STEVENS.NESS LAW PUBLISKING Ca., PORTLAND, OR. 97204

“M_.Erickson_.

Motor.. Investment . Compa ny..

- as Beneficiary,

s; bargains, sells

-County, Oregon, describe

1

A portion of Lot 28 in.Section 9, Townshi
‘Meridian, described as
thence S. 89°53'45" E
& point ;- thence’South
E. distance of 333.75
W. a distance of 333.7
the West ‘line ‘of said:

55 feet to the

gular the tenern:nts, hereditaments and appr

and profits there

MANCE o

Hogether ‘with all and sin
110w or hereafter appertaining, and the re nts, issues
i rion with said real estate s
Cipnie ‘FOR.THE . PURPOSE . OF SECURING.PERFOR

Fleven ’Ihousand..’,lhreﬂ.,ﬂimdred

sum:of..:

iary or. order and- made

ot sooner paid;-to be due -and payable: . Mareh .20
The date of maturity of the debt secured by this inst
becornes due and payable. In the event tie w
$old,: conveyed, assigned or. alienated by ‘the’ grantor ‘without first
then, at'the beneficiary's option, all obligations secured by this instr
~herein, shall becoine immediately due and payable, . i
. The above described real property .is 'nst currently used for- agriculty

note of evén-datg/berewith,' payable to bs aeti

rument is

st deed; grantor agrees: .
id i

To protect the security ‘of this tru

e el To protect, preserve and. maintain sa
rand’ repair; i i
i==t not. to commit or permit any w,
pime To complete: or  restore promptly and
', manner ‘any. building or improvement which may,
"destroyed thereon, and. pay when due all costs incur
[ogei’P . To comply. with all laws, ordinances, 'r(

aste of said properry. . E
in good :and workmanlike
be constructed, damaged .or
red therefor. : v

gulations,’ covenants, condi-

cisl. Code as - the bensticiary may require and. to pay dor liling same in . the
proper “public ofticé or ‘olfices,  as well as the cos! of all ‘lien searches mude
by - tiling. ofticers or arcking ‘agencies as may :bs deéred: desirable by ‘the
beneficiary. . T : B

. 4. To provide :and continuously maintair’, insurance on. th
;now or hereafter’ erected on, the ‘said premises aga‘nst ‘Joss or damage by

and such other hazards -as the beneficiar may drem time to time require,
an amount not ‘less  than -$ . s e Giliiiol L, Writlen

i i payable to the latter; all

to the iary, wi
all-be delivered to the hen “ficiary as soon as insured:
y such. insurance and .to.

procure’ an;
¥3 prior to the expi.

e buildings

policies of -insurance - sh.
if the grantor.shall fail for any reason to
deliver said. policies to the beneliciary ‘at le,
: tion” ol any " policy’ of insurance now or herealter

ast fiftaen da
:placed “on :said buildings;,
The  amount
d' by benefi:
s beneficiary
collected; o-

pursuant to siuch notice, -
5. To keep said: premises free’ from construction . fens
taxes,’ assessments and. other charges that may be ‘evied or assessed upon or
aga’nst said property. -before any -part-of such taxes, waxsessments and other’
charges -become' past. due or delinquent’ and prompt’y deliver receipts. therelos
to_ beneficiary; should the grantor fail to make’ pay ment of any taxes; assess-
< ments, ‘insurance premiums, liens or other chardes payabls by grantor,  either
by .idirect - payment  or. by providinig beneficiary with hinds with which ‘o
make’ such ‘payment, bencliciary may,’ at its option, make payment therecl,
and; the amount. so.paid, with interest .at the rate se..forth in the note secured
hereby, together 'with the obligations described” in piragraphs 6 and 7 ‘of this
trust’ deed; shall ‘be added’ to and become a part ‘ol ‘the debtisecured: by’ this
trust: deed,: without waiver of any: rights arising. irom . breach of any of the :
covenants hereof and. for such payments, with interest as aforesaid, the -prop-
erty. hereinbéfore described, ‘as well: 48 4 R 7. be ‘bound to the
same’ extent ‘that they’ are bound: for the payment :of ! the obligation Herein
described,:and ‘all such: payments shall be .i ithe
out notice, and the nonpayment thereof sh,
render all sums secured. by this ' trust deed imm
‘constitite a breach of this trisé deed. - B
6. -To ‘pay -all costs, -fees and expenses of
search as well as-the’ other costs and exper:
nlorcing this obligation an

and to pay all

at_the option, of the beneficiary,
ediately due and 'payable and

R thit trust including. the cost.
af title r:3:s of the trustee incurred
in'connection with or. in e I trustee's and attorney’s
fecs uctually ' incurred. ¢ Lo

To ‘appear’ and defen

. d - any - action or :proceeding purporting fo
affect ‘the security rights-or powers of beneficiary o trusteoi -and in any suit,
actioit'or proceeding -in’ which: the ‘beneliciary- or: trust :e-may: appear, including
any iuit. for - the . foreclosure  of this deed, 'to pay ‘al.’ costs and expenses,  in- ..
cluding ‘evidence .of title ‘and the beneficiary’s or fru: tee's attorney’s fees; the'
amount of. attorney’s Iees mentioned in' th : all cases shall be
fixed by’ the ‘trial ‘court and: in-the. event of an appecd fros any judgment or
decren of the trial court. frantor further agrees to pay such sum as’ the ap.
pellate’ court “shall adjudge reasonable -as the beneliciary's or frustee’s attor.
ney’s fees-on such”appeal:: A e i P S Do R

Tt is mutually, agreed that;

., In.the. cvent that any portion o
under the right of ‘eminent di inor o
right, il' it so elects, to require that all or any
as cotopensation tor such: ta, A, which are in excesy of the amount yequised
10 pay all reasonable coats, expenses " and  attorney’s” beey necrsmrlly_ paid or
incurrid by grantor in wuch proceedings, “shall. be paid: to bencliciary and
applied by it first upon: any .reasorable costs and expenses and attorney's fees, .
bath in the tria! and ppellate courts, ily. pa.d orincurred by bene-
ficiary < in- such .praoceedings, and. the balance : applied .upon the .indebtedness: © .
securetl hereby; and grantor adrees,-at "its’ own- expen to. take such actions
and : execute such -instruments - as sh. obtaining such com-
pensation, promptly upon beneficiary'
: . At any time and, trom time to
licisry, payment of its fees and presentat
endorsement (in case. of full reconveyances,
the' liability of “any . person {for the paymen

rall of sm’d‘pm‘p_- ty shall ‘be taken’
ion, ficiary shall have thr
porting ol the monies payable

s request.

time: upon vritten;request ‘of bene-
ion of 'this deed:and. the note for
for cancell: tion), without allecting
t ‘of the inilebtedness, tristee may

WITNESSETH:

and con vey

follows: Beginning at t
along ‘the North line of sai
50 a point on the South lin
feet’ from the Southwest corner of said lot; thence N. 89 49'45"
Southwest corner of said lot; thence
ot:to+the point of beginning.-

ithin described property,

A

o ‘mu!m

82 -

y

between

s to frustee in trust, with power of sale, the property

d as:
p 35 South, Range 7 East of the Willamette
he Northwest corner of said Lot 28;

d lot a distance of 333.44 feet to

e of said lot which bears S.89 49'45"
North along

and all other rights thereunto belonging or in anywise

of and all fixtures now or hereafter attached to or used in connec-

urtenarices

f each agreement of grantor herein contained and payment of the

Ninety Four and 16/

Dollars, with interest thereon according to the terms of a promissory

by grantor, the final payment of principal and interest hereof, if

s

the date, stated a ove, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

irrespectiye of the maturity dates expressed therein, or

ha
ument,

ral, timber or grazing purposes.

(a) consent (o the making of any map or plat of said property; (L) join in
ALranting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreement " allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property, The
grantee in any Teconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any ratters or facts shall
be conclusive-proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5,

i 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy i
the indebtedness hereby secured, enter upon and take possess
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and. profits, including those rast due and unpaid, and apply the same,
less costs and expenses:of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
fictary may determin,

said prop-

e,
I11.'The entering upon and . taking possession of szid property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
msurance policies or compensation or awards for any teking or damage of the
property, and the upplication or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hercunder or invafidate any act done
pursuant to such notice.

12. Upon default by grantor .in payment of any indebtedness secured
hereby or in hi ' the beneficiary may
declare all

this trust deed

is trust deed by

ry or the trustee shall

recorded his written notice of default and his election
to -sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 10 86.755.

13. Should the beneficiary elact to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
irustee for the trustee’s sale, or other person so privileged by
ORS 86.760, may pay to the ¢ his successors in interest, respec-
tively, the entire amount then he terms of the trusr deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had ‘no default occurred, and thereby cure
the default, in which event all foreclosure pr. dii shall be dismissed by
the trustee.

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required i
the property so sold, but without any covenant or wai

A : 5

of the truthfulness thereof. Any person, excluding the t.
the grantor and beneliciary, may purchase at the sale.

15. When trustee seils pursuant to the powers provided HAerein, trustee
shall apply the proceeds of sale to peyment of (1) the expenses of sale, in-
ciuding the compensation of the trustee and a reasenable charge by trustee's
atforney, (2) ta the obligation secured by, the trust deed, (3) to alt persons
having recorded liens subsequent to rhe interest of the ftrustes in the trust
dead as their interosts may appear in.the order of their priority and (4) the
surplus, i anv, 16 the franfor or 1o }is successor in interest entitled to such
surpiux.

16. For
time appoint w successor or st

execule and cause to he

any. reason permitted by faw beneficiary may lrom time to
ITCrssOors Lo any trusteo named heroin or to any
ACCrasor frustee appointed hereunder, Upon such appointment. and without
conveyance o tho successor frustre, the latter shalt be vested with all ritle,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing releconce to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk' or Recorder of the county or counties in whick the propetty is situated,
‘shall be conclusive prool of proper appointment of the successor irustee.

17. Trustce accepts this trust when this deed, duly erecuted and
acknowledged is made & public record as provided by law. Trustee is not
obliguted to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by rrustee.

the. trustee:hercender must be. e
ed -10' do ‘businesi Gndes - the g
agents of ‘branches,

NOTE:. The Trust'Deed Act provides _that

or ‘savings“and” loan association. authoriz
property ‘of this state, its subsidicries,’ affiliates,

ither an_attarmey, -who is
ws ‘of ‘Oregen: or the Unite
the ‘United Stc'es or any agen

an_octive .member of the Oregon State Bor, a bank, : trust company
d States, ‘¢ title insurance cermpany avthorized 10 insure title to real
cy thereof, or an escrow ogent licensed under ORS $F6.505 1o 4T8.585,




with the ‘beneficiaty ‘and those claiming under him, that he is law-
al°property and has a valid, unencumbered title thereto :

" and that he will ‘warrant ard fotever defend ‘the same against- al} persons whomsoever.

The grantor warrants 'tha"L’A the prbceeds of tile loan represented by the above described note and this trust deed are:

(aj*! primarily  for érantor!s personal, family, household or agricultural purposes (see Important Notice below),

(b _foc. izati (even it granfor ir-anmataral-perosr TSITIG5S Teommeaccial purposes other than agrieuleural

‘This ‘deed “applies to, ‘inurvs to th their heirs, legatees, deviseea, administrators, execu-
-’ tors, personal representatives, st X signs, iciary. ean the holder and owner, including pledgee, of the
‘ contract secured hereby, whether W ot a bensticiary herein. In fLonstruing this deed and whenever the context so requires, the

masculine gender includes the feninine: and' the neuter, and the singular ‘number includes the plural,
- IN WITNESS ‘WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleta, by:lin ng out, whicheves warranty (e} or {b) is __Q(}L)(/{,V;,Q/ >77 R 6

- -not ‘applicable; - If warranty -{a)- is applicable and ‘the bencficiary is q creditor T
as such woid is. defined ih,lhe;Trmh‘-i,n-l.-éridlny"A;} and 'Regulation Z, the
benoficiary; MUST Ply.-with ' the. et and ; Regul by :making required
disclnsums;. for this Purpose;’ if Ihisﬁ; strurnent-isito  bo a FIRST ‘len to finence
the .purchase of o, dwelling,: use: Stoy sn‘s’g.{\!ﬂs'sﬂ"qu_rn:No.:ISDS‘ or equivalent;
. if this . instrument is. NOT 15 bo-a firs} lien, .or is not to: finarice the. purchasa

’qfkt';;dwamng‘ use § ns-Mess - ; No. 11306, or equivalent.’ If compliance

with the Act i d $his rotice, 0T

i fﬁa\sﬁl;g;iar 5!; the above is’ @ corporation,: :

use . the form: of acknowledgment’ opposite. | L

; i RN {OFS" 93.490 : - :

1 STATE oF OREGON, County Of ..o S 7

d . Personally appearsd e DU ORNUOY - T = 4

: Personally. appeared the above napisd.. - who, each being first
‘;ﬁQ@//l/C / e VALY N duly sworn, did say ihat the former is the. ... ... .

) e ; president and that the latter is the.. .

'STATE OF oREGON, ~

secrefary of ... ... ..

2 corporation, and that the seal atlixed to the oregaing instrument is the
ST corporate seal of said corporation and that the instrument was signed and
foregoing instru- . sealed in behalf of said corporation by authority of its board of directors;
: and each.of them acknowledged said instrument to be jts voluntary act
and deed.

-..voluntary ' act. and  deed..
g Pl Before me:

) ; Notary Publis for Gregons ™ (OFFICIAL
T N § 1 ;. o ’ . SEAL)
v My commission expif S é/ rSTE . My comurnission expires:

o G e * - REQUIST.FOR FULL RECONVEYANCE
‘ To be vsed cnly wheq obligations have been paid.

. herewith tqgétbe; with said trust, deed,vand to [reconvey, without warranty, to ths partie:
.estate now held bytyou under the samns. Mail reconveyance and documents to ... . .

Beneficiary

HE Nb’E,{wh!eh}odc:urex_’.ﬁ Both must:be deliversd to the ' trustee for ion before yance will be made.

STATE OF OREGON,

i County of ;. .Klamaih : ss.

o I certify that the within inséry-

ment was received for record on _the

. .'Lg .day of ___Marcig , 19 8£

A SO at.. 3232 0'clockP.. M., and recorded

- Grimtor | . [ /SPACE RESERVED in book reel/vaolume No, . MB2.. . .on

o : : : S FOR ; s doc o/

s Ll S N R page..3206.. or as document/fee/tile/

EInvesvtmen’ opary..... [ RECORDER'S LsE instrument /niicrofilm No, 9963....,

BEE [y : o S .. .. Record of Mortgages -of said County.

R ;..g::(,«‘,,.‘ﬁeneli_uar R . “ Witness my hand and seal of

AFTER RECORDING RETURN TO . R - County affixed.

Motor' Investment Compan

. 531°8. 6th = PO Box-309 -

‘ Iﬂama‘Eth s, Ore. 97601-035‘1




