STATE DEED OF TRUST FOR OREGON
. (Rural Housing) - 3

e and éﬁtérgd Atobyand bexv?ee:i the undersigned

ILMA JEAN NicHOLS

)

i

: - County, Oregon, as grantor(s), herein
ion, Uni 1t of Agriculture, acting through the

‘Administration for the State of Oregon whose post office address is FEDERAL BUILDING
e T O Room 1590

d, Or. Oregon -—92%_ » @ trustee, herein called “Trustee,” and the United

3 Administration, United States Department of Agriculture, as bene-

rower is indebted to the Govera
called ‘‘note,’ : , al

is de;cribed

l Annuall’t‘ate e Dz Date of Final
.. of Interest . C . Instalment

J13.25 0 o March 16, 2015

i [ / L insure the pay-
. ment ‘thereof pursuant to Title .V, s Housing /Act; of 1949 of ‘any: other statutes administered by the Farmers Home
; 'Admiﬁistration; ST R . :

-, And it is the purpose and intent of this instrument that, among other things, at all times when the note:

And, the note. 1ce and the Government, at any time, may assign the riote and

is held by the
: Government, or:in the event the Government should assign this instrument without insurance of the note, this instrument

shall secure payment of the note; buit when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt ’evitlmcedthgreby‘, but.as to the note and such debt shail constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

: And'this instrument also. secujes the recapture of eny interest credit o7 subsidy which may be granted to the Borrower
by the Government pursuant to.42 U:S.C. §1490a. ‘
- ~NOw, (THEREFORE, in ‘corsideration ‘of the ‘io

mortgages to Trustee the following duscrib

Lots 4,5 and 6 in Block ' NI ' ' according
teuthe oFfjﬂia] platr ther wf. on file 4n’ N 1: -

which said degcribed real property i 1ot




1. rights, 3 interestss, gasem and appy thereunto be\ongmg, the rents, iSsues and
d evenues and mco'me)t_ erefro! .,“ umpp r later a ttached thereto of
e e ing. put not 1 i ng rators, cl thes washers, € clothes dryers
water rights, @ and water stock penammg

transfer, conv veyance, Of condemnation

igns forever;

r in the evem the Govern-
payment of the note an
n for the payment of an
e of Borrower s
| ! \ nt by reason @
any-de Bo " nd (¢) inany eV taad @ i )-5eC pal ’mcn f all advances and expendi-
tures’ hiaile” y 'e‘ m sswithin est; 118 he‘cmaftcr ibed, i ce of every covenant an nd agree-
ment .of B OITOWEL ! ained: ergin-or: in U pp\ ¢me Mary ag,recmem;x P which ar¢ hereby incorporared herein

B 4

tors, admm\stratots, suceessms aml assi

s Gove mment gu a\ 11 Jawful claims
heremabov , an

S as 1 fo“ows.

(\): To pay promp tly whe n duc .my mc cbh-dncss to the Govemment \u.reby secured nd to jndemnily ify and savé harm-
1ess uw Govemment apainst any 1oss-under: {t1-insurgnce-© of paym ient:of the note by cason-of any default by’ Borrower. At

28 when the note: is held by an msured ho\d 2T, Borrowcf s\u“ continue to make payments on the note t0 the Govern-
co f g the holder.. :

: \'2 C v fea am\ othet chargt,s Js may novi.' o‘r‘ hereu(t;cri Ye. ree\pired,by regulations of the
me s Bome Adm ‘

e f_require ed by, the. Gover nmem to make: addmonal monthly. paymems of J/l_‘)_,of the estimated annual 1axes,
'\ascm.mcm- nsurance prum\m\s and ather ¢ Jrarges upon the mort3age ed premises.
4)

Whether 't of pot the note is \nsuucr\ \)v the Govcmm\-m the Govemmem may at any time pay @ any © othef amounts
requu ”r'c" pe puid T by Porrowet AN ne { patd by Borrowe? when due, 88 “well as any costs and ¢ the pre-
sew.mon, tecti of u of :this: ‘\iun‘ oy advances for the aeeo\mt o( Bormwc\ t\‘\ such ¢

t atithe: Ae‘bpm}e,by {

whi ch has the highest jnterest rates o
descnbc in this mstrumef\\, \\'n\\ interest. \\n\\ e \mmcd\\uc\y due and
‘demand a at the place desrgnated in the latest note and shall be secured here
,hall relieve ! Borr rrower fron 1 breach of Borrower's OV pant to pay- Such advances,
dab € ollec as’ rece\ved from Borrower. Othe payment made by

rwrse any
“ithe Governm mentse seared tereby, in any © der the Govemmem

thonl.ed by the Govc_rmi\qm_ .




(7). To pay when due all taxes; liens, judgments, encumbrances;-and assessments lawfully attaching to or assessed
- against the property; including all charges-and assessments in connection with water, water rights, and water stock pertaining
to or reasonably, necessary to: hg:i use of ‘the real property described above, and promptly deliver to the Government without
‘demand receipts evidencing such payments.. - , e A e et L S
(8)" To keep the property: insured as'required by and under insurance policies approved by the Government and, at
its request, to deliver such policies to the Government.. . S .
(9) To maintain improverients i good repair and make repairs required by the Government; operate the property
inla good" and ‘husbandmanlike ir anner; comply with ‘such farm conservation ‘practices and farm and home management
‘plans: as the Government from‘tine’ to"time may: prescribe; and not to-abandon the property,.or cause or permit waste,
lessening ‘or -impairment-of- the-sccurity: covered-hereby;-or; without-the written-consent of the Government, cut, remove,
"or lease any timber, gravel, 6il, gas, coal, or other minerals except as may be necessary for ordinary. domestic purposes.
A10) {‘I’d»comply»xp"i:thall;-laws,p‘rdinances‘; and r2gulations affecting-the property. :---

(1) To pay or reimburse tle Government for expenses reasonably necessary or incidental to the protection of the lien
and: priority hereof and to.the-en’orcment of or the compliance with the provisions hereof and of the note and any supple-

mentary-agreement (Whether befcre orafter default).’ including but not limited to costs of evidence of titie 1o and survey of
~the property, costs of recording this and other instruments, atiorneys’ fees, trustees’ fees, court costs, and expenses of ad-
wvertising; selling;and;conveying th: property. L

2. *(12) ‘Neither the property nor any ‘portion: thereof;oriinterest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or othesvise, without:the written:consent of the Government. The Government shall have the sole
and’ exclusive rights, as beneficiary hereunder, including ‘but not limitéd to the power to grant consents, partial releases,
subordinations, and: satisfaction; ¢nd no’insured holds: shall have any right, title or interest in or to the lien or any benefits
hereof. - I SETE B : )

(13) ‘At all reasonable ‘tim:s the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained lierein or in any’supplementary agreement are being performed.

(14) ‘The Government may (z) exterid or defer’the maturity of, dnd rénew and ‘reschedule the payments on, the debt
evidenced by 'the note or any-indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability. to the Government, (¢) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument.. Any.and.all this.can and will be done without affecting
the lien or the priority of this instrinment or Borrow2r’s or any other party’s liability to the Government for payment of the
note - or ‘debt secured by this inst-umerit ‘unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government--whether once o1 often-in exercising any right or‘remedy under this instrument, or otherwise afforded by
applicable law; shall not be a:waiwir.of or preclude the'exercise of any such right.or remedy. T . ’

(15): If at any time- it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit- association, a Federal lanc. bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposis and periods of time, Borrower, will, upon the Government’s request, apply for and accept

" such loan in sufficient-amount ‘to :pay the note and any indebtedness secured hereby and to pay for any stock necessary to

\be purchased in a.cooperative lencing agency in connection with such loan.. -

Ci: ot (16)+ Default: herounder: shidl constitutc-default-under any other real estate, or under any personal property or other
secured. insttument held ot insur¢ d:by the: Governiment-and: exccuted or assumed by Borrower, and default under any such
.other security instrument shall constitute. default hereunder,
i1 4(17)--SHOULD -DEFAULT ‘occur: in :the :performance: or discharge:of . any. obligation in-this instrument or secured by
:this instrument; or.should the:partjes named:as Borrower. die or be:declared incompetent, or should any one of the parties
-named-as-Borrowet. be:declared a-bankrupt or an:insclvent; or make an. assignment fo: the benefit of creditors, the Govern-
ment; at jits:option;:with .of- wit 10ut: notice;'may: (a)declare the: entire amount unpaid under the note and any indebted-
ness-to the Government hereby: secured immediately . due and payable, (b) for the account of Borrower incur and pay
reasonable. expenses -for, repair .o maintenance, of .and take possession. of, operate or rent the property, (¢) upon applica-

-+ tion by il-and production .of this instrument, -without- other évidence and without notice of hearing of said application,
have' a.receiver.appointed. for. the property, with. the usual; powers of. receivers in like, cases, and (d) authorize and request
Tgusteg ‘b/szrgqlosle,ylxis instrumeat and sell the property as provided by law.

S (18) AL the tequest ‘of the Government, Trustee may: foreclose this instrument by advertisement and sale of the
property us pravided by law, Tor cash ot seeured, credit at the option ol the Governmnent; such sale may be adjourned from
~tinie 1o time witliout other notice’ than oml praclamation at the time und place appointed for such sale and correction made
an the posted niotices; and at sucli sale the Governmet and Its agents may bid and purchase as a stranger; Trustee at Trustee’s
option’ may ‘¢conduct sich sale’without being personally present, through Trustee's delegate authorized by Trustee for such

-purpose orally or in ‘Writing and Trustee’s execution ‘0f a conveyance of the property or any part thereof to any purchaser

‘at foreclosure salé ‘shall be conchisive evidence that the sale was conducted by Truste¢ personally or through Trustee’s dele-

ag with the provisior
by’ the note and.




: : 3256
rument are coupled with an interest and are irrevocable by death or
instrument are cumulative to remedies provided by law. o

overr will not: be’ bound by any presant or future laws, (a) prohibiting main-

an action for a ds iciency judgment of limiting'the amount thereof or the time within which such action must be

ught; (b) prescribing any: other statute of limitations, or'(c) limiting the conditions which the Government may by regula-
tion :impose; including the interest rate'it'may- charge, as a condition of approving a transfer of the property to a new Bor-
rower. Borrower expressly wai jes the benefit of any such State laws. .

-, (22) If any part of the loan for ‘which this jnstrument is given shall be used to finance the purchase, construction or
' repair’of property to be used as an owheroccupied dwelling (herein called “the dwelling”) and if Borrower intends to sell
“or rent-the dwelling and‘has- cbtained the Government’s consent to do 50 (a) neither Borrower nor anyone authorized to act
for Borrower: will; after receipt of:a bona fide offer, refuse to négotiate for the sale or rental of the dwelling or will otherwise
make unavailable’ or deny-the dweiling t6 anyone because of race, color, religion, s2x or national origin. and (b) Borrower

recognizes ‘as illegal and herely/ disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
. dwelling relating to race, color, religion, sex, or.national origin. :
" (23). This instrument  shall. be subject. to ‘the present regulations of the Farmers Home Administration, and to its
~ future gegul‘ations,notincop‘sist snt with the express provisions hereof,

L (29) ,Nq‘ti(:es,:give‘n,here}und.er‘sha,ll;be sent by, certified mail, unless otherwise, required by law, addressed, unless and
until:some other. address is designated in a notice s given,.in the case of the Government to Farmers Home Administration,
... ‘UnitedStates Department. of Agriculture; Portland, Oregon 97205 and in the case of Borrower at the post office address
22 +:(25)::Upon - the - final pament of ‘all indebtedness hereby secured and the performance and discharge of each and
gveryccondition,'agreementvz‘uni obligation; contingent or otherwise, contained herein or secured hereby, the Government
- -shall request trustee to execute.and deliver-to: Borrower at Borrower’s above post office address a deed of reconveyance of
" the property: within, 60 days ‘after written :demand :by Borrower, and Borrower hereby waives the benefits of ail laws re-

‘quiring earlier execution or delivery of such deed of reconveyarnce,
it (26) I -any: provision: of ithis: instrunient: or inpplication there
invalidity will-not- affect ‘other. prov
- provision or application

of to any person or circumstances is held invalid; such
€ isions. or: applications of :the instrument which can be given effect without the invalid
and to. thatend the’ provisions hereof are declared to be severable.

PO e

Lo

‘Vlﬁ‘th; e day of re 19 82

> —

b Wj_lma i .I é‘an' Nichols

| il )

. ACKNOWLEDGMENT
o FOR OREGON oo
) o

o300 =1

eared the above- -
3 e

Viase e

.. voluntary act and dced::-,_Bel’éqé ey 1<

/:? N5/,

N ‘J‘Vor}zry Public,

i : 7-13-85
ommission expires

| STAIE OF OREGON: COWNTY OF KAMATH 1ss B

I hereby certify that the within instrument was received and filed for
Ipgord on the g day Of maren  A.D., 15 aa at l3a___o'clock p
“and’ duly recorded n Vol M g2, of :

Mige . on page _3253 .

a EVEK‘I? BIE} cou.?y CLERK
vy N i
o =7

- Fee ‘$_ 16.00 ‘

$1 II :




