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TRUST DEED -~ Vell)i7 Page 231D
i B T R February 82 '
nover £HY WL REER, w5l o N Ry 3, Habsenstan e
a2’ Singls Womah and Steve Chaidez, a Single Man, All as: Joint Tenants .
BTy ‘ isurance Company ..., as Trustee, and
N : vices,..Inc ‘a,California,cnrponationmaQWTrusteem

3

" as Beneficiary, TR
T A D WITNESSETH:
e Gréﬁtc)r?iireﬁocably gtanief g b"a'rgainys,; sells and conveys to trustee in trust, with power of sale, the property
k 1. County, "Oregon, described as:

i

© 7 Lot 1, Block 18, Tract 1010, First Addition to Ferguson Mountain
: Pines; situate in Section‘SS,rTownship 35 South, Range 13 East of
the Willamette Meridian: B

together. with. all and singular the tene menrs, “hereditaments and appurtenances and all other tights thereunto belonging or in anywise
i now.or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
‘tion with said real estate. SoAT ;
‘ FOR'THE'PURPO:E OF'SECURINGfPERFORBIA{VCE of each agreement of grantor herein conrained and payment of the
One Thousand Seven Hundred Sixty and 58/100 - ————a

sum ‘of ... - =

: ’—-_'f—f—"/_—':.”f:'.f"ff"""::::::' = T.7.Dollars, with interest thereon according to the terms of a promissory
note’ of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner: paid; to be due and payable. i A9
5 The ‘date -of maturity of the debt secured by this instrument is the date, stated above, or: which the final installment of said note
‘becomes due . and payable. In the evernt the within described” property, or any part thereof, or any interest therein is sold. agreed to be
‘sold.  conveyed;- assigned "or. alienated'; by: the grantor withcut first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by ‘rhis instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described reai property is not currantly used for ‘agricultural, timber or grazing purposes.

To- protect the security of this trust deed, grantor ajrees: (a) consent 1o the making of any map or plat of said property: by join in
. eido-Ta- protect;. pre re--and maintain “said; progierty “in good condition Hranting any casemeont - or~ Creating any “restriction thereon; tc) join“in any
and repair; not to.remove or ‘demolish _any luilding or improvement sthereon; subordination or -other agreement altecting this deed or the lien or charge
not to commit or ‘permit any waste of said ‘proerty. s R thereof; (d) reconvey, without warranty. all or any pazt of the property. The
2. To. 'complete or restore . promptly -and in' good :and workianlike frantee in_any reconveyance, may be described as the *‘person or persons
ny building or- i rov whick: may ‘be constructed, darnaged or legally enn_tled thereto.” and rhe recitals therein of any’ matters or facts shall
' destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee's lees for any of the
E ‘3. To comply. with' all laws, ordinantes, tegulations; covenants, condi-  services mentioned inithis paragiraph shall be not less thar §5.
tions and. restrictions alfecting said property? il the beneticiary so requests, to ; -10. Upon any. efauly’ by grantor hercunder. beneficiary “'may -at any
*join in ting such fi ing ts-p irsucnt to' the Unilorm Commer— time without notice, either in.’person, by agent or by a receiver to .bhe ap-
cial: Code as the beneliciary may require ‘ord to!ipay lor. filing same in the pointed by a court, aad:without regard to the adequucy ol any secufity for
proper public ‘ollice or oflices; .as well ‘as :le cost of :all .iien searckes made - - the indebtedness hereby securid. . enter-upon-and take passession of said prop-
by - filing officers .or searching adencies as iy ‘be deemed desirable; by the erty or any part thereol, in . its own name sue or otBerwise collect the rents,
beneliciary. L isstuea and profits. including those past due and unpaid. and apply the same,
4. To .provide ‘and 'continuously miii itain insurance ‘on the buildings Jess costs and expenses of aperation and eollection. including reasonable attor-
now or herealter. erected on the said premisis: adainst loss or damage by fire ney's fees upen any indebtediiess secured hereby, and in such order as Lene-
and such other hazards as the beneliciary rmay irom time fo time require, in ficiary may  determine.
an ‘amount not fess than § o S b e e written in X 11. The entering upon and taking possession of said property, the
i p to the benel y. with loss payable to the larter; all  collection of such rents, issues and prolits, or the praceeds of lire and other
policies of insurance shall be delivered to :tle benviiciary -as soon as insured; i e policies or tion or awards for any taking or damade of the
if the grantor shall iail for any reason to procure any suchinsurance and to property, and the applicstion or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at Jenst filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion .of _any policy of insurance now or héreaftar placed on sai;_i Huildings, pursuant to such notice.
the beneficiary  may procure the . same at -grantor's ~expense. - The; amount . .
collected unde’l” any “fire-or other. insurance policy may Le -applied by benefi- 13. Upon default by jrantor in payment of any indebtedness se'cured_
ciary -upon. any" indebtedness ‘secured hereby:, and in such order-as beneficiary ~ hereby or in his perlormance al any agreement l’]’”'fund"f. the btﬂe:'uaf) hmr")
may determine,- or ‘at option ol beneliciary 1he entire amount so collected, or  declare all tums secured hersby immediately due an’d pasablel;. n mcdgg
any part thercof, may be released to grantcr Such application or release shall ~ S¥ent the beneficiary at his election may proceed to foreclose this "':f‘cd b
PO cure or waive any default or natice of dvlault hereunder or nvalidate any 4N equity as a mortdage or direct the trustec to ‘O;F‘:’as" this trust decd oF
act done. pursuant o such notice. . : advertisement and sale. In the latter event the beneficiary or the rrustee sha
2§ To keep said premises free from - constriction Lens and o pay all execute and cause to be recorded his written notice of default and_his election
taxes, assessments and other charges that may Le evied or astessed upon or  fo sell the said described real property to satisly the obligations secured
B B 3 AXOS " : - - hereby, whereupon the trustec shall fix the time and place of sale, give notice
against said. property before any part ol sich: taxes, assessments ard other ' i p b his 1 Geed i
charges become. past due or delinquent and promptly (¢ er receipty, therefor thercot as then .rcqul.rcd by l‘]“:. and proceed to foreclose this rust deed in
to beneliciary; thould the grantor lail to nuwke pavment of any taxes; the manner provided in ORS_SF‘I 40 to §6.795. .
ments, -insurance - premiums, liens or- other. chardes payable by - grantor, ¢ J 13. Should the beneficiary clect to foreclose by advertisement and sale
' by- direct: payment ‘or by providing ~benticiary | with funds - with . which then after default at any tinme prior to live days before the date set by the
make such payment, beneficiary may, at . its. option, ‘make payment thereot, trustee for .the trustee’'s sale, the grantor or other person_so privileged by
andthe amount -so; paid, with interest-at;the rate:set lorth in the noie secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described. in paragraphs 6 and .7 of this tively, the entire amount thea due under the terms of the trust deed and the
trust - deed, shall be added. to-and becomé. & par! of the debt secured . i abligation secured thereby (lngluq:ng costs and expenses actual!y incurred in
trust deed,  without waiver of any rights a-ising Irom: breachof “any" enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants: hereof : and -{or: such payments, w h' interest as: afaresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty. . hereinbefore  described, as well .as _ the . grantor, chall be bounc to the cipal as would not then be due had no default occurred, and thereby cure
same -extent ‘that they are botind for the payment .ol ‘the -obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, ‘and “all such payments shall be-iramedintely ‘due and” payable with- the frustee. : .
out notice, a he nonpayment. thereof shal, .at The option. ol the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums: secired by this trust_deed. immediately due. and payable and  place desigrated in the notice of sale ‘or the time to which said sale may
constitute ‘a breach of this trust deed. N e . k be postponed as provided by law. The trustee may s2ll said property either
<. 6. 'To'pay"all-costs, fecs and expen:es of this:trust including the cost in onc parcel or in separate parcels and shall sell the parcel or parcels at
of-title search as well as the other costs ufd exprnses of tlu-’ trustee lm:urn"d auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or inenlorcing this obiijation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
tacs actually incurred.’ ' i e VUL . / the property so sold, but without any covenant or warranty, express of im-
To appear in and delfend any on . or- proceeding purporting (o plied'.’ e tecitals in the deed of any matters ol fact shall be conclusive proof
affect  the security - rights or: powers oi benesiciary. or trustee; and  in_.any  suit. ol the truthitulness thereol. Any person, excluding the trustee, but including
actiont or proceeding in which the beneficiar:” or lrustee may appear, including the grantor and bencliciary, taay purchase at the sale.

any suit  for the foreclosure of -this deed, 16 pay *all costs and - expenses, in- 15. When trustec sells pursuant to the powers provided Rerein, trustee

cluding evidence of ‘ize ‘E"d,”’.' b‘e’nie:c:’a'ﬁ's ?;4:;"5;"‘;’.5;:'2‘;;":‘5 sl:}:i’;l tgz shall apply .the proceeds of sale to payment of (1) the expenses of sale, in-
Tt by the trial )::;Qrte::n‘d'fn' The event s }"_’.-;Je}pepa[ Hom any jud imant or cluding the compensation of the trustee and a reasonable charge by frustce’s
; o }l th N eoutt. grantor further a frees itn pay ek s § ihe ape attorney, (1) to the obligation secured by the trust deed, (3) to all persons
decree of vJ"n”,c?r i & D ‘v”” hoimlheiat s - < attern having recorded liens subscquent to the interest of the trustee in the trust
pellate court shall a ;ln'té{ reasynalle ax. the hee LR s S denl. as theit interests may appear in the order of their priority and (4) the
ney's fepsun nich appral R ) : Sernhin, M s, 0 the drarfor ar fo hix successor in interest entitled to such
It iz panerually agreed thats i . surpduz,
8, In the event that. any: poction:or; i ol wid propenty shall be taken 16. For any reeson permittad by fan Benpeliviany vy from gine 0
e he B R G B B W B AR e s 3 S SN o i
right, il it 20 clects, to ’:rqu"“ PR e ny e h N "’ “I‘, o muccessor trixtee appointed Sereunder, tipen sach apocintment, and without
" ns compensation for such taking, whic ’:" AR H N """"'f, a "’.’I” § conveyance (o the successor trustee, the latter shall be vested with all title,
to pay all ren'som-bla.,co,tu.hcxprnnmd,n:‘ ﬂh'olrtm-lyﬁﬂ fers Z‘;th:::‘ﬁ);"l"j" % powers and_duties conlessed upon any frustee herein named ur _appointed
l"CU’fEd b)" ﬂ‘.ﬁ":‘ar in such: proceedings, . sha e pad 7 Ty I‘ hereundre, Each such appointment amd substitution skall be made by weitten
applied by it lirst upon any reasonable costs and expenses and atforney™s Iect, ipatrument. execated by heneliciary. contaiing reterence o thiy trust desd
. both in_the trial and . appellate courts, m ",""'l!‘"”' ar- Incusre ""N;"'"" and its, place of record, which, when < orded in. rhe altice of the County
ficiary in -such’ proceedings, and ' the "balui cé “applied; upon the "“I"‘."' ness Clerk or Recorder of the county or counties in which the property is sifuated,
secured hereb)'.‘,;‘m{i f’ﬂnfO’t:é;:“vh:"’ 11';; ":t:{;ﬂ;f“m’; (’)‘Z';‘;‘r’:;n;“;“c:cég’r:f shall be conclusive prool ol proper appointment of e successor frustee.
and execute. such. instrumenis a5 = ‘s reqtest. ¥ i 17. Trustee accepts this trust when this deed, duly executed and
To! ¥ Fa acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of

P ptly upon b '3 N . N
9. Ar. any time and from time to 1ime tpon written: request - of bﬂ;e-
ficiary.: payment of .its lees and presentation of this deed and the note for trust or of any action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

P

endorsement (in case of {ull reconveyances; for t:ancc{latian), without alfecting
the liability ol any person for the paymunt ot the _mdcblorlncss. trustee may

NOTE: TheiTrust Dead -Act -provides: that this? frustee “hareundar:must b aithar an: attornay, who 13 an detive member of tho Cregon Stote Bar, ¢ bank, trust company
or savings and loon association outhorized to -do business -under the lows of Oregon or the Umted States, a title insurante compony authorired to Insure title to real
property of this state, its subsidiaries, offiliutzs, cgents or branches, - the -United Stotes or any agency thareof, or ar escrow agent licensed under ORS 696.505 1o 696.585.

7'155-00538
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Form 3001 —findiviayap First,

572 ‘East + and duly"recorded
! Pasadena EN :

for COVenanis and éétées to and wip the beneﬁér'arjf and those claiming under him,

that he js la‘W-

e of said dééci‘z_'béd real Property ane has a valid, unencumbered tigje thereto

k and forever. defend the same against alf persons whomsoever.

The ‘grantor. ivérré: tsithat . the broceeds of e

(a)* primmjily for ‘grantor's pPersonal, family, hoys

b)) 2oTar vritamis, rtior; o -i'hgrcgzrtop $a TAreterai-persor)
Prposes, i

. Confract Secured hereby,
™masculine ‘gender ‘inclides

hi hand/h; d4

“"Ro

: the purchase
. 3 + Or. equivalens, §¢ compliance
with the Actis not required, djgy ;. ‘ j )

< {If the signer of the above is g Corauration,
Use:- Lie form of acknowledgmens ©oR.0si .

Steve Chaides
{ORS 93.490} .

STATE oF OREGOIV, County of.
Sl s . 19

STATE OF.OREGON
County of : S _
§ ; Personally appearg-d .

duly swe,
president ang that the latter is the
secretary. of N
: : and that thy
RIS Tt Nt S L eal of said corps
v and acknawledged the !oregoing ‘instru~ 1

!'qunta(y act and deéd.
Az,

B -'fVéf;ary Pub ic. f«

‘co _”_ (;tg.SEA;‘ 7
i )

corrrcrar
SEAL) T L AUy (o,
L Notary Public for Oregén

that the iérmer is th

t abg ve fvn'tten.

enStEl

e

T el and
-who, each being firse

OFFICIAL SEAL

OND Frigp
ORANGE COuNTY

Expires May 17, 1985

ﬁy cozz}missi;{n‘ expis

NOTARY ‘Pl 3t (c . CALIFORNIA®
ROLARY. 1BOKD FiLep iy
: -~ ORAN CCUNTY
My Commission Expir
T = i e,

REQUEST rop FuLL RECONVEYANCE

veed onjy when obligations havo been paid,
TATE oyr_cx\usomm,

. COUNTY of

‘e, the undersigneﬂ, a Notary public i, and for

——

OFFICIAL SEAL ;

) JOANNA 1. DUFFEY |
RGTARY PyBLIG . CALIFORNIA |
RINSIPAL OFF!CE IN

WITNESS my hand and official seal, (I
e L ORANGE COUNTY |

MY COMMISSION Expins MAY 15, 1984
oo MISSION EXPIRES MAY 15, 1984

T T

, Joanna,M; Duff-sy

IR : “’Name (TypedorPrg";r ¢

tove Or STATE OF OREGON: co
Steve. Ch: .

t?f‘{e. hereby certify th

Wells Fap T8cord on the . g

. ——

(this ares for official néun‘nr soal)

Mg

leed. Al sums secured by said
wing fo You under the terms of
:d (whick are delivered to you
he terms of said trust deed the

*fore reconveyence wil be made.

JREGON. Q

,zSS.
¥ that the within jnstry.
cerved  for record on rhe




