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1 VLI ragegoes @
19

- THIS CONTRACT  this ... 25t day of .__February. ; ~between

 7? Keith E.~McC1unq_and Kenneth D, Pedersen -» hereinafter called the seller,

s - T o e

o hefuleu and TeOuieu, Inc. = , hereinafter called the buyer,
22 WZ TNESSETH: Thaifin',;cqnsideration‘ of the mutual covenants and agreements herein cortained, the seller

i~ agrees to: sell ‘qnto the buyer; .md ‘he’ buyer agrees to purchase from the seller all of the following described lands

~-and premises situated in ~Klamath Gl County, State of ... Oreqon

.......................... >

'SE%SW% Qf“SeCﬁioirzzg;TownShip 39 South, Range 8 Fast of the
~WillamettejMeridian; Klamath County, Oregon.

Subject to Right o way easement, including the terms and provisions
‘Patterson etux to Pacific Power & Light . Co., a
14,1978, irecorded Auqust %,:1978 in Voi. M78 ‘page
8 of Klamath County, Oregon; ‘Reservations, restrict-
way ?f re*orqvand“those apparent upon the land;

- Chercinafter called the purchass prics) on account of which Ten Thousand dollars and no/100~

= Dollars (5. 0 0007- ;I.S\péid on the executiorni hereof (the receipt of which is hereby acknowledged by the

f‘seller)}'it}iev l;g}%q;;agrees to-pay "thé‘:emaindérbf said purchase. price (to-wit: $.66,600,00 ) to the order of i
onthly payments of not less than . Eight hundred Sixteen dollars. & 63/109 ... &

816763 ¥ Of which-3$54 ,258.53 chail bear interest at 9%, with pay-
s And 12,346 .27 Shall bear  interast at 1358, TWikh

> ;br'vfhé{~suﬂ1\0f "Sévent“/fﬁix} thousand’ Six Hundred —=r—=-- ~=..Dollars (§ )

: Davme Gy 'é&iyﬁaf-fnf_, B AR hes e :
.payable on'the: % 13 A-..day of égg%zfmgn%h hereafter beginning with the month of February. ,19.892,

i

: 'dez.céntingi}'?glqul said purchsse price.is-fully paid. All ‘of ‘said ‘purchase price may be paid at any time; all de- j(

erred- 'ba]ahces‘;ié?ié’aid -purchas: price shall, bear:interest at the rate of ... ** per ceat per annum from_Eebruary |

220 1082 untit paic, interest to be paid....MONthly and ¥ J e i the minimum |

imonthly. payments ‘above required. Taxes on said premises: for the current. tax year shall be prorated between the I
i\ parties Heréto’ as of ‘the date of ihis ‘contract. ‘ :

'

i

LR ST e : Lo : R
The:buyer warrants to and covenarti: with: the seller that the. real property described in this contract is

- T8CA) primarily, for buyer's’ personal,’ tamily,- household or agricultural purposes.
(B)_ lor. an_organization or (even ‘i buyer'is a natural person) 'is for business or commercial purposes other than agricultural purposes.

L Sibiiaaiande : : D P g
B The ‘buyer shall be’entitled to posses-ion of ‘szid lands ‘on... ‘er ORI >, and may retain such possession so long as
ha is not_in default :under :the terms of this. contzact, The buyer agrees that a es he will kee, s and the buildings, now or hereafter erected
thereon, .in good condition. and repairand’ w ill inot: sufter. or permit_eny. waste or_strip thereof; that he will keep said premises free from construction and all
other. liens and save the seller: harmiess theelrorn and ‘reimburse. seiler for all costs and attorney’s fees incurred by him in defending against any such liens;
that, he will,p‘ayk all taxes hereafter ‘levied ' aiginst said property, as well as all water rents, public charges amd municipal liens which hereafter lawtully may
bio- impos 11 ta 3 eV T

posed ‘upon said’prer'wsa's. all “‘pr?m;jﬂy ‘befere the same or. any ‘part thereof becorne past due; that at buyer's expense, he will insure and keep insured

all buildings noiz or hereaiter erected .on, saic . premises against loss or damage by fire. (with extended coverage)'in an amount not less than § ... . .

fin'al or; ies’ satisf: Ty 10! Lie seller, with loss” payable first to the seller “and . then to- the buyer as their respective interests may appear and

all - policies” of: jnsurance 1o be delivered to” tle seller as:.soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges

or: to’ procure and- pay: for such insurance, the seller: may do so and any paymient so made shall_be .added to and become a part of the debt secured by this
(-1 contract:and shell. bear. interest at. the :rate iiforesaid, without waiver, however, of any right erising to the seller for buyer’s breach of contract.

~.-.days from the dats hereof, ke wiil furnish ‘unto buyer a tiths
and (o said premises in the seller on or subsequent fo the date or
ictic i now of record, if any. Seller also

by, through or under seler, exqepti}ig, however, ‘the said easements and ,restrictions and
by 'the. buyer and lurther e cepting :all liens and: encumbrances created by the buy

ROIRAE S SRR ::(Cénlinuad on reverse)

*IMPORTANT Nbl'lCE:iDtldln; by lining ou',_ﬁ’,';“iwjirr phrate gl ‘whfcﬁuvrrf,wanuniy {A} or (ﬁ):ll not tpplicable. I y {A] is licable and if seller is a creditor,
os ‘such’ word ‘is dsfined in the Yrulh‘-ln-lcnylng tiek and Regulation 2, tha icller MUST comply with the Act_ond Regulatinn by making quired discl ; for this
use: Stevatis-Ness Form:No. 1308 'of - similar. . If Th» cortract: becomes 'a fisst len 'to finarice the purchasa of a dwalling uie Stevens-Ness Form Mo. 1337 or similar.

““ STATE OF OREGON,

V;Kenneth,D;fPederseﬁ'

e L SELLER'S NAME AND AUDRESS. . 1. ~Ziiris C()l;nt}' (;.f{ thet o ithirt et
eOuten & Ta PR : . cer at the wi instru-
-LeQuieu. & LeQuieu, ertily @

| was received for ord on the

weday of ot ,

sPack nessmven o e D ...N..o'clock,y.ZM ., aad recorded
S Y0 ine book/rdal/volume No.....

--or as'document/fee/file/

-FOR -

RECOERDER'S USE

O S St >

unty.

:6th Street
v Falls, OR
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{

3 SRR . { f
d . it i dérstood ‘and - agreed & e is of the essence of this contract, and:in case the buyer shall fail to make the payments
zbove required,’ o cany: of :them,’ punctual? mie-limifed _therelor, or fuil to keep any ugreement fierein contained, then the seller at his
-.option :shall. ha he f ing. rig; 5 lare 't ontract null an i 2) to declare the whole i inci, i se price with
- the tharean’at once due and payab el ol : is contract by suit in
and in'any .of such cases, i : . ! isting i i tterly cease and de-
and. ¢, i, -the ic : ises’ iba i, i shall revert to and revest in said
i i i fon or T ion for
e purchase ¢} sai. ‘a8 absolutely, i i g % er been made; and in
1 paymcnts theretolo. e made on this contract:are to be r id - * easonable rent of aaid
¢ of such defavlt. Nid. 't e ‘said:seller, in casé.of such detfault,: 3 i) i) H Or at' any time thereafter, to enter upon
esaid, without any. process_of I and take immediate’ p $sessiont thereof, provements and appurtensnces thereon or thereto

uver--further-agrees-that- failur.y-by th at-a ims-fo'require. performance by the buyer of any provision ‘hereof shall'in no way alfect his
right heteunder: to “enforce. the ‘sarme,’ nor::sl all § g ller of: any hreach of. any provision_hereof be keld to be a waiver of any succeeding breach
:of any. such provision, ‘or as:a ‘waiver. of th L BRI A . . s

or.includes other. f;:t‘:gg;;ponsiderariom (indicate which ).G) -
E )  suit or ityt ¢ » his o, 2 to enforce any provision hereol, the losing party in said suit or action agrees to pay such
Co st e’ trial” 7 judg i e ’; '’ allowed the ;Prevailing party in said suit or action and it an appeal is taken from any
v judgment “or ‘décree of “such , { S £0. pay &uch sum. ss the appellate court shall adjudde reasonable as the prevailing
. party's atiorney's fees on such ‘appeal. KRR : E . . .
e In construing ‘this contract, it js umde rstood ‘that the seller orithe buyer may be more than one person or a corporation; that it the context so requires,
- 'the singular, ronoun. shall be. taken to-mean and ‘inclyde the /:Iuml, the masculine, the Isminine and the neutvr, and that denerally all grammatical changes
;. shall_be made, ussurmied and implied ¢ mak t the provisions oreol apply qually to corporations and to individuals, .
This- agrecmont shall bind_and Inure to the ‘benelit ol,.as. the vcircumstances may . require, not only the immediate partien hereto but their respective
e 3.. administrators; p I repr ssen; ves, successors lin interest and ‘assigny as well, .
. IN-WITNESS WHEREQT; id parties have executed thisipst nt in triplicate; if e of fhe undersigned
'Is & corporation, it has cau ed it corporate name: to be.signed ] tporate‘ seal affi f by its officers

dul op'zed: there by a2 q

The true and actual .consideration ‘prid ‘for |this ransler, stated in ferms of dollars, js 576,60 0;0 QDHowever, the actual consideration con-

. . who, being duly sworn,
i-i‘each for himself. and: not-one for the other, did say that the former is the
) ident and that the latter is the
etary of

SR T R .., @ corporation,

nd that the seal>attixed to the forsgoing instrument is e corporate seal

10f: said corporation and that said instr was signed and led in be-

. half of said corporation by autkority of its board of directors; and each of

5 them acknowledged - said instrumert to be jits voluntary act and deed.
- 51 Before m "~ N . c L

e . S (SEAL)
for Oregon - o
ion expires:. .

% to cunw.;y fee title t2.any realsproperty, at a time move'than 12 months from the date that the instrument
, shall: b acknowledged, . in the manner provided for acknowledgment - of deads, by the conveyor. of the title to.be. con-
and ereoy, ‘sh; b corded by the conveyor not later than 15 days after the instrument is exacuted and the par-

instr L
ities are bound . thereby. s

- “ORS’ 93.990(3)  Violation of. ORS. 53.63¢ is punishable; upon conviction, by a'fine of not more than $100. '

(DESCRIPTION CONTINUED)

STATE SF O2ESCN; COUNTY OF KLAMATH; ss.
. Filed féryretord@%ﬁéﬁkxf

: m__Lﬁ___day (:' Max;cg___A D. I932_ét;§70'c!ock PiM-
@dul); réécfdedfn Yol.. M 82, of




