.\THIS TRUST DE

‘ TRUST DEED
| 15th

...d\“,z? of

j Robert: J bh’ﬁso’r}‘ ‘and M

Trustee, and

v _.gg Bei leficiaty, '
Gr,éiztdr' jrrevocably grants; bargai
o Klamath Count

"(iffiéiai plat ,thérebf 0

i »(Countyr, -.Oiegon.-

ns, 'sells ‘and conveys to frustee in,
Oregon, described as:

ﬁ 1003, THIRD ADDITION TO MOYINA,

ts, Leredit

\WITNESSETH: e L ;
t;ust, with pow,er,qf sale, the property

acc

6rding to the

o fl,:le‘ ‘1_'n _tﬁé office of the County Clerk of Klamath

together with all and singular. the ¢
now: ar” hereafter apper
with said ‘real estate..
.. FOR:THE. PURPOSE :

THIRTY..EIVE... TH

sum; of

taining, and the rents, issues

~OF:SEC‘URIN(i‘z PERFORMANCE qi .each agreement of granto
OUSAND.: AND.NQ/100=x== ‘

ts.and ‘apptirtenances and all other rights thereu
and ‘profits thereof and all fixtures now or hereafter att

nto belonging or in anywise
ached to or used in connec-

¢+ herein contained and payment of the

moto ¢f even date herewith, payable ito benet
nof seoner ‘paid; o bs due and payable.

:i . The date of maturity of the debt s
beconies due and ‘pdyable: In the

then, at the. beneficiary’s. option,
| herein, shall become iramediately due and p
i’ The. above described real property is not cumren

ayable.

. To protect the security of thi:
. To. profect, preserve an

Per; Terms. . of
ecured by this instrument
event the within:described property;
sold, iconveyed, assignad or . alienated by .the" grantor ‘without first having obtained the written consert or ap,
all obligations secure!

s trust deed, grantor; agrees:
d n:_ninr.-u'n naiz] projierty . in _food
! ) salc, b r

Dollars, with interest thereon according to the terms of a promissory
c'e- by grantor, the .tinal payment of: principal and interest hereof, if
agreement . 19 RS

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
proval of the Leneticiary,
ty dates expressed therein, or

or:order'and ma:

espective of the maturi

d ‘by this ins{tument, irr

tly. used -for: agricvilural, timber or grozing purposes.

(a) consent fo the making of any map or plat of said property: (b) join in
ranting any ecasement or _creating any restriction thereon: (¢) join in any

condition : 8 ar R !
subordination or other agreement aflecting this deed or the lien ar charde

and repair; not-to remove aor
not: to commit or_permit any. waste ol-said property.
. 2. To ‘complete ‘or. restore promptly and
any building or impr ¢t which may be cons
destroyed thereon, and:pay when due all costs incurred ; here.
it -3.- To comply. with.all laws, ordinances, _
tions ‘tind. restrictions allecting said property;”if .the benefic
join' irr executing such Lfinancing ‘statements pursuan
cial Code as.the. beneficiary. may require and to pay ' for
proper - public - office -or oflices,as well as -the cost ol all
by &il'ng. ollicers or,_séarching agencies 'as may be :d reme

' .
beneliciar RS L TR :
s and. continuously maintam -msuranc

b4 .
4. To provide:
now or hereafter erected on the said premises against loss

§: time

and ‘such other hazards &s the benelicjar. ayAre
an. amount not less th ?lﬂTY\faTU e
compz nies ble to:the y,with loss - giyabl
policies of  insurance shall be deli to the benéliciary
if the gran
deliver said - policies to the b
tion .of ;any: policy ~ofiinsura
the heneliciary . may . procure the same at grantor’:;
collecred under any - fire ;or other .insurance policy mwey
ciary upon:any indektedness ‘secured “hereby “and in suc
may iletermine, or at ‘option ‘of beneficiary
any . part thereol, may be: released to grantor. Such
not cure or waive any default or notice of delault h
act: done pursuant to sucit notice. "
R 245, To" keep said premises .Irec from co
taxes, assessments and other charges that may
againit ; said property before any -part of such ta
charges® bécome past. due -or delinquent and prompt
to beneficiary; 'should the grantor fail to make’ pay.
ments,. insurance premiums, liens or other charges
by . direct payment  or .by . providing beneljciary Wi
make such  payment, ben ary may, at its.option, mai
and the amount_so paid, with interest at:the rate ;set: forth’
he¢eby, together with the obligations descrii
trust deed, shall :be added ‘to and become ' a part, of the d
trist. deed,iwithout waiver of -any. rights. arising from.bre
coveriants _hereof and -for such payments, wih . int:
erty ' hereinbefore
- 'same : extent
described, and ail:
out. natice, and the nonpaymen f-shall,. at thes.
render. all .sums secured. by this trust’ deed immediatsly
Constitute a breach of 'this trust deed. Pl g :
' . To -pay. all: costs, fees and: expe
.ol . tirlc, search . as well as the other costs an
in connection with or in enforcing ‘this obligation a
feos .actually: incurred. - B s ;
s . To ‘appear’ in'‘and delend’ any - action or
allect the security rights or powers of bheneliciary cr fruste
action or proceeding- in which the beneliciary or trux ee ma
any: suit for -the foreclosure of -this deed, to pay. al cost
;cluding .evidence of title and the beneficiary’s or- trtstee’s
“amovint. of -attorney’s feés mentioned. in: this paragra.»
lixed by .the trial court and. in the event- of an. appua
decrie . of the trial court,: grantor further agrees to-.5ay su
pollate: court “shall’ adjudde reasonable as the Bbenvt.ciary's
ney's fees on. such appealo o - Plie it d
"It.is mutually agreed that:’,
.. 8. In-the event that any partion or
L undvr the right of eminent domain or condemnatiots,
righs, il it so elects, [fo require that all or any port on
as compensation for such taking, which are in excos o
to pay _all reasonable costs, expenses and attorney!'s lfees
" incurred’ by -grantor’ in’ such proceedings, shall te paid:
‘ appiied: by it ifirst upon any reasonable. cost: d 1
botit: in -the “trial and appellate courts, necessarily paid
| ficiary  in ‘such.[ dings,. and .the: bal applid . v
{ sscured hereby; and  grantor agrees, -at’ils’ own exp:
and : execute “such instruments ' as shall be -necessiry
peration; promptly -upon: benediciary’s request, ;. | -
[ 9. At any.time and front’ time' to” time ugpo
tisiory, payment -of ite: fees:.and. presentation ‘of .t
endsrsemnent :(in . case of ' full reconveyances,

g for carc
the: liability of “any person ‘for the paymen

i
vered

eneficiary at least filteen ‘days
nce now or hereafter -p.aced

be

8t
1y . deliv
rent (o,

of

or

o imar

in i good” and workmi:ﬁlike
tructed, . damaged or

regulz tions, covenan

t: tew, the. Unilcrm Commer- ©

tor. shall tail for any reason to procure any such .-insurance ‘and: to

expense.

h' order as Dbeneliciary
the. entire .amoun
af plication ‘or release shall;
21 eunder: or invalidate any

nstruct on l'ens-and to ‘payall

be. le-ried or-assessed. upon or’
assessments ‘and ‘other:

auyable by “grantor, ‘either
k- funds with

bed in pa-agraphs 6 and .7 of thi:

nses :of. ﬂl;l: trust including the cost .
d expens:s of ithe trustee incurred
ni trustes's and attorney’s

proéecdind ¢ pl)rpcrlind to

s and expenses,’in-

h' 7 'in all: cases shall ‘be
1 -trom-any - judgment or

all ot s1.d pl\';prrl)‘ Whatl be ta
benelidiary shall

{ .che -amount required

s ‘and ¢z senses and attorney’s lees,

poa the . indebtednes .
se, o

_obtaining such . corr
n-writfen request ‘of bene-
is deed and the note for.
sllation):without atfecting
t of ‘the indebredness,’

t thereon;
- thereol: (d. reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the 'persan or pericns
legally entitled thereto,” and the recitals therein of any matters cr fncts shall
be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
jssues and’ profits, including ‘those ' past' due and unpaid, and apply the same,
less costs and expenses. cf operation and coll i i di ble attor-
; ney's fees upon any indebtedness” secursd hereby, bene-
ficiary may determine.

i 11.°The entering upon and taking possession of said pro
collection of such renrs, issues and prclits, or the proceeds of fire
insurance policies or compensation or awards for any taking or damade of the

..property, and the application or releasc thereol aloresaid, shall not cure or
waive any delault or notice of dclault hereunder or invalidate any act done
pursuant to such notice.:

for. i
ts, condi-
lary (0 ‘requests, ‘to

#iling 'same in .the .
lizn searches made .
d. desirable’ by - the

e on. the buildings
cor damage by fire
to ‘time require,. in
Soeelliy written in
e to the lafter;alf
as soon as insured:

T
and in such order as

perty, the
and other

prior to the expira-:
on said buildings,
The amount

~applied by benefi-:. . nt of any indebtedness secured

hereunder, the beneliciary may
ue and payable. In such an
d to foreclose this trust deed

12, Upon delault by grantor in payme
hereb,” r in his performance of any agreement
declare all sums secured hereby immuodiately d
event the beneficiary at his election may procee
in eguity as a mortgage or direct the trustee to foreclose this irust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property fo satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
: thereof as then required by law and proceed to loreclose this trust deed in
the rmanner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisernent and sale
then alter default at any time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under. the terms ot the trust deed and the
obligation secured thereby (including costs and expenses actualiy incurred in
enforcing the terms of the obligation and frustee’s and attorney’s Iees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
‘the default, in which event all Joreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall bs held on the date and at the time and
place designated in the notice of sal: or the time fo which said sale may
' be postponed as provided by law. The trustee may sell said property either
in one parcel or_in scparate parcels: and shali sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its decil in form as required by law conveying
the .property 5o sold; but without any covenant or warranty, express or im-
plied. The recitals in ¢he deed of any matters of fact shall be conclusive proof
of the truthfulners thercol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale,

15. When frustee sells pursuant to the powers pravided herein, frustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the ‘compensation of the trusree and a reasonable charge by frustee’s
attorney, (2) to the obligation securcd by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4).the
surplus, i any, 10 the fgranfor or fo his successor in interest entitled to such
surplus. .

. 16. For-any rrasan peraristed by law Dencfiviary mav fram finie fo
time RPPOINE o WUNCERSO Of SUNEROSE T0 any trintee named hecrein or fo any
sccesyor frtstes appointed hervunder, Upon such appointmens, and without
canvey to the ¢ trustee, the latter shail be vesfed with ali title,
povers and duties conlerrad upon any  trustee herein namcd or appointed
hercunder. Each such appointment and substitution shall be made by written

. instrument executed ~by beneficiary. containind reference to rhis trust deed
and its place of record, which, when recorded in the oflice of the County
Clurk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool of proper a poi nt of the trustee.

17. Trustee accepts this frust when this deed, duly executed and

- acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party Hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.
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frustee iy’

provides ‘that :the truston: hageunder
tlon - authorized fo  do (bus noss tua
affiliotes, of

NOTE: The Trust Deed ‘Act
or “savings-ond loan asiocial
. progesty, of ‘this stote,'ils subsidiaries;

enli of branches,

must, bo either ' attomey, who i3 on. active .momber. of the Qregon Stute Bar, « banb., trust . company
dor . the laws of " Qregon of the United States, o title insurance company outhatized to inwure title to real
the. United States or any agency theraof, or an etcrow tyent liconsed under ORS 49§.505 to 896.585.




o fullyseized in’ fee simple” ‘of “said dem‘rzbed reaI property and has a valid; unencumbered: title thereto
ortgage to First Federal Sav1ng and Loan Assoc1at10n dated November 2,

Mortgage to. Flrst Nat101a1 Bdnk of Oregon dated August 9, 1979,

2 and that he wrl[ warrant and foreve dcfend the same. against aII persons whomsoever.
: t above mort a es shall constitute default on the herein
'épgc%%%eguﬁrugtoﬁeege teag 3

The gram‘or warrants l‘hat the proce =ds o[ the loan repruented by the above.described note and this trust deed are:
(a)* prrmarrly for grantors persona.’; ianuly, housei‘old or agrrcu.'tural purposes (see Important Notice below),
( b). ' ‘for.an..acgani; n,_w—(-cvan-xé ~grard J-persor)-are -for T TOTnETtial- DM POSTS other-tinam wgricultural
.. puspoges. - ' ; (SRR
Thxs deed applies to, inures to rhz beneht of and bmdr: nll parties hereto, their heirs, legatees, devisees, administrators, execu-
foss, personal representatives,. successors arnd assigns.: The term benehcrary shall mean the holder and oux)e/r including pledgee, of the
éontract secured herreby, whether or:not nuined as a beneticiary harein. In construing this deed and whenever 1he,90nfaxt so requires, the

1

misc uu & the 1 : aml the neuter, and theisi gular number inc/udes the plural‘

IN WI TNESS WHEREOF, mrd grantor has hereunto set_his-hamd- trze,dqu~ d year first above written.

* IMPORTANT NOTICE Delele, by hmng uu' ¥ huh;ver wunun!y (u) o1 (b) is
net: upphmble, if w«:rrum‘y {a) is applicable ‘urd  the ‘beneficiary is a creditor,
as. such word. is. defined .in  the Truth-in-Lendi1 19 Aet. -and -Regulatior Z, the'
(unehcmry MUST comply” with the Act:and. lngulullon by making ' roquired
osures; for this purpose, if this ms!rumen! is'to be'a FIRST' Jien to {inance

: : : purshase ‘of .a dwelling, use! Sreveus-Ne;SrFonn No,: 1305 ‘or, eqmvulonf, L
Li e i if: this. instrument. is:NOT to ba o First lien,.or is not ta: financo the purchase
T . ofa dwollmg use Slevens-Ness Form No 13()4' or ival [

ol HLASARAR i

: ihe slgner “of .ihe .abpve is o :orparahon,
st the fnrm of e:knoxledgmen) opposite. )

(ORS 93; 490]

STATE OF OREGON, County OF e, N J ss.

: Personally

peared . ) and

..who, each being first

duls' sworn, did say that the former is the

o pre::ident and that the latter is $Be.............cccoovcoeoie e
secretary of

a u)rporatron, and that the seaI aiirxed to tlze 1oregomg mstrument is the

- corporate seal of said corporation and :that the instrument was signed and

instru-: | “'sealed in behalf of said corporation by authority of its board of directors;
and ‘each of them acknowledged said -instrument to be its voluntary act

‘and. deed.: .

Before me:

7 e
Not]ry Pubhc for Oregon : (OFFICIAL
|

. e SEAL)
- < mxnxssron expxres.7 / /:5 f J . My comrmssron expires:.

i REQUEST .FOR :FULL RECONVEYANCE

ancf écknowledéed the iorogomg

_Eﬁe*r,:,

regon -

14 be used only yvhm; obligations have been paid.

Truéfee

" -The undersrgned is'the legal owner ard h()lder ot aII rr‘debtedness secured by the ioregomg trust deed. All sums secured by said
| ..trust deed-have: been: iully pard and. satistices You heseby, are dmﬂ ted, on payment to you of any sums owing to you under the terms of

“'said’ trust deed. or. pursuant to. statute,-to. cancel all. w' o}. indebtedness secured by said trust deed (which are delivered to you
3 rust deed) and fo recunvey. Wrthout wurranty, to.the parties designated by the terms.of said trust deed the
g'onveyqace,arzdﬂdgcuments £O Ll

Beneficiary

. Do nat .foso of Vd‘anlr_‘ey this Trust Doed OR THE ,N IVE which it ‘secures.: Both miust be delivered o the trustee for llation before ¥ will be made.

TRU T DEED .~ STATE OF OREGON,

?.svzv;;rrs-&esu E.F:fru:usoc:s:-)cn*rume GRE. L : ) : : COU”f_V of 'Klama’th} SS-
= : : : I certify that the within instru-

ment was received for record on the

2 oo AR day of Maxch...... ,19.82
‘ at., ll 26, o'clockA. M., and recorded
: : SPACF Restrven in book/reel/volume No...MB2. . .. . on
. . FOR page.319X . . or as document/fee/file/
; Nﬁ RECOR:’ERS use instrument/microfilm No. ..9953 .,

Record of Mortgages of said County.

\ i ) ) Witness my hand and seal of
* AFTERRECORDING RETURN TO -1 |1 CrE » County affixed.

Beneficiary '

L

4 /! ",




