3BM No. a's'u-'-o}e

AT 92

!

iR 17

82

TN-1

‘THTS TRUST DEED, ade this
.bQRDQNmR"MC DONALD :

as Trustee, and

as Beneficx'ary,

WITIVESSETH b e

Grantor lrrevocably gtants, bargains, sells end conveys: to trustee in trust wrth power-of sale, the property

in Klamath

- IR County, Oregon.: described as:

Beginning at a point 720 feet Edsi
driven into the ground at the
Township 39 South, ‘Range: 9 East: of

and . 594Lfeet North of an irom pin
ouLhwest corner of the NW% of Section 1,
the Willamette Meridian, which iron

pin is 30 feet East,of>the center of~a:road,intersecting The Dalles-
California Highway (Klamath Falils-Lakeview Highway) from the North, and

30 feet North of the center of sa

diHighway; thence East 270 feet;

thence

North 66 feet; thence West 270 feet; thence South 66 feet to the point of

beginning, in the County s6f Klanath

THIS TRUST DEED IS A SECOND TRUST- DELED AN
ro to}et er w:t; aI‘IT ysmguErEgle tenemems, ‘{en}:%itamem] % appurt eng'n:;:es and a

State of Oregon.

FDERA,

ts 1 ereunto% onging or I anywis

now or herealter appertaining, and the rents, issues and prufxts thereof and: alI h tfures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

OF:SECURING PERFORIIIANCE of:each agreement of grantor hereizb contained and payment of the

S wmmrmm - —-a

som ;,, EIGHTEZEN. THOUSAND. NINE. HUNDRED TWENIY-NINE AND 16/]

it d -"'Dollars, thh interest thereon according to the ferms of a promissory

nole oi even dam hercw:th payabla to beneltctary or. orde and nmd’o by - grantor the final payment of prmcmal and interest hereof, if

not sooner paid, to-be due and payable

.at.maturity .

0 L

The date of maturity of the debt secured by this instrument is- the date; smted above, on which rhe tinal installment of said note
scomes due and payable. In-the' event the within described. property, or:any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or alienafed-by the “grantor without first having obtained the writfen consent or approval of the beneficiary,

then. at the beneliciary’s option, all obligations secured by thts mstrument

herein, shall become immediately due and payable.

1rrespect1ve of the maturity dates expressed therein, or

The above described real property is not. currently used lcr ngncul!uml hmber of. grazing purposes.

To protect the security of this trust deed, grantor ad'ees

. 1. To protect, preserve and mamlam sald property in good, c:ndxuon(
1i: [thereon;

.

arnd repair; not to reraove or h any D
nct to comnmit or permit ‘any . waste ol said property. :

"o complets or restore promptly .and in good nnd wml«manhkc
manner any building »oriimprovement which -may be -constructed, da'raged or
destroy ed thereon, ‘and pay when due all:icosts mcurred therelor i

To comply withrall laws, ordi 4 condn-
tions and restrictions affecting saxd property; i the benehcxary 50 requiesfs, {o
join in such ti to the Uniform €ommer-

ciul Code as the bentiiciary may. require, and to pay lor filing sann in. the.

proper public olfice ot ollices, as well as the cost of-all-lien. searcins made
by- Iiling officers or -earchmg agencxes as .may be deemed desxrable by the
ben-hcmry.

4. To provide and contmuously maintain - insurance .on . the Eunldlmfs

new or hereafter erected on the said; prem:ses against_loss or damage by lite .

and such other hazarc's|as thed itme reciuire,” in
an aniount not less than.$
comp-nies bie to .t payi
policivs of insurance shall be,dchvercd to the beneliciary as_soon: as:insured;

il the grantor shall lail for-any reason o procure any such insurance and;(o:-

deliver said policies to the beneficiary. at least fifteen days prior to' the expiri-
ticn of- any policy ol “insurance. now -or : hereafter. placed on ‘said . biiildirigs,
ths beneficiary may procure: the same at grantor's. expense. ‘The . amount

collected under any fire. or other insurance policy may be applied by ibeneli- .

ciary upon any -indebtedness; secured hereby and . in- such order as’ benelicidry
may determine, -or- at. option of:b iary ‘the entire so collected, or
any part thereof, may be released to grantor. Such application or reletse shall
not cure or waive any, default or notice of delault ‘hereunder or invalicate any.
act done pursuant fo such: notice.

5. To- keep said ;premisés Iree lrom constructmn Iens and’ to pay all
taxes, assessments and other charges that- may be levied or assessed :ipon ot

against said propertfy belore any part of such taxes, assessments and ‘other:
chargns become. past. c'ue‘or’ delinquent and promptly deliver receipts: therefor .

to DEnehcmry, should: the grantor fail to make payment of any taxcs  assess-

moents, insurance premiums, liens or other charges payable by gmntm, either
by direct payment or by y with lunds with which fo
make such payment, bt-nehcxary may. iat. its. option, make payment’ thereof,
and the amount so pa‘d, with interest at the rate set forth in the note secured

heréby, together with the obligations:described in-paragraphs 6 and:7 ol ‘this-
trust ‘deed, shall be added to and become.a part-of the debt: secured by ‘this
trust deed, without waiver ol -any rights ammg from breach :of -any ol the -2
covenants hereof and for such paymentb, wth interest “as’aloresaid, the propi-.

erry ‘hereinbefore described; ‘as “well - as the “grantor,” shall be bound "to” the
same_extent that :they are bound:lor the'payment .of the: obligatioii herein

described, and all such payments shall be immediately due and. paysble with--

out notice, and the nonpayment thereof shall,. at the option of the bensticiary,
render all sums secured by this frust deed nmmcdlarely due and’ pa)able .md
constitute a breach of :this trust deed.

6. To pay. all - costs,..fees and cxpunses cl lhls frust mcludmg “*he, cost !

of title search as well as ‘the other costs and-expenses.of the trustee ncurmd
in connection with or.in enforcing this abhgat:on and trustecs and i nrnr) 's
ters actually incurred. -

To appear lin: and -defend any nchon or proceedmg purpo ting * 6%

afiect the.security rights or powers of beneficiary or- trustee; and -in.any. suit,

action or proceeding in which ‘the beneticiary or trustee may appear,’ nvcludmg 7

any suit for the foreclosure of .this ‘deed. to .pay all. costs: and, exper ses, in-
cluding evidence of tiile and the beneficiary’s or trustee’s attorney’s. f2es;: lhe
ansount of attorney’s 'ees menhoned in' this paragraph 7 in-all ‘cases iihalf

fixed by the tridl court”and in"the event. of an appeal .from.any judg nent or
decree of the trial court, grantor further "agrees to payv such sum.ax. the ap-
prilate caurt rhatl - adudge reasonable .as the bnnvhcmrvn or mm
nev'n leen on such appeal, 3 (R

1t is murtually agraed that:

8. In the event that any pmnnn or- all nl smd pmpeny sh«ll te lh!.vn
under the right of erninent - d: or. conde 3 shalt kaveithe
right, if it so_elects, t3 require that all or any portion of the momet taayable
as compensation for such ' taking, which: are’ in cxcess of the amount 1equiced
to pay atl rrnsonahle COsts, ‘expenses andd _attorney’s  feex nccrsnunly ‘paid ‘ar
incurrad by -grantor in such  proceedings, shall be paid to: benclicitry vl
applied by it lirst upon any reasonable costs uml expenses ‘and attornels fees,
both in the trial and 4 courts. ily paid or incurred ‘b benel
ficiary in such proceedings. and . the
secured hereby; and grantor agrees, at

iiown expense,” (o ‘take ‘sueh actions

and execute such instruments as shall be necessary -in ‘obtaining : suc‘1 com- ..

pensation. promptly upon benelu:rarys reguest.
9. At any time and from time fo time upon written request cl bene-
ficiary,
endorsement (in case cf lull reconveyances, !
thn linbility -of any ptr\on !or rhc payr of the

lor cnnccllnhan), without. &lfccting

“(a) consent to the making of any mep or plat of said property;
granting any’

- ‘thereol;

{'ORS 86.760,:may pay to the b y or his

atier-

balance applted upon. the indal-tedness ..

payment of its fees:and nresenlahon of . this deed and the: rote i lor.

truxl e rrav B

(b) lom in
i2asement or creating any restriction thereon; (c¢) join in any
subordination' or other agreement alfecting this deed or the lien or charfe
(d) reconvey, without warranty, all or any part ol the property. The
grantee in. any reconveyance may be described  as the '‘person or persons
legally entitled “thereto,” and the recitals therein of any malters or facts shall
be: conclusne‘prool ol the truthfulness thereof. Trustec’s fees for any ol the
services mentigned in this paragraph shall be not less than §5.

10, Upsn .any default by grantor hereunder, beneficiary may at any
time without “notice, ‘either in person, by agent or by a receiver to he ap-
pointed by ‘a:court, and without regard to the adequacy of .any security for

the indebtedness hereb/ secured, enter upon and take possession of said prop-
“erty or any part thercol, in its own name sue or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the same,

. Jess costs and;expenses of operation and collection, including reasonable attor-

ney's' fees upon any indebtedness secured hereby, and in such order as bene-
hc:ary may dletermine.

110 THha “entering upon _and taking possession ol said properly, the

calh:chon of such rents, issues and profits, or the procecds of fire and other

policies or co ion or awards for any taking or damage of the

property, and 'the application or release thereof as aforesaid, shall not cure or

waive any ault or notice ol delault hereunder or invalidate any act done

- ‘pursuant. to suzh notice.

12, Upan default by grantor in payment of any indebtedness secured

E hcrcby or:in his performance of any agrcement hereunder, the beneficiary may

declare all. sums secured hereby immediately due and payable. In such an
event theibencliciary at his-election may proceed to loreclose this trust deed
in equity as a, mortgage or direct the trustee to foreclose this trust deed by
advertisement ‘and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the szid described real property to satisfy the obhgauons secured
hereby, . whereupon the trustee shall fix the time and place of sale, give notice
thereof ‘as then’ reqmred by law and- proceed fo foreciose this trust deed in
the manner provided in ORS 86.740 to §86.795.

13. Should the benel:c:ary elect to foreclose by advertisement and sale
lhcn after default at any time prior to five days before the date set by the
trustee . for  thy trustee's sale, tlxe grantcr or other person so privileged by
it s in interest, respec—
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses aclually incurred in
.enlorcing the .terms of the obligation und trustez's and: attorncy’s fees not ex-
‘ceeding ‘the amounts provided by law) other than such portion of the prin-
‘cipal as would not then be due had no delault occurred, and t):er:by cure
‘the default, ‘in wh:ch event all foreclosure pr dings shall b d by
the trustee,: !

14. Otherw:se, the sale shall be held on the date and at the time and

-place designated in. the notice of sale or the time fo which said sale may

be’ postponed. as provided by law. The trustee may sell said property either
in ‘one parcel’ or in separate parcels ‘and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall ‘deliver to the purchaser its deed in form as required by law conveying
:the. property ‘to-sold, but without any covenant or warranly, cxpress or im-
‘plied.. The recitals in the deed of any matters of fact shull be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor ‘and beneliciary, may purchase at the sale.

b 15 When trustee sells’ pursuant to-the powers rrovided herein, trustee
shall apply - ihe procec‘ds of sale to payment of (1) the expenses of sale, in-
cluding the:compensation of the trustce and a reasonahle charde by trustee's
attorney, ‘(2) to the. obligation secured by the trust deed, (3) to all persons

. having recorided. liens subsequent” fo the interest of the trustee in the trust
- deed ax their
Dagrphes, W anmyi to the grantor or fo Im sticceranr In intoroxd entitled to auch

interests ey appear in the order of !llmr priority and (4) the

surplus,. i o

216, Forcany reason permitted by law benerliclary may from tinwe (o
Hime apPOME & 3UCCENOr OF Successors to any frustee named herein or to any
sutcessor frustee appointed hereunder. Upon such appointment, and without
conveyance (o the successor trustee, the latier shall be \ulml with ol title,
powers and. duties conferred upon any frustee herein named or appointed

U hereunder.  Each such anpointiment and substitution shall be made by written

instrumentetecuted by beneliciary, containing reference fo this trust deed
and itx. place” of record, which, when recorded in the office of the County

< Clerk or - Recorder of the county or counties in which the property is situated,

shall be’ conclusive proof af proper apy ol th trustee.

17. Tmstee accepts this trust when this deed duly executed and
acknowl:-dﬂed is. made & public record. as provided bz law. Trustee is not
obligated. to notily any perty hercto of pending sale urder any other deed of
trust or of .any .action or proceeding in which grantor, benelficiary or frustee
akall bo a pan‘y unless such action or proceedmg is br:ught by trustee.

NOTE: | The. Trust Deed Ack prov-des 1hai 'he rruslce heveunderdmust be enher on attornoy,. who. js: an, active: member . of tha Qregon State .Bar, a bank, tust company

or suvmgs ond’ loan‘a

er- the’ law: t of | Oregon ;or" the Unifed: Stotes,

a thile insurarce company: guthorized 1o insura title to real

0" U
property of this siate, Is subs:dmnes, ufﬁllates, ugems or. branches; |he Umed States:. or any: cgency lhemof .or an escrow agent licensed uncler ORS 696,505 to 696.585.

D_IS. BEING RECORDED SECOND AND JUNIOR
ND LOAN ASSCC. .

g
i

i
|
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, he granto cfoxgqnagfts :a:nd,)a'igrees ¢ and. with th bgzieﬁciaiy.?iid those Elaihﬁng'iuriiier him, that he is law-
fully - seized-in-fee: simple bf, said described eai- property-and ias a valid; unencumbered title thereto

1

and forever defend ithe same. agairist all ‘persons whomsoevei.

and. tﬁét hewxll 'wa}iént’

‘ The ‘ grantor warrants that the proceeds -of. the loan represented by ‘the above described note and this trust deed are:
(a)* primarily for, grantor's personal, family; household “or agricultural purposes (see Important Notice below),
:(b),, for an organization, ofr (even if grantor isia natural person) _are for Business or commercial purposes other than agricultural
! purposes. - ST EE R SR T
[ is‘deed applies \to, inures to-the ben of ; and “binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,  petsonal -tepr. sentatives, successors and assins. The. fermm beneliciary shall mean .the holder: and owner, including pledgee, of the

‘ contract secured _hereby,  whether of not.named a¢ & Leneticiary herein.In construing this deed and whenever the context so requires, the
i~ gender includes the 1 inine and. the neuter, and:the singular “number includes -the ‘plural.

N WITNESS WHEREOF, said- gl antor ‘has’ hereunto. set his hand the day and year first above written.

which¢vsr warmranty (a) or:(b} it -
and the beneficiary is ‘a creditor |
cLlending ‘At and Regulation - Z,. the -

fon; by;making - requirad. .

FIRST Jien ito finanea™ -

305 ;or ‘equivalent; | ..
inance -the purchasa:.

‘1f - compliancs

igrier of the above'is a ;hrﬁélalfon, o
£ acknowledgment “opposite.) 1L

 STATE OF OREGON,

‘Personally appeared. ... e s et eam e
TSSO PO who, ecach heing first
duly: sworn, did say ‘that the former is the..
" president: and. that the latter is the....
secretery of.
i T PO U S SR SO T R L e eeeep
./ a-corporation, and. that ‘the seal atlixed to the foregoing instrumen is the
1 corporate seai of said corporation and that the instrument was signed and
. sealed in behalf of said corporation by authority of its board of directors;
and-each of them: acknowledged said instrument to be its voluntary act

' land:deed.’
Befora me: .

Z:ivoluntary act ‘and

(OFFICIAL
SEAL)

REQUEST - FOR FULL ‘RECONVEYANCE

Yo be used @nly Hwh_'en‘ cbligations have been paid.

}Tiiié dnﬂersignéd is the: legal owner ant; holcler. oitg!] xipdebt_ed_nbss secured by the foregoing trust deed. All sums secured by said

ysi' dged have. beexi vluIIy,p'aid .and é’atistfie;d.gYpushefeby are: directud, on! payment to you of any sums owing to you under the terms of

said :trust. deed -or irsuant  to-statute, Vto'c'ubnce‘l all’evi e «bf.igiﬂnf‘ dne secured: by said frust deed (which are delivered fo you

‘ ‘hdrejwithtoge_tb‘ehwi; ; ‘id‘t,rg.sfg.deed) ar‘kd to kewnvgyAWx"tbbut‘wa,rr;anty,; to. parties q’esjgnat?d by the terms. of said trust deed the
e % : : ) ; ! .

“‘estate now. held byfyod under. the same. Ma reconveyance. and docitments to

“Beneli

collatitn befors rocon il b made. o

f =

STATE OF OREGON, .. \g
County of .. ... Klamath > 58.

Cpcertify that the within instru-
ment was received for record on_ the

17 gay of MR 1982

at. 11202 . o'clock. AM., and recorded
in book/reel/volume No..M.82. ...o0n
or as docurrient/fee/file/
inﬁt;ument/microh’lm No.. 10026......,
‘Record of Mortgages of sgid County.
Witness my hand and seal of




