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" THIS TRUST DEED, made (kis ........

‘o’ ‘pay “all - reasonable : costs,

diciaty cin’ such proceedings, i and

- proparty of this stote, its subsidiaries, ‘affiliates, .ogens or branches;

No.: 821 .1—Oragon Trust Deed Serias--TRUST DEE!

) {No rostriction on oss
= =

-CURTIS. D . NEWKIRK and. CARILYN

o
T WA

T
TRUST: DEE

day of ok
(,..husband and wife. ..

19.82.., between

March:ii:

as Trustee, and

as Grantor, .. MOUNTAIN TITLE COMPANY INC.

. Grantor irrevocably grants, b_‘af."fafrfs,‘“s‘ells

and 15 a.nd ‘&

Sotrthy
- EXCEPTING that portion deeded: to Gréat Northern Railroad in Deed Volume 95, page 251.

:togeth"er with' all’ and singular the

o ‘. RANDAL . J.. ODERMANN -and:BARBARA S. ODERMANN, husband and wife
as Beneficiary, =~ . s R L
o : i ‘ WITNESSETH: o =
and Cdnveys to trustee in trust, with power :of sale, the property
.:.County, ‘Oregon, described as: FRE

1nd & portion of Lot 8 and 9 South of highwsy, Section 18, Township 31
ange-12 Eagt of the Willamette Meridien, Klamath County, Oregon, SAVING AND

1ts © hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now,.or hereafter appertaining, and the rents, issues and . profits :thereof and all tixtures now or hereafter attached fo or used in connec-

‘tion with said real estate.

" FOR THE PURPOSE OF SECURIIIG PERFORMANCE ot each agreement of
surm ot . THI

R:H

UNDRED_SIXTY-SIX AND. 55/100=

grantor hercin contained and payment of the

*“Dollars, with interest thereon according to the terms of a promissory

note: of even’

P

Tnat,sooner paid, to be due and payable ... ..

date here'with, payable to beneficiary or order-and made by grantor, the tinal payment of principal and interest hereof, if

terg ..

The d-*s of maturity of the debt secuted, Dy this instrument is the ate,.stated abot;é, on which the tinal installment of said note

becomes due and payable. .

The above described real property is st :urrently ‘used for agriculivral, timber or grozing purposes.

To protect the secufity of this trust deed, grantor agrees:

and repair;: not fo remove:. or !

not to commit or permit any.waste of said property.

i 712, To complete -or restore promgtly. and-in
10 compit 2 H

Qr mproverr. thereon;

-any. .or’ improv
destroyed thereon, amni: .whep due all'costs incurred .therefor..

;1 3. ' To comiply ﬁlﬁ' all laws-ordinances, regu'ations,”‘covenants, condi-
tions' ‘and : restrictions ‘affecting ‘said property; if the leneliciary so requests, to
join inexecuting such i ing statemnents purst ‘o.the Uniform Comimer-
cial ‘Code as the "Peneliciaty..may .require and to-pey for liling same in‘the
proper public office-or  olfices,” as well as the cost cf ‘all. lien:searches made:
by filing offi -or’® hi: ies:-as. may - be ileemed- desirable by the
beneliciary.’. P P4 ‘

4. To provide vand;cqntmuausly maintain inurence .on the  buildings

now..or: herealter_crec‘lied on. the s.1§¢7 premises against Joss or damage by lire
and nuch other. hazards as t eficiary may drom ‘tims time require, in
an - amount not_ less thun'*s...rfub.timllf'sufa‘o NENN'E: )

panies {able to the b ficiary, ‘with loss payable: to- the latter; all
policies of insurance shall be delivered to the beneliziary us soon. as insured:

it thi grantor. shall fail lor any reason to procure -any stich jnsumnce and fo

deliver said policies to the bencliciary at least’ filteea days prior to the expirn-
tio
the' ieneliciary - may. -procure the - same .at’grantcr s’ eapanse. The.  amount
collected under any lire or other insurance policy ‘miy. be applied by beneli-
ciary upon any indebtedness’ secured : hereby and ‘in*such ‘order as beneficiary

may:. determine,

not cure. or -waive any default or notice of default ke-eunder.or invalidate any
act -dorie’ pursuant. to such ‘notice. R . . :
.57 To’ keep-.said ‘premises. free from: construciion Yens and fto' pay all
tazes, assessments and. cther charges that may be.le vied or assessed upon or
agairst - said ; properly ' belore any part ol such “taiéi,’ assessments and other
charjies become past due or dalinquent -and - promptly- deliver receipts therefor
1o bensticiary;: should: the grantor fail to make paynient of. any taxes,. assess-
ments, . insurance premiums, liens ‘or other charges -piyable by grantor, either

by direct -payment  or-by providing beneficiary’ with thinds with which to :

make -such’ payment, beneliciary may, at its option make payment thereof,
and whe amount so paid, with.interest_at -the rate set forth in the note secured

hereby, together with the obligations described’ in pacagraphs € -and 7 of this. .

trust deed, shall be added to iand become a_ part of the debf secured by ‘this

trust 'deed,  without; waiver of any. irights “arising ‘Ircoi breach of ‘any ol the -

coveiiants hereof. and for such payments, wth .intere:it as ' eloresaid, the. prop-
erty; hereinbefore h
same  extent that they are bound for'the pay ' cof ‘the heéreiri
described, -and - all :such pay ts shall be'i diate'y: due andpayable with:
out. iiotice, and the nonpayment thereof shall, at ths option.of the: beneliciary;
‘render all sums secured by this_trust deed immediately due and payable and
constitute a breach of this trust deed.” ¢ :
.06, To. pay .all’ costs,
of  title search as well as the other costs and expens:s of the trustee incurred

‘in. connection’ with or. in enlorcing this obligation ani frustee's and attorney’s

fees actually. incurred. -, ) I 3 ; Pl U . .
"To’ appearin’ and. delend any "action or proceeding - purporting - to

allect the security rights or powers of beneliciary. cr trustée; and in' any suit, -

action or proceeding in which the beneficiary or trusice may appear, including
any :suit - for “the :foreclosure of “this deed, to’ pay ail costw:and. expenses,  in-

cluding evidence of title-and the beneficiary’s or. tristee’s attorney’s fees; the ',
‘amount of_attorney's

feos mentioned in this paragraph 7 jn all cases shall. be
fixed ‘by -the trial court. and'in the event ol “an apptal ' from any fudiment or
dreree -of the. trial, court, drantor further: adrees (o ¢ 1chosun as che aprs
pellate court shall- adjudge reasonable as the beneti siary
ney's lees on auch-appeal, - SR

i It'is mutually agreed that: .- o0d T :

1. 8. In the event that any portion or all of sl property shall be taken
under the right ol emi t d in or o ion. beneliciary shall have ths
right, -if it s0 elects, .to require that all or any portim of the monies. payabls
as. compensation - for -such taking, which are in excess of the amount required
expenses. and - attorney’s  feey neocensarily - paid. of
incurred by drantor in ‘such’ procecdingds. shkall bw paidto beneliciary - amd
applied by it first. upon any reasonable costs and . exy enser and- attarney’s fecs,
bath:in the “trial and appell courts, sariiy .
the balance. applied. upon “the indebtédness
secured. hereby; and. grontor agrees,’ at its own expense. (o take such’ actions
and. execute such instruments _as shall ‘be. necessary . in obtaining such com-
punsation, promptly upon beneficiary's request. . - 0o o :

9. At any.time and from time to time upor written request of bene-
ficiary, payment ol .its fees and presentation. ol thiy detd and. the note for
endorsement. (in case of full reconveyances, for cance'lation ), without aflecting
iability ‘of -any person lor the payment ol the ndebitedness, trustee may.

1. .To.-protect, preserve -and maintain said prperty 'in -good conditiorr .-
iohy buildi :

good “and workmanlike |
which. may be constructed, damaged or, :

< less costs and expenses of operation and

UE. ., written in °

¢.any policy: of insurance now ior herealter placed on said buildings,

or ‘at; option of beneliciary the entir... amount. sa collected, or -
any part thereol, may be released to grantor. Such asplication or release shall -

described, .as well as the’ grantcr " shell be 't.)but'ld to ths ®

fees and  expenses of this trus! including the cost:”

or trustee ¥ f‘f"f" © . deed as their interesiz nwy appear in the order of their priorify

paid o incureed - by banes

(a) consent to the making of any msp or plat of said property; (b) join in
granting - any. easement or creating any restriction - thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranly, all or any part of the property. Tke
grantee in any reconveyance may be described as the “person or persons
legally entitled thereis,” and the recitals theren of any matters or facts shall
be conclusive prool of the truthiulness thereoci. Trustee’s lees tor any ol the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

. Hooth including 't ble atior
ney's lees upon any indebtedness secured hereby, and in such order as bene-

_icinry may dotermine.

11. The enterind upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol ‘re and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or releate ihercol as aloresaid, shell not cure or
waive any default or notice ol defauit hercunder or invalidate any act done
pursuant to such notice.

12, -Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any ajresement hereunder, the beneficiary may
declare all sums secured hereby 1 diately due and payable. In such an
event the beneficiary at his election zaay proceed to loreclose this frust deed
in equity as a morigage or direct the trustee to foreclose this - trust deed by
advertisement and sale. In the latter cvent the beneficiary or the trustee shall
execute and cause fo be recorded khis written notice of default and his election

* to sell the said described real property to satisfy the obligations secured

hereby, whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 tu 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alfer default at any time prior to five days belore the dute set by the
trustee for the trustse's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney's tees not ex-

i e provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all forecissure pr dings sha e dismissed by
the trustee. ! N

14, Otherwise, the sale shall be held on the date and at the time and

_place designated ‘in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustes may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so eold? but without any covenant or warranty, oxpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any. person, excluding the trustee, but including
the grantor and beneficiary, may purctase at the sale.

15. When frustee sells pursuart to the powers provided hecein, trustee
shall apply the procseds ol sale to pisyment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargie by, trustee’s
atferney, (2) to the obligation secured by, the trust deed, (3) to all persons
havingd reconied liens subsequent fo the interest of the (rustes in the trust

iority and (4) the
sur;:llus, it any, fo ihe grantor or to Ais successr in interest entitled to such
surplus,
16. For any resson permitted by law beneficlary may lrom time to
time appoint a or s to any trustee named harein or to any
successor trustee appointed hereunder Upon such appointment, and without
conveyance to the successor trustee, the latter shall bo vested with all title,
powers and_duties conlersed upon any trustee hersin named or appointed
hereunder. Each euch appointament and substitation aball be mnde by written
instrument executod by beneliciary, containing relerence to this trual deed
and ita place of recoril, which, when recorded in the allice of the County
Clerk or Recorder ol the.county or counties in which the proparty is situated,
shall be conclusive proof af proper appoi ol the frustee,

17. Trustee accepts this trust when this deed, duly' executed and
acknowledgded is made a public recosd as J:rovided by law. Trustee is not
obligated 1o notifr any party hereto of pending sale under any other deed of

_trust or of any actiun or proceeding. in which grantor, benelfidiary or trustee

ahall be a party unless such action or proceeding is brought by trustee.

NOTE: - The: Trust ‘Deed . Act, provides :that the " tristee he eunder -must: be - either’ an-attorney, who is on_active member of the:Oregon State Bar, o bank, trust compony
or suvings and loan cssociation outhorized to do business - under :the - laws of ; Oregon or-the United Stotes, a title insurance company authorized to insure title to real

the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 696.585.
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n ,ragreues {fdéﬂd irith’ the beneficiary and those clziming under him, that he is-law-
erfy and hag a valid, ‘unencumbered title ‘thersto’ ‘

The . grantor.warrants ‘that lhs proceeds ‘of 'the loan represented by the above described note ‘and this trust deed are:
(a)* primarily for . grantor’s - ersonal, family, household or agricultural purposes {see Important Notice below),
101962 6.0 9 ;

(b)) YRR AR RKSERIRT X ¥ ks A B RN S TIIOTIGTENALEEC IR T TATEEEIES G %L EERIE L

¥ Thistdeed applies to, inures o thé benefit’ of and:binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tdis,\pe{soifal " representatives,, SUCCE3SOrs and . assigns. The. term beneficiary shall mean the holder and ownrer, including pledgee, of the
““contract isecured’ hereby, whether ¢r not:named:as.a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine ‘gendér ‘includés the femi:iine’ and’ the neuter, eénd the singular ‘number_ includes the plural.

. IN WITNESS WHERLOF, said grantor has hereunto set his the day and yeay, first ;

* |MPORTANT  NOTICE: Delete, by’ lining. aut,“whichever warranty {a} ‘or {b} is
" “not applicahle; “if warranty ‘{a) is ‘apalicoble and the_ beneficicry is.a creditor . .
as such werd is. defined: in: the Trutk-in-lending "Act.‘and -Regulation. Z, the
Beneficiary: MUST- comply: with *the At -aad’ Regulatl by making ‘ required
disclosures;. for ‘this purpose; if this iristry eiitis 16 be.a FIRST lien 1o finance
the . purchdse’ of a-dwelling, vse.; Stevcns-Mass  Form: No, 1305 or. equivalent;
i this instroment .is.NOT 1o be!a:first ']
“of ‘a. dwelling ‘use Stévens:Ness Form N

with. the Act.is ot required,

: ‘i;f'“ﬂ;eysi‘g‘!nu‘r(of [ e,‘uheve: s a.corporat
 use:the :form .o acknowledgment opposite 2 S
e e i {OFS 93.490) . . . .
ST ATE OF OREGON, COtunty Of .. ..co.o oooorivtomreemmeresisiemeesiiesinitees
N . D . , 18

Personally appeared

‘- Persqx;_z,i‘ll} ‘a‘.pp‘eia‘red‘ the' ébp . who, each being - tirst

‘ < D- NEWKIR anc LCAR( : lyrvdjul.y sworn, did.say, }hat the former iz the
s:husband. an £ i | president ‘arid that the latter is the.
: secretary of ...l '

‘& corporation, ‘and-that the seal affixed to the foregoing instrument is the
AL N T | éorperate seal of said corporation and. that the instrument was signed and
- kq{u;igdged theitoregoing-instru-: " sealed in.behalf of said corporation by authority of its board of directors;
y S ~and each of them acknowledged said instrument. to be its voluntary act
. and deed, ’ R
Belore me:

7 eerer | TR
5{1011,; CEves _ ‘ __ (OFFICIAL
: ; SEAL)

5reps

valuintary act and- deed.:

3,5 REQUEST ‘FOR ‘FULL” RECONVEYANGE
= N Tav_b_oiquilqnly‘ when obligations hova been paid.

der oii-%": t;ndeb-t'edheks ;ecqred by the foregoing trust deed. All sums secured by said

! ou Hofeby nre dirécted,: on poymont.to you'of any sums owing to you under the terms of
s r - gnt’to st,ltutns,ﬂto cancel all evid of indebfed secured by said trust deed (which are delivered to you
. Hérewiﬁi oge’t{zer‘ with said (ruat‘d‘éed) and o rchnvay; without warranty, .. to the ‘parties-designaled Ly the terms of said trust deed the

'e'stété’:-ﬁaﬁ}héld"by’*’jiou”iiriddr'"'ths Sa “ Mail roconvéyance ‘and doctiments 4o . . L.

Bereficiary

bo’incl In‘u" or_ desiroy. this Trust l)g’ aod ‘Oi THE NO!E‘w‘hI:Vh‘ i!’u’wnt. Both must bo delivarad to the trustes for Ilution before will bs made.

L

R .. STATE OF OREGON, - .\
G (FORMNa.- 38151 ; : o : "7 County of Klamath (5S-

CTEVENS.NESS LAW PUB. COL.i PORYL AND, ORE!

I certify that the within instru-

ment was received for record on the

L n.15...day of ...Maxrch....., 1982,

T AT atlls25....0'clock. AM., and recorded

SPACE RESERVED in book/reel/volume No
o AFOR e page.3183 or &s document/fee/file/
”  RECORDER'S USE iinstrument /microfilm No. 9949

: ‘Record : of Mortgages- of 'said-Gounty.

Ben:ficiary S R ) o Witness my hand and seal of’
s ‘ ‘ e - County affixed. :
»1vn Bjehn . County Clerks

T AFTER RECORDING RETURN!TOY




