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~ DEED OF TRUST

" THIS DEED OF TRUST is made this. .
: ,3119:.8.2.,,,:am0ng"the» Grantor, GINI

RN iam, S1.semo! L (herein “Trustee”), and the Beneficiary,

- JaAMA RAL SAYING , a corporation organized and
existing unider the laws of . -gni. : , whose address is

"ZSADMqin‘,Sﬂgéiir. . Klaioath Falls, Oregian 7761 ... ... - (hercin “Lender™).

, ~B‘ORROWF;R,‘V in consideration of the uianbte;dness hérein recited and the trust herein created, irrevocably grants
‘aad ‘conveys to Trustes, in trust; witls power of sale, the following described property located in the County of
E ,Klam.a:l;h‘\_ e e e s Stte of Oregon: : :

_ The North 120 feet of Lots 75 and 76 of Yalta Gardens, according to
the official plat_the:cjedf on file in the office of the County clerk,

Klamathggunty, .Oregotis’

v

" see 'Att'_ach‘ed‘ ,Adji:xstfzﬁ;"'o'

ToceTHER with all the improvements now - or “hereafter erected on the property, and all easements, rights.
) appurtenances, rents (subject how cver to the rights-and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and ‘gas rights and profits, water, water rights, and water stock, and all fixturcs now of
hercafter attached to.the propcrty,' altiof which; including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property

(or the lcagéhold cstateif this Daad of Trustis on a leaschold) are herein referred to as the “Property”:

“To SECU}}E td Lender (a) thc'répiaymen,t of the indebtedness cvidcncgd by Borrower’s note date
;1?82(hcrcin “Note"), in the principal sum of STXTY THOUSAND A NO

and interest hedness, it not sooner paid, duc

b ist, 2012 : the payment of all other sums, with interest thereon, advanced

in accordance: herewith 1o prote of tais Deed of Trusy and the performanes of the covenants and
agrecmients of Borrower herein contained; and (b) the repayment of any future advanees. with interest thereon, made
to Borrower by Lender pursuant to parz\g;‘aph'Zl hereof (herein “Future Advances™)-

Borrower covenants tha;‘E;Orrpwcrj,is Tawfully seised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencrally
“the title to the Property against all claims.and demands, subject 10 any declarations, cascments or restrictions listed
in a schedule of cxceptions 1o coverage in anytitle ‘insurance policy insuring Lender’s interest in the Property.
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10 Payment of ‘Principal 21.d Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Nt te, prepayment and late charges as provided in the Note, and the principal of and interest
onany Future. Advances secured hy'this Deed of Trust. - :

2. Funds for Taxes and I surance. Subject to applicable law or o a written waiver byv Lender, Borrower shall pay
to Lender on the day monthly ins allments of principal and interest are payable under the Note, until the Note is paid in fuli,
a-sum- (herein “Funds™) equal 1w orie-twelfth of the yearly taxes and assessments which may  attain priority over this
Deed of Trust, and ground rents v 1 the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance.

“ plus one-twelfth of yearly premiura installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of ‘assessments and bills and reasonable estimates thereof.
~'The Funds shall be held in instituti i i rred or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiunis and ground rents. . Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said as: essments and bills; unless Lender pays B er interest on the Funds and applicable law
permits Lender to” make such ‘a ‘charge. Borrower and Lender may iti i of execution of this
Deed of Trust that interest on the Funds shall be paid_to Borrower, i de or applicable law
requires stich ‘interest to be paid, Lender ‘shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge; an anmual accounting of the Funds showing credits and debits to the Funds and the
- purpose for which each debit to {te Funds was made. ' The Funds are pledged as additional security for the sums secured
by this Deed of Trust. . ST
- If the’ amount of the Funds h .
ue dates of taxes, assessments, insurarnce premiums.and ground rents, exceed the amount required to pay said taxes,
assessments.’ insurance  premiums and -ground rents: ns they fall due, such excess shali be, at Borrower's option, either
promptly ‘repaid to Borrower or credited 1o ‘Borrower on monthly installments of Funds. If *he amount of the Funds
held by Lender shall not be sufficiznt’ 1o pay taxes, assessments, insurance premiums and ground rents as they fall dye,
Borrower: shali payto Lender any:aniount heeessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment_thereof.

Upon payment in full of a)! sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof ‘the Property is sold or the Propceity is otherwise acquired by Lender, Lender
shall apply, no later .than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at thé time of application as v credit against the sums secured by this Decd of Trust.

plication of Payments., . Unless applicable. law provides otherwise, all payments received by Lender under the
:shall be applied by Lender first in payment of amounts payable to Lender by Borrower
‘interest payable on' the Note, then to the principal of the Note, and then to interest and
Future Advances. :. .- C i
4. Charges; Liens. Borrower «hal pay all taxes, assessments and other charges, fines and impositions attributable to
the Property. which may attain a priority ‘over this Deed of Trust, and leasehold Payments or ground rents, if any, in the
-'manner provided under paragraph’2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to'the payee theréof. Borrower shail promptly furnish to Lender all notices of amounts duc under this paragraph, and in the
event Borrower shall make payment-directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien.so long as'Borrower ‘shall agree in writing o the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall jn goed faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
5. Hazard Insurance. Borrowe - shall keep the improvements now existing or hereafter erected on the Property insured
“‘against loss'by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may require
and in such amounts and for such periods as‘Lender may require; provided, that Lender shall not require that the amount of
" such coverage exceed that amount. ¢f ‘coverage required to pay the sums secured by this Deed of Trust,
i The insurance carrier providing. the insurance. shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreisonably withheld. All premiums on insurance policies shall be paid in the manner
' provided under paragraph 2 hereof o1, if no* paid in such: manner, by Borrower making payment, when due, directly to the

o - UNIFORM COVENANTS., Boriower and Lender covenant and agree as follows:

[/ insurance carrier.

Allinsurance policies and renewsds thercof shall be in form acceptable to Lender and shall include a standard mortgage
. clause in favor of and-in form acceptuble 1o Lender. Lender shall have the right to hold the policies and renewals thereof,
_-and Borrower shall promptly. furnish.10. Lender all renewal notices and all receipts of paid premiums. In the event of loss,
:-Borrower ‘shall give prompt notice to {16 insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower; SR
: d ‘Unless Lender and Borrower othurwise agree in writing, insurance proceeds shall be applied to restoration or repair of
“the Property'damaged, provided such “estoration or repair is economically feasible and the s¢curity of this Deed of Trust is
.‘not thereby impaired. If such restoration or-repair is not cconomically feasible or if the security of this Deed of Trust would
-be impaired, the insurance procecds shall be ‘applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
‘to Borrower. :If the Property is abanduned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
- date notice is mailed by Lender to Borowér that the insurance carrier offers to settle a claim for insurance bencfits, Lender
+is authorizedto collect and apply the 1nsurance proceeds at Lender's option either 1o restoration or repair of the Property
“orto:the sums secured by this Deed o)’ Trust. v )
"Unless Lender and Borrower otherwise agree in, writing, any such application of proceeds to principal shall not extend
or postpone ‘the ‘due-date of the: monthly ‘instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
- such installments. If under paragraph ! § hereof ‘the Property is acquired by Lender, ali right, title and interest of Borrower
.:inand to any insurance policies and in and to the proceeds: thereof resulting from damage to the Property prior to the sale
.:0r acquisition shall pass to Iender to the extent of the sums secured by this Deed of Trust immediately prior to surh sale or
acquisition.: - i Sl i
. "6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in‘good repair and:shall 'not commi it impairment or deterioration of the
"“and shall comply with the provisions of; case j i i
; condominium or; a planned unit develo
Or covenants ‘creating
condominiumor

‘ 7. Protection of Lender’s Security. * If Borrower fails ‘to perform the covenants and agreements contained in this
Deed of Trust, or if any action- or proceeding is coramenced which materially affects Lender's interest in the Property,
‘including, but_not limited to, eminénr_domuin,“insol\'cncy. code enforcement, or arrangements or procecdings involving “a
tankrupt or'decedent.. then Lender at Lcnder's option, upon notice to Borrower, may make such appearances, dishuyrse such
sums.and take such action- as s neeessary: o protect: Lender's interest, including, but not limited to, disbursement of
reasonable. attorney’s fees and Ry upon: the: Propetty 1o make reprivs, I Lender required mortgage insurance as
condition of making the loan sectred bys this Deed of “Trust; Borrower shull pay the premims required o maintain such
-insurance in effect . until such time as 11 ¢ reqirement tor such insurance terminaes in accordance with Borrower's and
‘Lender's written agreement or applicabli law. Borrower shall pay the amount of al mortgage insurance premiun in the

somanner:provided under paragraph 2 herzof.: -
~Any amounts disbursed by Lendo;- pursuant 1o this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender. to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable f:om time'to time on outstanding principal under the Nete unless payment of interest

- at’such rate: wouid be contrary to applicable: law. in which cvent such amounts shall bear interest at the highest rate

. permissible under applicable faw. Nothing contained.in: this paragraph 7 shall require Lender to incur any expense or take
"lary action hereunder. - . ST F :

- i 8 “nspection. Lender may make Or cayse to be made reasonable entries upon and inspecticns of the Property, provided

that Lé'nder'sh'all‘gi\ie Borrower notice priorito any. such inspection specifying reascnable cause therefor related to Lender's
inierest in'the Property. ..l BE FERA S
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and cure by Borrower, this Deed of Trust and
acceleration hiag occurred,
i At additiona] security hcrcundcr, Borrower
i eeeleration under Paragraph 18
, ] ¢y become dye and payaple.
\ Upon ion’ itragra 3 2 aba P der, in persen, by agent or by
judicially appointed rece cShall be eng; ¢ ak SSeSS] : age the Property and o collect the
rents of the Propcrty includi‘n‘; thase past due. Al re CQ Y Lender or the receiver shall be ;
of the costs of managcmcn!'ul';rhc Propcrty'nnd col , 'ncluding, but not limited to, rece
“receiver’s bonds angd reasonabie attorney's fees, and then 1o the sums secured by this Deed of Trust.
shall be Jiable to accoynt only for thoscvrents actually received.

21 Fuoture Advances, . Upon -request of, Bormwcr, Lender, o Lenders option prior 1o full feconveyance of the
Property by Trustee to Bormu'cr, may-make Future Advances ¢ Borrower., Such Futyre Advances, with interest thercon,
shall be secured by thig Deed of Trust wheq evidenced by Promissory nageg Sting that saig hotes are secureg hereby,

22, Reconveyancc. Up(m‘paymcm of all sums secured by thig Deed of Trust, Lendey shall request Trustee ¢
the Propcrty and shalj strrend or ‘thig Deed of Trust and all notes cvidcncing indebtedness Secured by thig Deed of Trust

* 1o Trugtee, -Trustee shalj reconiey the 2ty without warranty and withoyt charge to the Person or persopg legally entitled
thereto, Such person or shal of recordation, it any.

23. fitute Trygy
Tustee shal]

w,
Cr.or grazing purposes,
SAs u T ote, “anorncy's fees™ shal include attorney’s fees, if
awarded by 3

—Borrower

¢ above nameq
and acknowledgcd

ﬂb“\ .........

Notary Public for Oregon

o ‘R"EQUVEST, FOR RECONVEYANCE

,'L";n crsigned js the holder iyt 13 note or-notes seeured by this Deeg of Trust. Saiq note or notes, together

\viﬁ)r‘eﬂ]%ﬁhcrlindebtcdness sccured by his Deed of Trust, have been paid i full. You are hereby directed to cancel

féfi’i(’i’ndte,orihotes and this>Dccdﬁof 5Tru'svt, which are delivered hereby, ang to reconvey, without warranty, all the
' estate now hold by you under this Dued of Trust to the person or persons legally entitleq thereto,

O+ The




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES 1IN THE INTEREST RATE WILL RESULT IN FIIGHER PAYMENTS.
DECRIEASES IN THE INTEREST RATE WILL RESULT IN LOWEK PAYMENTS.

~This Rider is ma\de this 19t dayof .-~ , 19 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, of Deed to Secure Debt (the «Security Instru-
ment’’) of the same he undersigned (the <“Borrower’ ") Lo secure

KLAMATH Fl ASSQCIATION.

(the “Lender’) of the s e ‘‘Note?) and covering th

located at S a h.Fall

i Property Address

P Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
i Lender further-covenant and agree as i'olldws: L o
CAL INTEREST RATE AND MONTHLY PAYMENT CHANGES
', The Note'has an «¢Ipitial Interest R ate’of . +2. . To. “The Note interest rate may be increased or decreased on the
.. 1st day of the month beginning on .. _SeptembeX....... 19.. 83 and on that day of the month every
RRRE months thereafter. N '
: Changes in the interest rate ar¢ goverried by changes in an interest rate index called the s¢jndex”’. The Index is the:
‘{Check one box 10 indicate Index) ™ SRR |
() “Kj* ““Contract Interest Rate, Purchase of P:eviously Occupied Homes, National Average for all Major
" Types of Lendefs™ -published by deral Home Loan Bank Board.
LT @) O R ‘ : L

he interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.] : L
T omo B There is no maximum imit on changes in the interest rate at any Change Date.
‘See Note (2)* #§ The interest rate cannot be changed by more than . 1. .. percentage points at any Change Date.
Below 1f the interest rate changes, the zmount of Bortbwet’s monthly payments will change as provided in the Note. In-
: " creases in the interest rate will result in highcf payments. Decreases in the interest rate will result in lower payments.
“B. LOAN CHARGES R
% Ttcould be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
*I.and that law is interpreted sO that tFeinterest Of other loan charges collected or to be collected in connection with the
© 10an would exceed permitted limits: If thisis the case, thien: (A) any such loan charge shall be reduced by the amount
;- necessary to reduce the charge to the perlnitted limit; and (B} any sums already collected from Borrower which exceed-
i"ed permitted limits will be refundexd to Borrower. Lender may choose to make this refund by reducing the principal
o owed under the Note 0f by makinj a direct payment to Borrower.-
¢ PRIOR LIENS O Lo o
S Lender determines that all’or any part of the sums secured by this Security Instrument are subject to a lien
~':which has priority.over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
. shall promptly act with regard to-that lien as ‘provided in paragraph 4 of the Security Instrument or shall promptly
secure‘an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPER

i 1f there is.a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note intzrest rate, OF (2) ary increase in (or removal of) the limit on the amount of any one in-

terest rate cnarnge (if thereisa lint); ot (3)a change in'the Base Index figure, OF all of these, asa condition of Lender’s
waiving the option to accelerate provided: in paragraph 17.

o By signing this, Borrower Arees to all of the above:

xxwith a limit on the interest xate adjustments dur ing the life of the

1oan of plus OF minus inree (+/-§3.00) pex:/c"engz:\ge poir/x_ts. .

—Borrower

' STATE OF OREGON: COUNTY OF KLAMATH ;85 ' ‘
T hereby“cert'ify ‘hat the within instrument was received and :?1led for
record on the __l_g',_*__—_r_a’ay"of Jymn_A.D.,l9 g2 &t 3332 o'clock__B .M

and duly recorded in Vol'Msg\- , of on page_. 3210

S

OUNTY CLERK
Deputy




