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: o Controat,
s 3’?’?‘7 ' 47 CONTRACTREAL ESTATE

THIS CONTRACT. Mads this
IAM L. GALLAGHER .ang
.......... , hereinafter called the seller,
wife
: : : » hereinafter called the buyer,
WITNESSETH: That in vonsideration of ‘the mutual covenants and agreements herein contained, the selfer

. agrees ‘to s‘eIi'r unto ‘the b to purchase from the seller all of the following described lands
.- and premises situated in 1 th : --County, State of » to-wit:

Lot 6 in Block 1, as shown on the map entitled "WHISKEY CREEK ACRES-TRACT
- 1162", filed in the office ofi the County Clerk of Klamath County, Oregon..

SUBJECT. “TO: 1) 1981-82 taxes,
" yet payable. 2) The righs o
. described: premi o in:the limi of roads or highways. 3)
. Reservations as contained in Deed" "ri 'y, recorded in Volume 312,
Page 353, Klamath County. Records. i as contained in Contract

recorded in Volume 313, Page | 3 Records. ©) Mortgage, including
the: terms and Provisions t . : : dvances as may be provided

" {CONTINUED ON “REVE G U : T

Cdor the sum.o Flfte < o §. 13000100 TS Dollars (5....15,000.00 ),
{he\(qina.fter called the: purchase price, : has been paid af the time of the execution
’:-Iier'eof,' ‘the receipt whereof hereby_ 1sia buyer agrees to Ppay the balance of said purchase

ol
e LTI T

. price to the,qrc?gr;of-thefs_ellex'at the : ; ts.as follows, to-wit: $159.13, or more, per
‘month:: - Payments- due ‘on the | first . day: of each. month; -first payment. due
!September 1. . . . » 198157391 due and payable on or before  August 1
1996 TR et B pdae and | oetore

“In' the event the _herein de};cr_ibéd fi)roﬁerbty is sold or any interest conveyed by
_thegbuyersvherein, the entire Principal and interest are immediately due and
payable. - S T '

ﬁe buyer‘vt[&(fanis to and cbvenan!s wy'{h" the seller that the reaj property described in this confract is
*CA) primarily  for buyer's personal, family household or agricultural purposes, -
a0l f Pl ! P s s ;

& ; poy i
& = o 7

-..per

“cenit :pu“ annum n,'?m i until paid, interést to be paid..... monthly . e and "{ ?ﬁg&;’:;:z‘:; in

2ko! minimum regular n}:ym Nt e required.” Ta H premiises for the Current year shall be prorated befween the parties hereto as of

July. 3.

LAl of said purchasé - price ay be paid at any 2ine; all deferred baln‘nc'es( of said purchage price shall bear interest at the rate of. ... ..

fititled to possession of vaid lands on.: AU, 2 TR AT £ - S y retain such Possession so long as
: terms of this contrect, The JDuyer agrees i ! keep the premises and the buildings, now or hereaiter erected
* thervon,- | < ion” fepair. and. will no¢. sulfer ‘or permit any ‘wasté or strip thereof; that he will keep saict premises free from construction and alf
other ‘liens, and save the seller’ harmless therefrom ..ind reimburse - seller for all costs and attorney's fees incurred by Aim in defending against any such liens;
that ‘ke will_pay .ail taxes herealter levied against: s1id property, as well as alf water rents, public charges and municipal liens which hereafter lawlully may
‘bo ‘itnposed upon said premises, all promptly before the ‘same Or any part thereot become past due; that at buyer's expense, he will insure ang keep insured

: ;all'buildl'ngs Now or hereafter erected on-said pre against loss or damage by fire (with extended voveragde) in an amount not less than & . Pt L
inia company or companies .satisfactory to the seller, wit) loss payable first to 1 i i s may appear and
all’ policies of ‘insurance to be delivered 'to. the seller ‘as soon as insured. Nowr it y 9 ents, or charges
or ‘ta; procure - and pay. for such insurance,. the sciler may do an or: b od by this
contrict and: shall bear linferest at the rats aloresaid " without waiver, however, 7 isi 3
: . The said described premises ‘are now “subjecr . to a’contract or g £ £ in j i i? gsg deed)

ré‘r

r@r(léd, in 'lhé Decd*,'h{ofg’gagef, Miscellan 1 ' i eel/volume No. M77 B -on page 22267 & / e{}l or as
docur}1ent/lee/lilc/instrum'eht/rﬁcmlilm No. .. .liil:l “eeiirl (reference to which hereby js made) an which the unpaid principal balance thereof at this

time js ' §.. ~oiieznd no more, with ‘inferest paid “to ... e e e, payable in instaliments of not
less than &'SOOOOOper ye

the: times required for said payments and to

the “se'ler include taxes or insurance premiums on s, D

said.install, 'S ‘80 :paid licabl ‘taxes insts ¢ ; k - i i e or become in
defaul?; the buyer may pay ‘any su; A i SH i: i or morthagde and the buyer shall
be entitled to credit for: all sums so° N 1o the terms of phis contract.

. Thé seller ‘agrees that ut his expense and it} b gieg s dags from the date hereof, he wint furnish unto buyer a ftitte insurance policy in-
suring (in an'amount equnl to said purchase “price) atacketuble title in” ampd fo-said premises in the seller on or subsequent ¢, e of this agreement, save
and :except the usual printed exceptions and fhe build'ng and other restrictiony and easements now of record, it any, and the said contract or mortgage. Selier
also ajirees that when s3id - purchase price js fully “paid “and ©pon request and: tpon agreement, he will deliver d and sufficient de

veying said premisss infen simple unto the buyer, hi: heirs Aand. assigns, Iree ang i br $ i id date placed, Ppermitted or arising by,
through -or under seller, excepting, however, the said asements ‘and restrictions. 3 2 water rents and public chardes so assumed by
the bu,verjandrlurlher excepting all liens and encumbr ances created by the: buye, .

( Continued 4n reverse)

: . < B B ! - . . s PRy
*IMPORTANT NOTICE: Dalete, by tining out, which phrase cnd which T warranty {A) or {8} is not /] LI nty (A] s licable and if seller i5 o creditor,
as-such’word is ‘defined inithe Truth-in-Lending Act and Resjulatien: 2, the seller MUST comply with the Act ond Regulation by making requirod disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. If the contract #3acones ‘a- first lien 1o fin snce the purchase of g dwalling use Stevens-Ness Form No. 1307 or similar.,

' STATE OF OREGOWN, -
County of o |

I certify that the within insiry- [

i

i

S NAME AND ADDRESS' i

. rd
ment was received Aor record on the

M., and recorded
volume No SN )
--or as document/, fee/file/ ;
ticrofilm No. e,
Recofd of Detds of said county. :
i Witness Wiy hand and seal of
ounty affixed.
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e; id ‘parties that” firm
£, punctually v, thin 20 days of. the time
ing rights: (1) to declare this contract nu

ce. due and nayable,’ (3) io withdraw

es, all rights ant 14
it prenises above - describec!
Aact of sa

eller to be perl

absolitely. tully
on this contract are to be retained
id seller, in case of

‘of the essence of
Timited

of the buyer
rights acquired by ¢0 and revest in said
¢rformed and without any righ reclarnation or compensation for
and perfectly as if this uch payinents had never been made; and in
1) by and belong to said seller as the agrecd and rensonable rent of said
such: default, shall have the right immcdiatel_v. or a! any time therealter, to enter upon

and all other

and ‘tuke immediate posdession thereof, together with all the imprévements and appurtenances thereon or thersto

2 ' The ‘buyer trther. ;ngr'e eiby tha seller at any time
.= right ‘hereander. enforce the same,’ i “an
such ic

rfc :
of ‘any st Drovisi o7 as-a.wiiver of ‘the Frovizion itcelt.

: The true and actual consideration paic’ for this transier, stated in terms of
- sists of or_includes other property or value given or promised which is f;:" ol t ® consideration (indicate which).@©

In case suit or action is instituted to ioreclose this contract or.

judgment or decree: of such’ trial court, the
party's attorney's fiss on such appeal,

§ ! In'constniing this contract,” it is undersicod ‘that  the seller
the singular ‘pmnqzm skall be taken

" 'shall be’ made, assumed: and- implied to make'the provisions hereof apply
Tis as the circumstances may require,
e ¢ Y

‘This agreemnent - shall bind and . inure 1o - the henelit of,

“heirs, executors, adrinistrators,
- IN WITNESS

. - - 2 i
duly. autIzotized :

il 3

- NOTE=-The sente

STATE OF OREGON,
: : ~.Klamath

above \named.w.i liam.. :
A E. Gallagher,"
Mundy, and Vv ckie oo
ac nowlodged the tore Joitg instric-
L, i ... voluntary. ;z_ct; dp :
"*\GJ’TTEBEY e med
“(CFEICIAL, :
iC ¢

CUSEADYy ., e ‘
2 iz e e : L
TR R motm'%f,PuBIIC’for Oregon -
: M S, . -
y tconymnission expires.
ARARICIP PRIt

g ORS.93.635' (1) - All instruments contractingt to convey. fee title
is_exccuted and the parties. are bound, shall be ack yowladged, in the
veyod.  Such insiruments,
tics ‘are bound thereby,

" (ORS 93.990(3) Violation of ORS 03.635 is minisheble,

waiver ‘by' . said. seller

may adjudge reasonabls. as atiorney’s fees to be allowed the prevailing party in said suit or action
{osg ng party Iyrt{:er promises to pay such sum as the appellate court shall adjudge

or: the Buyer inay be
to mean anl include the plarai, the masculine, the feminine and

or & memorandum ‘therecf, shall be recorded by the conveyor not later

upon convictior, by a.fine of not more

13 require perlormance by the buyer of a3y provision hereot shall in no way aflect his
of .any breach of any provision }ze{eo{ be held to be 2 waiver of any succeeding breach

dollars, is ,S,,]_ S,wo.oo - @However, the actual consideration con-
o whole
‘o enforce any provision hereot, the losing party in

agrees fo pay such
an zppeal is taken irom any
reasonabl: as the prevailing

said suit or action
and if

if the cantext so requires,

more than one person or a corporation; that
all grammatical changes

the neuter, and that Lenerally
qually: to corporations and to individuals,
not only the inimediate parties hercto Aut their respective

"STATE OF OREGON, County of .. ...

wevenenn.and
oo Who, being duly sworn,

‘each for himself and not one for the other, did say that the former is the
- ww...president and that the latter is the

-.Secretary of . .
-y @ COrporation,

he corporate seal

and sealed in be-

directors; and each of

‘o be its voluntary sct and deed,

Notary Public for Oregon
My commission expires. .
- ‘K—\__

to'any real property. at a time more than 12 months from the date that the instrument

manner provided for acknowvledgment of deeds, by the conveyor of the title to be con-

than 15 days after the instrument is executed and the par.

than $100,

(DESCRIPTION CONTINUED)

therein, given to secure tﬁ’ek‘pay:ment :
Klamath County Microfilm

in Volume M77, Page 2267,
property). 6) Mortgage, including  the
thereon™ and ‘such future ‘advances . as-

the.payment of $260,312.00 (includes additional property).
but: omittingurestrictions, Af Lany,, based.on. race, color,
8) Covenants,
if any,. based on ‘race,

-as;shown.on the. recorded. pkdt.
omitting restrictions,
imposed by ‘instrument,
Volume M79, Page .
exclusive roadway

.including the

‘easement: as shown

STATE OF 0

4397, Klamath County Microfilm Records.

recorded November 15,

Records (includes additional
~terms and provisions thereof, with it erest
may  be provided therein, given ‘to secure

7) Restrictions,

religion or national origin,
.easements . and restrictions, but
color, religion'or; national origin,
terms thereof, recorded February 29, 1979 in
9) Subject to a non—

of $100,000.00,

on dedicated palt,

REGON; COUNTY OF KLAMATH; ss.

Filed for recordxk gkl -

s g dayof Maren  AD. 19 g82.ut o'l A M, 1nd
,;«iu!y' reccrded ‘Sn',\f;{lg 24.82 ofy Deeds an

iree $8.00 - -

11:40

ar°_2894
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