gbecmnus due and payable. In the

PARCEL 2: = |
‘Lot ‘7, Block 4, FIRST

THIS TRUS
JOSEPH ' ADAM

as Beneiiciar’y,
Grantor,irrevocably grants, bargains, sells
unty, Oregon,

| PARCEL 1:
-Lots 6, 8,2

officia

ADDITION TO THE ciTy
‘thereof on file in the ,
WITH that portion of ‘the Northwesterly 1./2
Southwesterly 20 fest of Lot 7. -

iééethef with all and singular the tenem ents, hereditaments
inow or hereafter appertaining, and the
‘tiqny with said real estate.

WITNESSETH:
and conveys to trustee in
described as:

OF CHILOQUIN, according to the official plat
»office‘of,thevCounty Clerk of Klamath County,
of the vacated alley adjacent to the

with power df sale,

trust,

h County, Ofegon i
adjacent to

Oregon, TOGETHER

r and appurtenances and all other rights thereunto belonging or in anywise
rents, issues and profity thereof and ajl fixtures now or herealter attached to or used in connec.

FOR'THE PURPOSE ° OF SECURING PERFO. MANCE of ‘eacka,

777 mm ~FIVE. THOUSAND _AND: N

S G

1ot _soonsr pééi‘d,y‘{o be due and ﬁa}"a'ble :

The date of maturity
‘conveyed, assigned or alienated by

then, at the beneficiary’s option, all obligations. secured by
herein; shall become immediately due and payable, -

sold,

T ST IS g - Dollsrs,
0fe of even date herewith, payable ‘to beneficiary or order and made by grantor, the final payment of principal
‘ L -March 10, . -
of the debt sicured by this instrumont is tho date, stated above, on which the linal installmont of said note
event the vithin described . property,
“the drantor withous tirst having obtained the written

this instrument, irrespective of the

according to the terms of a Dpromissory
and interest hereof, if

with interest thereon

. 1985, .

or any part thereof, or any' jnterest therein is sold, agreed to be
consent or approval of the beneﬁciary,
maturity dates expressed therein, or

The above ‘described real property js not currently used:for agriculfural, timber-or’ grazing purposes.

(a) consent ta the making of any map or
dranting - any easement or Creating- any

subardination or ather agreen

thereof; (d) reconyvey, without warranty, all or

grantee in " any feconveyance may  be described as the Vperson or persons
legally entitled thereto,” and the recitals therein of “ny matters or lacts shaljl
be conciusive Proof ‘of the truthfulness thereot. Trustee's feas for any of the
services mentioned in this paragraph shail be not less than 85,

. 10. Upon uny default by grantor hereunder, beneliciary may at any
fime without notice, either in person, by agent or by a receiver to be ap-
pointed by rt, and without regard to the adequacy of any security for
the indebtedness hereby secured, enrer upon and take possession of said prop-
erty.or any part thereof, in ity own Hame sue or otherwise collect .the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation: and collection, including reasonable aftor-
ney's fces upon any:indebtedness secured hereby, und in suck order as bene-
ficiary may determine, .

1. The enfering upon and taking possession of said property, the
collection of such rents, issues and profits, s ol fire and other
insurance policies or it or damage of the
property, and the application or release thereof as aloresaid, shall noi cure or
waive -any .default or notice of default hereunder or invalidate any act done
pursuant to such nntice.

12. *Upon detault by grantor i payment of any indebtedness secured
performance of any agreement hereunder, the heneficiary may

To protect the security of this tris deed, grantor agrees:

i "I Ta protect, preserve and ‘maintain*saip ‘property - in “good condition
tand repair; not to remove or demolish any build.ng.or_ improvement thereon;
not o commit or perinit any waste of ‘said property; ‘ :
v To complete. or restore. promptly and
manner any i i which. may
destroyed the r i :

N30 To comply -with all' laws, ordinances, r-vgulntirms,’covcnants, condi-
dic ny and ‘résirictions atlectin aid. property; if tha Beneliciary so requests, to
Join in executing such Uniform Commier-
cizl. Code as the “beng, for filing same in the
proper -public office’ or oflices, all lien searches mude
by diling . officers or searching the
beneticiary-, -

Lo 4. To. prov,
now or. hereafter ered
ane! ‘stck other “hazards as Hﬁf-geliciary
an-amounr not less than §_..11/d
<onIpinies ble to fhe B
policies of insurance shall be delivered to the bem liciary "as-soon as insuud;;
it the' grantor:shall fajl for " any reason to-procure- any such insurance. and ¢
debiver said - policies to' the beneficiary at least :filteen days prior to the expira-
tior of ‘any* policy "of ‘insurance . now :or hereatter placed on said - buildings, -
the beneliciary Mmay - procure . the same ar granfcr's expense. Tke amount
collscted under “any - lire or other i i 1 ¢ applied by benefi-' " - N 9

. clary upan any. indebtedness ‘secured hereby” and in 'such order. as beneticiary-, 'y or in his 3 €
may: determine, or at agtion of heneliciary the ‘enti‘e arnount $0. collected, or declare all sums secured f’efﬁb.",'mme‘i‘_a"-'ly due -’“Id P"Y"ble-_ln such ‘ig
any ‘part thereol, may- pe released to &rantor. Such application or release shall. . event the beneliciary at his election may proceed to oreclose this trust dee
not cure or waive. any default. or notice of default: hereuricler or. invalidate any In cquily as & mortgage or direct the ftrus
act. done -pursuant to such notice, - ... . N advertisement and sale. In the la

i 5. To -keep. said} premises - free ffom constrinction I'ens and to.pay all

taxes, ‘assessments -and other charges' that may. be l:vieq or assessed upon or

Aagainst’ said property - before any part of ‘such taxos, assessments and “other

chatdes become past due or v deliver receipts therefor

te bencliciary; should’ the gr: 11ent ol any taxes, assess:
meni's, insirrince premiums, Yy grantor, either

by “thirect * payment or “by ' providing beneh’ciary‘mth tunds with which t

make such payment, beneficiary may,” at -its option. mayke Payment . thereof,

andthe amount so paid, with interest at the rate set forth in the note secured

: Logether with: the obligations described in raragrephs 6 .and 7 of this
trast deed, 5, 5 e art ‘of the debt secured. by this
trust "deed, wi iver of i ising. hiom: breach “of - any of ' tha ¢ ¢ ¢

Coveriants “hereof and for such payments, wrh intere: ¢ as :aforesaid, the prop. ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbefore described, . s well shall :be  bound fo- the. -, cipal as would not then be due had no default accurred, and thereby cure

sayie | extent that they are bound for the payment of the obligation . herein the detault, in which event all foreclosure proceedings shall be dismissed by
descnbed, and “all sich’ payments shall be' immediately dize and payable with. the trustee.

ott notice; and the nonpayment thercof shall; at: the-aption of the beneficiary, 14, Otherwise, the sale shall

tendes all. sums secured. by this trust. deed immediat. Iy-due:.and payable and place designated in the notice of sale. or the time fo

constitute a breach of this trust deed. . . / I . be postponed as provided 'by law, Tha

C V2060 To pay all costs, fees and expenses of this “trust including the cost i i

of titie search-as well as the other costs .and expe: of the trustee incurred

in connection” with or in enforcing this obligation ard trustee’s and attorney’s

fees astually incurred..’ " L ) i o RN B L -

.27 To appear ‘in" and delend. any action. of rroceeding purporting to . .

aftect: the. security rights .or. powers of. beneliciary. or irustee;. and .in any suit,. .

action:.or proceeding in which the. beneficiary or frusié: may appear, includi_ng :

any’ st for the foreclosure of this 'deed, to pay ail. costs and expenses, - in- 15

clading’ evidence  of title:and “the benglicis(y's or t;uﬁlei’s_sllorne)"s leas; the & shall nppl’y

amount of attorney's. fee ‘Ntioned .in .this par, FA 7 in all. rases (’""” be cluding .the compensation of the frustee and a reasonable charde by trustee’s
gL byt teial court ‘and in the event adrens Shpexi trom any judment or Bovcimers (20 f0 the obligation secured by, the s ool (3) 1o all persons
decree. of the trial court, &rantor lurther agrees to v aech sum as the ap- having recorded lions subsequent to the interest of the tras e in the truse
VG Sourt: shall, sdjudge reasonahle s, the benet SIS O trustec's attor- deed as their interasts, may appear in tive order of their priotity wnd -(d). the
T 3 appeal : ' : : sueplus, it any. to the grantor or to hi successor in intorest entitled to such
r1s murealths “‘surplus.

I8. For any resson permitted by Jaw beneticiary may from time to
time appoint a SUCCESSOr or successors to any (rustee named herein or (o any
sOr trusfee inted hKercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with ajf title,
01 any lrustee herein namoed or appointed
aubstitution shall be mads E7 written

containing relerence fo this

iand its place of record, which, whe i

"Clerk or Recorder ol the county or counties in which the property
shall be conclusive prool of proper pointment of the
: 17. Trustee Hdccepts this frust when this deed, duly erccuted and

Cacknowledged is madn a public record as provided by Isu Trustes i3 not

obligated to notily any party heroto of goen ing xale undor a othor Jeedd of

ifrust or of any action or pr fingd in which s Bemebiiery or truston
ahall be a party uniess such action or pr ing i Sroughe by

any part of the property. The

in - good ' and workmarlike
e constructed, damaged. or

as . well as, the cost-of
adencies® as may by desmed “desirable by

‘and’ contintously ‘maintain - insurance on ‘the ‘buildings
ed on.the said premises against Jors or . damage by tire
may frcm time to time require, :in
., writlen in

with 1 spn)ah l‘o”‘rh: latter; all

!3. Should the beneliciary

elect to foreclose by advertisement and eals
default ar any time prior to five days before

the date set by tpe
0N so privileged by
rs in interest, respec-
under the terms of the trust deed and the
ing costs and cxpenses actually incurred in
on «and trustee’s and atlorney’y fees not ex-

be held on the date and at-the time and
which said safe may
said Property eithsr

Trustee
ired by law conveying
covenant or warranty, €xpress or im-
atters of fact shall be conclusive proof
. excluding the trustee, but including
3¢ at the sale.
When trustee sells pursuant fo the powers provided herein, trustee
the proceeds of safe 0 payment of (1) the expenses of sale, in-

as compensation for such mount required
to ‘puy - all reasonable costs,  expenses and attorney's foes necessarily  paid or
incurred by geantor in such proceedings, shall be prid ta beneticiary and
applied byit " first upon any reasonable costs andd ¢xpenies and attorney's fees,
Loth'inthe. teiaf and 1, courts, ily paid ‘or incurred by bene-
ficiary = in " such proceedings,  and :the balance' applie iipon’ rhetindebfednesy
secured, hereby; and grantor agrees, at. its own expense. to {ake such actions
and excciite such instruments “as . shall be necessary 'in obtaining such - com.
pensation, promptly upon beneficiary-s request, g .

Bo At any Ume and from time 1o 2

payment of its fees and presentati

nlent (in case of ol reconveyances,

abylity - of any persan for the gaymen

liciary,
1

endo ut allecting >
Lrustee .may L irustee.

‘e Therebing'er must be either ‘an atioraey; ‘who . is an aetive mamber of the Ore¢on ‘State Bur, o bank, trust company

business - under the lows of Oregon -or the United States, a title insuronce company avthorized 1o insure title to real

United -States or ony agency thereof, or an escrow uagent licensed undcr’QPLS 676.505 15 696,585,
<

NOTE: Tha. Trust ' Daad ' Ac provides  that the "trgs’
or s:ings and loan. association authorized 1o do
property ‘of this siate, its subsidiories, affiliates, ‘agents or Lranches, the




== JU4U

The g‘rantqtukoy’en&ntsvand agres tohnd»ﬁzith thé benéﬁéiaf} and/'thbse bclaiming‘ under him, fhat he is law-

: fuIIy coized in fee simple of said déécril?éii ‘teal property and has a valid, danédn‘ibere& title thereto

and that he will ~Wjarrar'1‘t ‘and ;forever'rde‘fé_nd the same against.all persons vwhomsoever.'

The grantor warrants that the proceecls ‘of tﬁe loan represented by the above described note ard this frust deed are:
(a)* primarily  for grantor's ‘personal, iamily, household or ugricultural purposes (see Important Notice below),
(b)—x'm«u,, isnts { 'L_::.“"‘:" 02 1.pos Y are dorbusinos ial thor—tha calisaeal
4 of OF <+ & RE -PUP S

. This,'deed applies to, inures to the Fenefit of ‘and ‘binds all: parties hereto, their heirs, legatees, devisees, administrators, execu-
tors; : personal representatives, successors. and :assijns. ‘“The term’ bereficiary shall mean the holder and owner, including pledgee, of the
contract: secured hereby, whether or niot named as'a beneficiary hecein. In ‘construing this deed and whenever the context so requires, the

b et

masculine  gend das the ferninine and {he neuter, and the singular numbei includes the plural.

# IN.PORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b) is
not:applicoble; if warrenty (o) is applicable and .the keneficiary is a creditor
as ‘such word is defined In -the Truth-in-Lending; Act and’ Regulation: Z, the
Benaficiary. MUST comply - with the Act and | R2ulati by, ki quired |
disclosures; for this-purpose, if this instrumnent s to ke .a FIRST lien jo finance,
yae purchase of a dvelling, use Stevens-Noss 1 Form: No.1305 or ecuivalent;
if fais  instrument is 'MOT to be_ o ficst lien, “or ii'mol to finance the’ purchase
of a2 dwelling use: Stovens-Ness Form No.. 1306, or equivalent.. 1f compliance
with the Act is not required; disregard this noflce. LTl T :

IN WI TNESS‘V WHEREOF, saidl gr_cmtof has hereunto s:et his hand: the day and year first above written.

W A

Adam.c_wﬂ,i Sr.

é” """"""""""""""""

Seply

{1F ihie signor of the above is a corparation, . I . .

‘. use ‘the form' of acknowledgment opposite.} .
s : i - : {ORS 93.490)
. STATE OF OREGON, U
o i'County of ... K lamath
‘ March. /0.

Personally 8ppearéd ' the, above named

STATE OF OREGON, Ceounty of.... U, SR § - X
T L and
who, each being first

duly sworn, did say that the former is the.
" prasident and that the latter is the.

secrefary of ..

seph_Adano, Jr. and. ..
o H . ii%mg,

174

a corporation, and that, the seal affixed to the foregoing instrument is the
- carporate: seal of said corporation and. that the instrument was signed and
‘sealed in behalf of said corporation by authority of its board of directors;
and. each of them acknowledged ‘said instrument to be its voluntary. act
‘and':deed. :

;i 'Belore me:

’ LRI A T
.. (OFFICIAL

SEAL) /& Y ALkt R AU U e e e e
Tl s%ary, Fublic for Notary Public for Oregon (OFFICIAL
SN : SEAL)

TR My commission expires: €=19~84 . . My ‘commission expires:

o REQUEST F(':VI'FULL' RECONVEYARCE ~
: Yo ba used anly,‘w)mn obligations have heen paid.

b l'.!'O:,.A..L ........ il Lol Trustee
* The undersigned is the Ie’gél,b'wner and holder of. all in&e?:viedhess secured by the foregoing trust deed. All sums secured by said
‘trust ‘deed have ‘be‘en $ully paid and satisdied: You: hereby are directed, on payment to you of any sums owing to you under the terms of
< said -frust deed or pursuant to statute, *C cancel all evidi biodness secured by said trust deed (which are delivered to you
‘herewith together with said triist-deed) and to ‘récorivey, without warranty,  to the parties designated by the terms of said trust deed the

as of inde

. .estate now héldflbyfybix uridér. the same:. Mail ;i'acon‘i'é}'ancé‘nnd dOCUERONES $O . s es woomssies sreneeees o e .

E nel.icx".-a-r-y SR

o:n‘o! I‘oén or dqtroy this Trust Dasd Oﬁ HE NOTE v;lh'lch it secures, Bath must be delivored "o the trustee for flalion bafore reconvey will be made.
B P B e Ptms et bl
; TRIJST DEE]: . STATE OF OREGON, - .
[ (FORM Mo, 881} . % County of ... Klamath. ... §S.

I g TEVENSINESS LAW PUD. CO.L PORTLAND. OF i

I certify that the within instru-
ment was received  for record on the
0. 1982,

R . at.i.. > M., and recorded
SPACE RESERVED in bock/recl/volume No.MB2. ....on

FOR S page3039 ..... or as document/fee/tile/
“AECORDER'S USE instrument/microfilm No. ..9849. ..,

Record of Mortgages of said County.
Witness my hand and seal of

Benol iciarz'

AFTE‘R:‘RE;QR'D}NG‘RETUQN‘

.- Certified MOft‘:gage\C\()';
836 K1 ;z;g‘rexggAye. ‘ :
KlamatiAfaiis? or. 97601

— T
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