{pUBLISHING GOy PORTLAND. OR.
T et

, between

. as Beneficiary, Sy ;

o G Pl . WITNESSETH: S T A

‘Grantor'itreyocabiy grants, ba,rg;i ins, sells  and corzl'veys to trustee in trust, with power: of sale, the property
: ... County, Oregon, described as: k s o : :

1 ‘of Tract 1181, according to the official plat

the office.of ‘the County Clerk of Klamath County, Oregon.

; foguther. ‘with' all ‘and singular ‘the tenemen hersditaments and ‘appurtenances and all other rights thereunto belonging or in anywise
now- .or. hereaiter appertaining, and the rent: jssues and profits thereotf and all fixtures now or herealter attached to or used in connec-
tion with said real estate. . . . st S R Tt .
B FORfTHEF PURPOSE "OF SECURING PERFORMANCE"&J! ‘wach agreement of grantor herein contained and payment of the
jye:Thousand and:no/10 : ; o - : R :

- Dallars, with inferest thereon according to the terms ot a promissory

yable to bene iciery of order and made by grantor, the tinal payment' of principal and interest hereof, if

00 | soonér- paid, to be'due Marc L, 18 ’

Jepdi The date-of maturity of the debt seciired by this instrument is the date, stated above, on’ which the linal installment of said note

- Becomes due and’ payable. In the event the within _déscribed iprogerty, or any part shereof, or any interest therein is sold, agreed to be

iq{d, conveyed,. assigned or alienated by 1he grantor without - first having obtained the written consent or approval of the beneficiary.

- “Then, at thebeneﬁciary's option, all obligations secured :by this instrument, _irrespective of the maturity dates expressed therein, or
‘herein, shallkbecomeimmediat,ely due and gayable: ool R : :

'I'I:m ab e‘delr:ribed ;aul propertyis net currently used for ‘ugﬁcultura\,‘ﬁmber or ‘grazing purpeses.

To,};rotect ‘the r;ty of ‘this trust deed; grdn
protéct, “in

tor ggrée : (a) consent (o the making of any map Of plat of said proparty’ (b) join in
[3 o ‘good - coT i
andd. repair; ot [0 me

re ~and maintain sind Tpropetty “good con ition - granting a_ny“ensemenl or creafing . any _resfric_ﬁon thereon: (c) join in
i ve. o H .nd or improvement therson; subordination or & n_ﬁrecmz-nl attecting this deed “or the lien or charge
ot to.commit ohperrrjt any’ Pireenion B N thereof; (d) feconvey, without warranty, all or any part ol the property. The
i A ‘T6* complete or ‘e T 4 in” good | and workmanlike grantee in any reconveyance may’ be described as the ‘‘person of persons
fianrner . any buildi be constructed, darmaged: or Iedally vent:‘tled,than-to." and the .recitals therein of any matiers or tacts shall
(Sﬂoyed thereon, : : be cpm:lusxve prost of the truthfulness thereof. Trustee's fees for any of the
CE=3.To <com : Wy, sgulitions; enants, cordi- services mentioned in this paragraph shall be nat less than §5.
ﬁ.nnd restrition et property; il, tie baneliciary -so requests, to . 10. Upon any default by frantor hereunder, beneliciary may at any
in executing suZ s ments pursdint to the. Uniform Commer~ time without notice, either in person, by agent of by a receiver ta be ap-
?I"Code* as, the_beheizcm’ry?may require and i -pav for tiling same’in ‘the pointed by a court, and without regard to the adequacy of any security for

oper. ‘publicoffice’ oF ‘oftices, Aas well as the cst ot all, lien searches inade © -the indebtedness hereby secured, ¢nter upon and take pos sion of said prop-
ifing - offiters or . séarching agenciésas may’, be' Jeamed ; desirable by:. the .erty: or_any part - thereok; in ite own name sue. or .of
: R : jssues and profits,. including those past due and unpal

I
<
4 L
“hy
Leneficiary, - ; o s : LoniREane i
o 4. To providé continuously $1 insurance . on the . buildings less’ costs and expenses of operation and collection, including reasonable attor-
: w or herealierzer«:c(ed on the:said premi i loss, or: damage: by fire ney's fees upon any indebtedness secured hereby, and - in such order as bene-
iind such: other hazrards as the beneliciary may e to time require, in Jficiary may - determine. .
ian amount rot . less than g Lo wreitren in 11. The entering upon and taking possession of said property. the
scmpanies acceptable . to the with ‘19ss payal fo 't Jutter: all collection of such rents, issues and prelits, of the proceeds of tire and other
policies oi insurance shall: Be delivered to the. 1 eneficiary as soon as finiured; . insurance policies ar compennation of awards for any taking or damage of the
1. if ‘the. grantor shall fail for any reascn to procvre &ny such insurance and to property. and the application or release thercol a3 aforesasd, shall not cure or
» :deliver. said policies to the “beneliciary. at least filteen days prior. fo the expira- ., waive any  detault or notice of default hereunder or invalidate any act done
: tion :ff any . policy . of insgrance -now ol er | placed on s:lildh bui/dings. pursuant to such notice.
the - beneliciary, - DU procure. Lat ntor's © expense. “het anount L . - . . N
wucﬂtd:u",,a:; any fire or. other insurance policy niay be applied by, Seriefi- 12..Up?n default by grantor in payment ol any indebtedness secured
ciary upon:any inilebtedness secured hereby & in isuch: order as beneliciary hereby or in his performance of any afreement hereunder, the beneliciary may
) declare all sunls.secured hereb,‘_vmmcdmlcly

may determine;, or -at option of benelficiary the entie amount’ SO colleczed, or 5
2 eof, may be released to granfor. Such application or. release shall event the beneficiary . a

any default or notice of default reunder or jnvalidete-any in equity as & mortgage

i RS AR advertisement and sale. T

fo b i i detault and_ his election

il i obligations secured

f sale, dive notice

trust deed in

| not -cute’ aive’

act done pursuant ta such notice.- | : R :

-5 To keep-sai sremises from costruction I'ens and “fo, pay’ all

taxes, assessments :an d ¢t . oy ;be Jevied or. assessed ‘upon: or.
“gaid:* property’ belore. any part of dsucu m;(les';lnis“smems and},‘ otl;er :

‘'charges become, ¢ due -or. delt ¢. and promprly de jver receipts therelor K I

Lto bgefleiiciary sho e grar iail to mak- t of any' taxes, 1ssess- the manner provided in ORS 86.740 to

. pa ]
5ura;i ms,  lien! ther cherdes ‘payable by granto jther 13. Should the beneficiary elect to foreclose by advertisement and sale
by’ : il b} funds - with which to time prior v s hefore the dale'sgt by the
. make ment; . ici make payment thereof, . rson_ SO, privileged by
* andithe id: ‘with _interes at:the 1ate R the note secured RS 8 n interest, respec-
he obligations describut: in’ 6.-and 7 ot this - tively, t 3 t deed and the
o added, fo . and b g jart he.debt . red by, this _obligation cludi L ¢ y incurred in
out ‘waiver ol any ing: ftrom’ breach of an ot the entorcing th 5 P’ ‘s fees not ex-
nd “for such pa g, W nterest 8% aloresaid, 't ‘prop- ceeding the a he prin-
¢ granior shall .be : bound': to _the. cipal as would not nd thereby cure
for the ;iiym(mtlof the obligation ,]lerein: the default, in whic be dismissed by

shall be’ im jately ‘due and payable with the trustee’
out notice, ¢ S P ment. thereof shall, 2 ke option ‘of the bencliciary,: 14. Otherwise, the date and at the time and
i’ render 'aII/smﬂS:Secu . by ‘thi! trust:deed i nmediately due-and - payable and i .place designated in 3 ime - to. which said sale may
constitute 2 breach.o ust deed. .. I RPN A . be postponed as provil 3 . . ay - sell said property either
I e To pay all costs. fees,land expenses of this trust including ‘rhe cost in one parcel. or in ‘sej : 1t sell’ the parcel or parcels at

of “title search ' as well as the other costs anc!: expenses of . the ‘trustee jncurred auction to the highest Dbi payable, at the time of sale- Trustee
. in’ connection Wi et this -oblig tion #nd trustee’s and attorney’s ;. shall deliver to the p eed in lorm as required by law conveying
fees -actua g v ol Pt LR R T ! ] 1 t any covenant or warranty, €xpress or im-
7. rin - and defend uny ¢ tion or pmcccdmg purpar ing to plied. H i matters of fact shall be conclusive proof
s or powars of  benclicinry: of ‘rrusrnt;wnnd in;any sty , {. finy person, excluding the trustee, but including
& in-which the. Beneliciary or ustee: may. appear, including . the prantor and bencliciary, ray purchase at the sale.
e foreclosure of this de,g:!, € pay all costs and  expeasey ';;' s 15. When trustee sells pursuant fo the powers provided herein, trustee
£ itle and :the ‘beneliciary '8 or trustee's “atforney’s e the " ghall -apply the proceeds of iale to payment ot (1) ses of sale, in-
rney s .fces mentioned: in this -p {U-‘MP"‘?."‘ all ‘cases shall e cluding the compensation ol the trustee and a reasons h tee’s
¢ and in the event o] Jar qyrpcnl’lrom any judpment of Sttorney, (2)  obligation secured by, the trust deed, 3
1 grantor further ajrees (3 pay such sum “’.'h" ap-= having recorded liens subsequent 0 the interest of the trustee ‘i
5 djudg sonalie, l‘lc,benfluv:galys,or, trustec’s attof- deed” as their interesta may appear in the order of their priority &
ney’s fres 009 I’P"{"- -/ S Lt i i : surplus, . if: any, 1@ the grantor or to his successor in interest entitled to such
1t is piutually agreed that: . i A -
8. 0n tlie:event that any’ portion. A% all el said property. shall: be taken © 18. For any renson  permitted by Jaw Beneficiary may trom time to
ander the right of eminent. domain or comelt mna:wn,.bentllcmry shail have the fime appoint & ARcessor OF successars to any trustee mamed herein or to any
_right, it it-s0, elects, to require that -all o°. a0y portion’ of the moniex payable ocessar (ruseq apy nted | hereunder. Timan such aapoi and without
a;’compensatxon for. .such taking. which &ry in exc ss ol the mnougn»req.unrd conveyance £ The successor fru " ser shall be vested with all title,
to - pay all. r ble, ,” oxpenses ant ey o5 mecessarily paid . or powers and_daties conferred upon any ¢ cee hersin named of appoint
incurred -by: grantor in .such - pr geo 3 d - to  beneliitary and hereunder. Each such appointment and substitution shall be made by written
. - applied By, j2. first ‘upon_any reastnable; o nses an s lees, i ecuted by Bheneliciary. containing reference (0
“bath. i he d appeliste courts, -0 333 | or. ncu d benes.: .. and: its .place -of -record, which, when recorded 1 i
ficiary 1 3 adings:-and " the ba ppl upon the ndebteds I "Clerk or Recorder of the county of counties in W
secured, hereliy;. ant runtor Bgl'efﬂ-hﬂ’f’ ir e, f%f“fk.‘” sush ’:":“”-’"5 shall be conclusive proof ol proper appointment of the successor
and execute ’m“”‘.’""“ a3 Sh eiest. . sary in obtaininf rue com 17. Trustee accepts this frust ‘when this deed, duly executed and
L P?"’at"’;' K:omp : t_upo g fr - 9 ione! wpon, written qu;sf of bene- acknowledged is made a public record as provided by jaw. Trustec is nof
: : any; time an . : s K obligated to notily any party hereto of pendingd sale under any other decd of
trust or of any actio: oceeding .in svhich gdrantor, beneliciary or trustee
shall be & party, unless s i proceeding is brought by trustes.

surplus,

iciary. payment of-.its lees an tion ot this deed - and the note for
endorsement (in case of full ‘reconveyance:, lo}r'cance"ation). withovt affecting
' the liability of; any pesson for-the paymnat i the  indehtednsss, trustee may
- NOTE: The iTrust Deed’ Act iovides iha udes horeunder. imutt  Le  ithor on ‘attorney. wiho {fs an_octive mers ber of the Oregan State Sar,

.or-savings and . loan association authorized to:de businlssskunder the: laws of Oregon’ Of the United Stotes, G it e insuronce ompany autharized 1o in

oroperty -of this state. jts subsidiaries. affil}3tes; Janents of branches, the United States or uny anenty thereof, of On 63OV agant licensed under ORS 69




‘_ The grantor warrants tha‘ th- proceeds of th.. Ioan represented by the above described note and this trust deed sre:

(a)* primarily * for “grantoc’s ‘personal, family, househcld or agricultural purposes (see Important Notice below),

SN ¢ b) ‘for an crg&mzatum,, or ( even if grartor ., IS a natural person) are for. busmess or commercial purposes other than agricultural
) purposes e

. This. deed - appl:es to, intres to the beneht ol and binds all part:es hereto, thetr heirs, legatees, devisees, administrators, execu-
tors, personal -representatives, sticcessors and -assigns.’ The term beneficiary shall mean the holder and owner, including pledgee, of the
contract’ secured hereby, wheths., or not named ‘as -a bnnehc:ary herein. In construing this deed and whenever the context so requires, the

: i E dy the ln'nuune and the nemer, and the smgulnr umber. mcludus the plural,

PO { b If] oul‘, wh:chevsr werranty (a) or (b) is
:not-applicable;: if y- {a).is upplicable and. the beneficiary is o creditor
cas such'word ' is' defined : in- tha Trufhnin-l.ending Acf “and: Rogulnhon zZ, !ho
; benefu:lury MUST .comply . “with i Act am!"‘ H by
i d:sdosuus, for this purp if this inst is t6:.be & FIRST lian Go finunco
se of ! o dwellmg, ‘yse S tovens-Ness ‘Form N .~ 1305 or equivalent;
ret. lian, or' is not' o’ finance the purchase.
bo;: 1306, or equnelan! lf :omplmn:e
ik this noﬁce.

‘of a.dwelling’ use Stsvens-Ness Fa
L. w-th the At i is no! reqmred d:sre

ner of !he ubnve isa corpnre s,
" of cknewledgmem oppi s

o (ORS 93 490)

. STATE OF OREGON County of ) ss.

" < nn 19 :
Personally' appegzred.

FN O . ...who, each being first

: 'duly sworn, dm’ say. that the former is the.... ... ... .

president and that the Iatter is the...

secretary. of .

Personally appeared the abuve:ndmed

Keith E. McClung: and:

. a corporatxon, ‘and. that lhe seal ‘attixed to “the loregomg instrument js the
) corporate ‘seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of dirsctors;
and- each of thermn acknowledged said mstrument to be its voluntary act
and deed.-

Before me:

1¢" foregoing mstru ‘

yaluntary act and deed.

| Notary Public for Oregon . T (OFFICIAL
e o v SEAL)

My . commission expires:

stied. ' Vou .‘zeleby aré directed, on payment to_you of any sums owmd fo you under the terms of

ef aII wderzcesrol mdebtedness secured bv sau:l trust deed (which are dehvered' to you

Beneficiary
_’lv’Do_nut laoior dnl!rey |h”h’jm‘ﬂin rod THE;‘NVOIE‘whigh i2 16¢cures. Both must ba delivered to lhl truston tor Hation before yan<e will be made.
-S TATE OF OREGON ‘ s
- County “of /... Klamath... .. {5
 STEVENAHESS LAW PUB.CO. PORT! AND. CGRE.

I cerrify that the within instru-

o ment was received for record on the

[ERET 75A..J.-._6,,.‘.dny fmarCh,I982,

SR G atl 287 .. o'clockP.. M., and recorded
SPACE RESERVED in book/reel/volume No.M..82.. ... on
Lo FOR page...32863. . or as document/fee/file/
RECORDER'S Usg - instrument/microfilm No. ...9997 ..,

Record of Mortgsiges of said - County.

" Grantor -

H

Witness my- hand and. seal of
(.,ounty affixed.

i
:
i
i

Hmmm’ e mmmj ol umnmmmmlmmmmmmmmmm




