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rH1S. INDENTURE. made this 10th © ' day of . March 19 _82 between
Y

ROBERT DEE..ELLIS and MAR 3O ELLIS, dba: SERVICE STEEL ERECTION, aka gervice steel Erection Co.
herein called k"valftg‘agore", and WESTERN BANK, an O egon banking corporation, herein called wMortgagee”s

', y}TNEssETH.i .

Ei‘ior!‘ alﬁé ‘rece'\yved_'by:the' Mortgagor fr?ékn e Nfortgz;gee, the Mbrtgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the fo\lowixig described propert/ situated in __: fK!.PIi\ath County, Oregon, to-wit:

A parcel;dffland situated in‘Section\7i Townéhip;ébeouth, Range 8 gast of the willamette

Meridiah,‘"il(_j!.amath countyy Oregon.. mole part‘icularly, described as follows:

Commendin€  £ the*Southwestqcorner,dEylpt 1, thence North 00 02 12" gast along the

\ine of Lot 1/ ~’15‘05§;30~feet;:’ ghence ‘south '89° 55° 1e" East 557-09 feet to the point

ingy ‘ £h 009 04¥349“:East’235360 feet; thence South go® 55°' 16" East

et tdﬂgfpgiﬁ ot fﬁe“wés;é’ y. £l ﬁifof:way:linefof the Keno-Worden Road, thence
25" East alo said X ¢ of way line 305.96 feet; thence North 890 55°' 16"
o) xbe'pOintaof ng . Containing 2.00 gross 1and acres-

wgell‘\é-'rwiﬂl the tenements, hereditaments and apputtenances now or hereafter thereunto pelonging: OF in anywise appertaining,
‘including but not Jimited to rod asérients used ‘in connection with the premises; fixtures, buildings and parts of
vuildirgs st oan said propertys g but not limited to electric wiring and fix and heating system, water
heaters,  fuel st : . plumb water and irrigating systemiss screens, dOOTS: i Jes and blinds,
shutters; cabinets, bt {inoleums 2 il t in stoves, ovens, garbage disporals, air conditions, refrigerators,
freezers, Jishwasherss and all other fixtures 10 2 st i : . and any shrubbery, flora ot timber now

growing of ereafter planted or growing thoejeon; an | one oy more of the foregoing items, in whole
or in.part, all of which: are hereby declawd 1O be appu the rents, issues and profits arising from the
moru;aged property- ‘ )

TO HA VE AND TOV HOLD ihe sanie unto the Mprtgdgeu, its successors and assigns forever.

The Mortgagor Joes hereby¥ covenan th the Mortgagee that the Mortgagor is lawfully seized in fee simple of the

said ‘real property. that it is the absolute Iwner o i z ty described hereinabove, id property is free from

encimbrances of every kind and nature, anid thatit will warrant. wad { r defend the same apal nd demands of

2 all persons ‘whomsoever- except first nortgage to Western Bank, Klam Falls Br .« Klamath ralls,

[T This cof\veyance is intended as a mc)rtgagé to secure j)ert'ormance of the covenants and. agreements herein contained, 16 be
by: the Mon,gagoi' kept and performed an€i to secure the’ péym-mt of the sum of § 1000 ~—Q_O__ and interest thereon in

,uci:ordax.\be with the tenor of a certain promissory note executed BY Mamd Mary JO Ellis dba
‘cervice steel Erection €O- o : :

= ,,’/__._/__,_oﬂg/
. dated Maxch 10 ,19 ‘8‘2 ., payable to the order of the Mortgagee in installme
_each prus . ~interest rere T TR AR HITHD oot

e

W until December 100,19 82 wihen the balance then remaining unpaid shall be paid.

iy This Mortgage is als n-as yecuti e p,'lytmcnt, of any and all other indebtednesses. obligations OF tiabilitics of the
; Mortgagor 1O the Mortgagee sty matured or 0 mature, absclute oF contingent and wherever payable,
ing but not limited to suc n } m endorsements, guarantees, acceptancus, tills of exchange.
other paper discounted by the Mortga¥e of held by the Mortgagee, oF taken 25 security for anl loans or advan<
Jescription whatsoever- : {
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8. ‘That, in the event of the institution of any sui’ of action
to foreclose this mortgage,
the trial courtand any appellate court may adjudge ressonable ‘as
attorney’s fees:in connection. therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and dishurse-
ments in such:suit:or action, 'extensions. of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree’therein be entered and all 'such sums
are secured hereby and shall bear interest from the date paid-or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promi;‘soryi note
mentioned ‘above; that ‘in any such ‘suit, the court | may, upon
application of the plaintiff and without regard. to the condition
of the property or the adequacy -of the securily  for 'this
indebtedness hereby secured and without notice to thu Mortgagor.
or any one else; appoint a receiver to take possession and care-of
all said mortgaged property and collect and receive any.or all of
the rents, issues and profits which had theretofore arisen :oOr
aecrued or :which :may arise or accrue during the pendency of
such suit; that any amount: so received shall be applied toward

the payment  of -the debt - secured. hereby, after ‘first’ paying -

therefrom_the charges and expenses’ of such receijership; but
until a breact. or default by the Mortgagor in:one 0} 'moye of 'his
covenants “Or agreements herein contained, he may remain | in

possession of the mortgaged property and retain‘all r:nts actually:

paid to and rg?ceived by him prior to such default. - ‘
9.” The word “Mortgagor”’, and the language of this instru-

'[N WITNESS WHEREOF, the Mortgagor s/

the day andgyear first hereinabove written. - i .

| STATEOF OREGON
' damsth L

March 10

! Coun‘iy of
‘ sS.

AD.10. 82 °

the. Mortgagor will pay such sum as

“ha-Ve . hereunto set

ment ‘shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
‘and _the: word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the ‘covenants of the Mortgagor shall be binding upen his heirs,
executors, administrators, successors and assigns and inure to the
benefit ‘of the successors and assigns of the Mortgagee. In the
gvent of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or; by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the ‘time of payment or grant renewals of indebtedness hereby
secured for ‘any term, execute releases Or partial releases from
_the lien of this morigage or in any other respect modify the
terms - hereof without thereby affecting the personal primary
liability of the Mortgagor for the payraent of the indebtedness
hereby secured. No condition of this mortgage shall be deemed

- waived unless the same be expressly waived in writing by the

Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such nofice, demand or request shall be sufficient if
persohally gerved on one or more of the persons who shall at the
time “hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or «t the mortgaged premises and
deposited in any post office, station or letter box.

their hand__S and seal_S
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1 heréby certify that the wi

;_vj.:_()_day' of March

;V‘QL"'.M‘S‘Z of Mtge - oajﬁp‘u'g"e_.’:‘g36'

Fces 12,0‘(7) '_

"My Commission Expires:

A, 1%2at 2:04  o'clockP

\_/ Notary Publi "Tot Oregon.
6-20-83

‘Ain instrument was received and filed for record on the

: EVELYN BIEHN
. : CouNTY QLEAK

M., and duly recorded in

(el deputy
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