pelrn*h ’

being a subdivision of

: 5f Section 5, Township 36 South, Range 13
‘:;“2:East“of.the”Willamette Meridian.

: tbgve:the'r with all and. singular the ten2ments, hereditaments:and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the' rents, issues and prolits thereot and all fixtures now or hereaiter attached to or used in connec-

s 19

3 The date of maturity of the dobit secured by tﬁis instr&meni ts the (jﬁl}:, ;-i{ntEd above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

tten consent or approval of the beneliciary,

}grsgeﬁy is not currently. used:for agricultural, timber or grazing purpoies.
% . .

(a) consent to the making ol any map or plat of said property; (b) join in
dranting any =asement or creating any restriction thereon: (c) join in -any
subordination or other agreernent allecting this deed or the lien or charge
thereof: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and 'the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by ajent or by a receiver to be ap-
pointed by a court, and. without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon’ and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of opiration and collection, including reasonable attor-
ney's ‘fees’ upon any .indebtedness secured hereby, and 'in such order as bene-
ficiary may determine. .

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
jnsurance policies or compensation or awards for any taking or damade of the
property, and the application or release thercot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act dcne
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured heseby immediately due and payable. In such an
event the beneficiary at his election may proceed to toreclose this trust deed
in equity as a morfgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

. execute; and, gause, to_be. recorded his_written notice of default and his election
to sell” the  said described " yeal "property to satisfy the obligations secured

. hereby, whereupon thé trustes-shall fix the time and place of sale, give notice
thereof as then required by’ law and proceed to foreciose this trust deed in
the mannér_provided in*ORS 86.740:to §6.795.

e 3¢ Bhould . the ‘beneficiary elect fo foreclose by advertisement and sale
then ‘aftet -default at any tirie prior to five days belore the date set by the
trustee ior .the ‘trustec’s :sale, the fgrantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then' due under the terms of the trust deed and the
obligation secured:thereby ~{including casts and expentes actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be. due had no delault occursed, and thereby cure
the delault, in which event all loreclosure pr ings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be .postponed -as provided by law. The trustee may seli said property either
in one parcel or in separat: parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or swarranty, express of im-
plied. The recitals in the deed of any matlers ol fact shall be conclusive prool
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

15. When trustes sells pursuant to the powers provided herein, trustee
shall apply . the proceeds of sale to payment of (1) the expenses of sale, in-

*cluding the compensation of the trustee and a reasorable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subscquent ta the interest of the rrustee in the trust

deed. as. thelr interests may sppear in the order of their pricwity and (¥) the
surpluz, i any, to the grantor o fo hiv sucvessor in interest entitled fo such
surphed.

16, For any rewon poerottted bae dasw beorliviary may leom tine to
titne appolnt @ wuecessds G Buccessoin B oany frustee named hereinn or to any
succensor frocten appoitited  hogennder. Upon sich aprointent, and without
conveyance to the sucCessor trustea, the Iuttrr shall e vested with all ritie,
powers and_dutics conlecrnd upon any frustee hesen paraed or nppsinted
hereunder. Eoch such uppoiatment and substitution thall ke made by written
instrument executed by beneliciary, containing relecence to thie trust derd
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the trustee.

17. Trustes accepts this tiust when this deed, duly executed and
acknowledgod is made a public resand as peovided by law, Truntee is mat
obligated to notily, any party heresi of pnni’;n,: sale under any other decd ot
trust or of any action or proceeding in which gdrantor, benelicinzy or trusleo
shal! be a party unlesy such activn or proceeding ix brought by frustee,

* NOTE:" The. Yrust-Deed Act provides: that this' teustes -hareunder. must beiisthar an attormey. who it ariiacive member of the Oragon State- Ben, o bonk, ttust compony
or savings' and’ loan association authorized” 13 ‘do ‘businsss under tha laws of Oregon o the United States, a title insvronce company authonzed 1o innne title to roal

property of this_ state, its subsidiaries,

affiliates, ogents or. branches;- the United States or any agency thereof, or an escrow agent ficensed under QRS 696.505 to 696.585,




fcqvghé{(ﬂ‘s and P ‘and wi ‘the 'benefiéiary”‘and those clai}ning ‘under himn, that he is law-

1 fee simple of said descﬂ'lbé{i;rzeél\ properiy and has a valid, unencumbered title thereto

{iﬂd‘»ﬁ?{i‘t :he'kw_ill warrant and eré?ar,\cl:c'iend ’flyze‘samjeg against all persons whomsoever,

Thegran_to:f warrants ‘that . the piqéeedg of ‘the loan represented by the above described note and this trust deed are-:
(a)* prirarily for grantor's -personil, family, household;. or agricultural purposes (see Important Notice below),
XK IS ST EER, 1 mslmmﬁﬁt.@mmmmmmm@mmmm
- - . . B
: - ot - . : o : N . . . ..
: +« This deed applies :to,” inures. to the *benetit of and binds: all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,” personal representatives, successors aad:assigns. The terir: beneficiary shall mean the holder and owner, including pledgee, of the
"contract. secured -hereby, whether or not namied, as a‘beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender .includes . the feminine and the' neuter, and the singular ‘number includes the plural,

AN WI TINESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
¥ IMPORTANT. NOTICE: Delete, by ‘lining ‘out,’ v/hichever warranty {a) or ‘{b) is %_ . Iéﬁq/’.
not applicable; if warranty {a) is' applicable aid . the beneficiary is o <reditor Tan O AT TR
as such word is defined in - the Trulh-in-lendmg Act and’ Regulation Z, the e0 O' G n )
‘beneficiary’” MUST. comply with the Act. and l'egulation ‘by ‘making riquired %{/,\/
disclosures; for this purpose, if.this instrument s to be. a FIRST lien to: finance Fll g N
the ‘purchase of o dwelling, use Stevcns-Ness Form No. 1305 or equivalent; - en 3.
if. this instrument is. NOT jo be o first iien, or is not to finance the purchase - PO
of a:dwelling use ‘Stevens-Ness Form No. 13006, or aquivalent, [f -complial ¢
with the Act is not required, disregard this notics.© - .. . | RAY GRUBER
S : : ‘ : NOTARY PUBLIC - CALIFORNIA

{1 the signer of the above is o corporation,

ust: the form of acknowledgment opposite.} E s ‘ 4 PRINCIPAL OFFICE IN i
TE O ' ; 1 4 ORANGE COUNTY

STATA My Comantssion Expites Sep. 20,1984 18
R

[ - fORS - 92_450)
STATE OF

;\Counti’"oi‘ B WAL ;. O PR
i ‘Q‘.bl ¥ AR Personally appeared " ... .. . - R and
: Personally appeared the above ' N o e o .. who, each being first
g i : vl o]l duly sworn, did say that the. former is the.
/NQ'C 0’ SN2 T (RERFTRE pre&ia'ent and that the latter is the.... .
, KR " ‘ R secretary of ... .. .. ..

",,a'dfacknowlédgéd z;he foreguing 'instru; e sealed. | corporation by authority of its
L voluntary det and deed © andieach’ of them acknowledged said instrument to be its voluntary act
i y R B and: deed.
: ; - ' TR ’ AR Béfore me:
FFICF AL on v ' e
v = Notary Public for Oregon 7" e COFFICIAL
Cirien . . SEAL)

..My commission expires:-

' REQUEST' FOR' FULL RECONVEYANCE

T3 b‘ viad only when obligations have boen poid.

Trustee:

 said rusvt‘deevd"'or; pursuant“to statute, f deed (whick are delivered to you
Rerewith together with said trust deed ) -and. to rééo}qgey,%with‘o_u{ warranty, to-the parties-designated by the terms of said trust deed the -

estate now. 1hé1dfby;yoix urider the'samie. Mail: reconveyance and docurments to
i AR Nt R : ; :

o not lose or du’luy' this Trust Deed OR THE NOT}! which’it socures. ‘Both mus? be delivered to the trustoe for ion befora will ba made.

“STATE OF OREGON,
County of |

1 certify that the within instro-

ment was received for record on the
_ day of  Maxeh, 50 82

- ar. 13205 o'clock BM., and recorded

: (FORM: ‘Ne :
3 STEVENS.NESS LAw PUB, CO., PORTLAKD, OAHE,

}SS.

antor g ;i SPACE RESERVED in book/reel /'volume No. .M. 82 on
e, =y -~ oFCR page.. 2886... or as document;/fee /file/
i _anstrument/microfilm No. . 9772
! ) I i L o ‘Record of ﬁlorrgages of said ‘County.v
{ Rt R G 'Ben;};dar)' X R SO ‘ Witness my hand and seal of
|
|
i
!

¢]
: RgCORPEF}_’S USE

H NI AFTER ‘RE‘CORDH:\IG;RE‘[URN' TO FReT. : P T L . ) . County affix(-d.'
1 Wells Fargo. Realty Services, Ine, e R -

572 East Green Street Lo | Avedy ’
"-Pasadena, Califarnja 91101 1 R A v
il 2% M, f%}’éﬁ’z tfez L : et

Zvelyn Biehn. County .

=,




