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THIS AGREEMENT, Made and en d. h opedld... 8L,
by and between .Pacific ower and Light._ Company. it SR SR

hereinafter called-the first party, and... Klamath. Fjaisi.;Federal..SavingSi.éztclﬁ.ﬁoah..Association ............... ,
Fercinafter called. the second party; WITNESSETH RO e
On or atout::: . :.'.'-.':.;Qct“obgr;._ZO,., 1978, : Lo cyirginiaiPayne o i
..., being the owner of the following described  properly in Klamath...... }.Cburit'},; Oregon, to-wit: .

-

Nly 120' of Lots 75 and 76, Valta Gardens. KlamathCounty, Oregon

AR

i - : i
| executed and delivered to the first party his cezt:u'n;..ln.&u.l.a.t.ion...Cos.t_.Rep.ayment_.Agx:e_emani;...and._Mor.tgag.e 1
C\‘;J . : e : o B : : S ' S (vaewhether mortgage, trust deed, conmétoggari:éﬁgregmem or ol.herwis.e)
& (herein called the first rﬁwanfy s lien) on said described property to_secure the sum of $.520%" ML, which lien was 1
25 —Recorded on . arch 30 19.02. }in'ther.gél...?fg.g....Records of...... KTamat ...................... County, ||
M gg Oregon,. in book/reel/volume No..... M79.. st p'age..‘;...Z.Qg’.}...thereo[ or as documéhtﬂg‘.i)‘m%)(ﬁﬁﬁé‘r&&}@i%}( !
22 | RIGRSRIRXUEXXXXXXXX Mindicate which); . . S o
E-20 | —Filed on woiiereeennai ; i 19, dny the Office Of tHE i R e of |
L"'%E‘ e e _County, Oregon, where it bears: the document/iee/fx'!e/iné{;i‘i‘mienf/microﬁlm No. '
r . _(indicate which); R A N
ﬁgf —Created by a,security agreement, notice of which was given by the filing PR UUUORIEL FUGHCAER . SR , of ‘[
:f?,i a finat\l:czfng statement in the office of the Oregon %eg;:ﬁzegg gftzﬁ;otor Vehicles Where it bears file NOw...covneceee :
e EE] and in the office of the fen : ifleeend of . : :.County, Oregon, |
hvS where. it bears the document/fee/ﬁle/inst.rument/microfilm IO eciianrecaneenisnennnss (indicate 'which).
Reference to the document so recorded or filed hereby is made. T he first party has never sold or assigned his said lien
and at all -times since the date ’thereof‘&h‘asb’een' ard.now.is the ‘owner.and holder thereof ‘and the debt thereby secured.

8 The:se‘t;:ondi'party:is?e.bout to'loan the suii‘of $: 600 ........to the present owner of the property above
dc;scribed, with iriterest . thereon -at'a ‘rate ‘not exceeding: 9% per annum, said loan to:be secured by the said
present owner’s i e R e :[‘rUSt ....... : (hereinafter called the

ol * " {Stote noture ‘of lien 10 be given, whether frortgege, trust deed, contract, security agrga)ment or othenwise}
| second : part}f"stlien ) upbﬂ*said property and to ‘be mepaid, within not more than......... ..__ii::sfrom its date.

To induce the second party . to. make the loan last mentjoned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about fo' bé taken by the second party as above set forth.
NOW, THEREFORE, for valiie receive¢’ and for the purpose of inducing the second party to make the loan
aforesaid, the' first party; for himself; his personal~reptesentatives (or successors) and assigns, hereby covenants,
consents and- agrees: to and with the second patty; his personal representatives (or successors) and assigns, that the
said first, party’s lien-on said described property is and shall always be subject and subordinate to the lien about to
be delivered ‘to the second’ party, as aforesaid,’ and that second’ party’s said lien in all respects shall be first, prior
and suparios to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
tecorded oF an appropriate financing atatemont therson duly filec! within days after tho date hereol, this sub-
ordination agreement shall be null and void and of na force or elfect.

It is expressly understood and agreed thet nothing herein ccntained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

 In construing this «ubordination agreenint and where the confext so requires, the singular includes the plural;
the mascuh‘ne_includes, the femining and_the neuter, and all grammarical changes shall be supplied to cause this
agreement 1o apply {0 Sorporations :as well as! to individuals. =~ o v :
: IN WITNESS WHEREOF, the undersigned; has hereunto.set his hand and seal; if the undersigned is a cor-
poration,.it,has “céu‘éed'filk;:'(':orbbraté'ﬂahie" to: be signed and its corporate seal to be affixed hereunto by its officers
duly authotized thereunto by order of its board of, directors, all 1 this, the day and year first above writfen.

ARSIt ML

Pac]f] - Power-and ;.i.ght...co.‘ ......................................




; koing insg
;and’ that said- instrument was signedi and sealed on —bgha(‘fr X
i iDirectors; and' he acknowledged said. inistrumerit to' be its volj

1

ey My commission expires......

 SUBORDINATION || STATE OF OREGON,
‘AGREEMENT RS R ST R |
. sl : SR | R County of ... Klamath
T certify that the within instru-

; ment was ‘received for record on the
(BON"E sk Ting A5 dav of 82

Ss.

" aPACE; ‘RESERVED : o'clockPM., and recorded
FOR' RICORDING in book/reel/volume No. .M. 82
LABEL 1IN COUN.

TIES' WHERT
usEn,)

on
page .3208.... or as document /fee/file/

»instmment;fmicm!f!m No. 9964 ...

" Colinty affived.

n.bz ehnggount.y,...clerk.

Deputy

Witness my hand and seal of




