: ’ &3 i GTEVENS- unu; LW ;UBLISH’I’NGVCO.. PORTLAKD, ;R.912°I‘
b TRUST DEED. Vollll}d. Poge 3327 D

| THIS TRUST DEED, made this. ... \\a. day of .. , between
E..A..CAREY ‘and  BETTE. CAREY ,,.L,husba.nc"‘g»Tand---wif-e-~-.-»

L ..KUMATHQCOUI&TY..;TITLE.“COM;[ 'ANY
: TAMRA. V. RICKBEIL o

- ., as Trustee,
) BESPAE : ..., as Beneficiary,
. : . S WITNESSETH: i
" iGrantorirrevocably ?grémt‘s;"bar,g.ar'n}{, 5sells'a'nd'~v:.0n‘veys to trustee in trust, with power of sale, the property
=K ...County;.Orzgon, described as: 0 S : . :
‘of Lots 19 and 20 ‘ard the West
‘ suntain View Addition to
ro the official plat
lerk of Klamath County.,

 Oregon.

UBJECT TO: : : o

1. Assessments and charges of the City of Klamath Falls for monthly

i water and/or sewer gervice. :
Trqst‘Deed, including‘fhe terms .and provisions thereof, given by
Tamravv.'Rickbeil,fa;singlevpeLsQn,ﬁas grantox to Mountain Title
Company, as trustee foxr First MNational “Bank ‘of Oregon, a COrpo-
ration, datedf0ctober]l4; 1976;,reCOrded october 14, 1976 in Volume
M76 page 16277, Mo gage Records of Klamath county. Oregon, tc

‘ ~secure}payment ofr,!QQOOO.DO which Grantors assume and agree to pay

: tb};efhgra‘gt%ozlﬁ(iar}(}lglgﬁg tgéf?esner‘gee}l m%t%ﬁiiﬁrﬁenlé ar‘idi appur:tenances and all btﬁer rights thereunto belonging or in anywise

row or. hereafter: appertaining, and the renis, issues and- profits thereot and all fixtures now: or hereafter attached to or used in connec-
tion with said real estate, E : SECU;’ L i e d ; harei i " ‘ th
g PURP! R ] o agrpement, of grantor harel 0 an ayment of the
F%gg:g" rgse % ar 2 u N a[ ﬁlnéé}l,.‘q‘—hrée irgéfffw%o'lars{) tvith interest
shereon according to the terms of a promitsory; note::of ‘even:date herewith, payable to perieficiary’ or- order andlmade by grantor
‘$iinal payment of: principal and initerest heniof, if not isooner ‘paid,’ to - be dife and payable Aprll i 19, 87.
* " The date of ‘maturity of the debt s red by this instrums: { is the date, stated above, on whicih ‘he final installment of said note
Bbocomes due and payable. In the event thy within described. preperty; or any. part thereoi, or any in:orest therein is sold, agreed to be
sold, conveyed, .assigned or alienated by: the: trustor 11 obligations sacured by this instrument, irrespective of the maturity dates ex-
: pressed therein, and at the option of the older  thereof, upon demand, shall become immediately due and payable.

o The above described real. property s (X is riot (state: which) currently used for. agricultural; timber or grazing purposes.

e e T

deed,. grantor: agrees * "¢a) consent o the making of any map or plat of said property; (b) join in

: 1. To’ protect, : . i o - in good condition #granting any ecasement of . creating any restriction thereon. (c) join in any
and repair; not fo remove or qemolish any building or improvement thereom; ~ Subordination or other afreement; alfecting this deed or tke lien or charge

notito commit or permit any waste of-said propert B H thereof; (d) reconvey, without warranty, all or any part of the property. The

piap w2 To :complate -0r restore - promptly .anc’ in sgood. -and workmanlike . drantee in, any reconveyance may be 'described as the 'person or persons
U pianper any building.or i ovement which mzjy be ' constructed, damaged or iegally entitled thereto,” and the tecitals therein of any matters or lacts shall
destroye';l thereon, and pay when due all costs inctrred therelor. : be conclusive proof of the truthlulness thereof. Trustee's fess lor any of the

To comply with all laws, ordinances, . -egulations, covenants, cordi- services mentioned in this paragraph shall be not less than §5.

\ tions. and‘restrictions aflecting said property; if 1he Beneficiary - so.requests, ‘to 10. Upon any default by drantor hereunder, beneticiary may at any
iivjoin in’ executing such financing statements pursuint 10 the Uniform Commer- time without -notice, either in person, by agent or by & receiver to be ap-
: ¢ial Code- as the . beneficiary. may require and; ) pay for iifing same. in the pointed by a court, and witkout regard to the adequacy of any security for
-7 proper_public office or offices, as well as the cast of all lien searches made the indebtedngss - hereby cecured, enter upon and fake possession of said prop-
) iling - officers lor, séarching: agencies: as may he deemed  desirable by’ the erty or any parl thereol, in its own name sue or otherwise collect tke rents,
! o 5 : issucs and profits, including those past due and unpaid, and apply the same,
i
|

Y
leneficiary. : i A Gy Eol LoE
. To provide and wntmut_)usly maintai 1 ranco . an’ the buildings less costs and expenses of operafion and colirction, including reasonable attor-

w. or h»ereafte(‘eiecfed’anhe said - premisesi a gainst loss or damage by tire ney’s lees upon any indebtedness. secured hereby, and in such order as bene-

ind :stich-other hazards -as_.thgbe eﬁfiur ma o timpe. to . in - ficiary may defermine. i
n amount not less .than 8 fuj.. 1 inél. fab’]’-e II i 11. The  entering ‘upon and taking possession of said property, the
mpanies acceptable  to. th beneticiary, with loss ‘payable. to all - -collection ‘ol ‘such rents, issues ard profits, or the proceeds of fire and other
! policies ol insurancs, shalli be delivered to the’ t eneliciary as d: - insurance policies.or compensatior.” of awards for any taking or damage of the
i “grantor shall ‘fail: for _any reason to procire any: such insurance and; to property, and the application or release thereof as aforesaid, shall not cure of
id policies ‘to.the :héneficiary at ‘least fifteen déyks'prior to the expira- waive any default or notice of cdefault hereunder or invalidate any act done

urance now or hérea fer:,?.’accd on said ‘buildings, pursuant to suck notice.

procure _the - same at.granfor’s expense. The : amount 12. Upon default by grantor in payment ol any indebtedness secured
under. a.n)'r’ltre,_or other: insurance polisy may be applied by beneti- hereby or in his performance of any agreement hereunder, the beneficiary may

21 giary: upon. any. iricebtedness secured {w]eby ani in siich order. as bencliciary - declare all sums sect iately due and payable, In such an event
- imay determine, Of at“option of - beneficiary. tha: entire amount 50 collected, or ~and it the above described real property is currently used for agricultural,
. “any:part ‘thereol,imay ‘be released to:grantor.iSuch application or ‘release, shall | timber. or drazing purposes, the beneliciary may proceed. to Joreclose this trust
not. cure Of waive iny detault or notice of 1dt ; hergunder or invalidate any - deed in equity, as a mortgage in the manner provided by law for mortgage
. act done ‘pursuant 16" such ‘notice. " X . foreclosures. - However il said real property iz not so currently used, the bene-
EE .5, To keepsaid; premiscs tree from’-cor struction Lens and io pav.all  Heiary at his election may proceed to foreclose this trust deed in equity as a
i taxes, assessments and, other -chargics that mav. belevied assessed upon or - mortgage or direct the trustec to foreclose this trust deed by advertisement

i“against. said - property. pelore any. part of ek - taxes, assessments and other - and cale. In the latter event the beneficiary or the trustee shall execule and

i/charges becorne past. due or- delinquent and promptly. deliver receipts-taerelor  cause to be secorded his written notice of default and his eiection to sell the

o, beneficiary; should the. granfor e 1o make paymént ol any taxes, ascss-  said duacribed real property o satisty the obligations secured hereby, where-

| ‘ments,’ insurance premiums, liens or other. cha ges. piyable by drantor, wither . : upon the trauten shall lix the time and place 'of sale. give notice thereol as then

by direct- payment or by .. providing beneliciaty with. funds - with wk required by law and proceed to foreclose this trust decd in the manner pro-
rmake such . payment, beneliciary may,: at its ‘option, make payment: theéreof, vided in ORS 86.740 to 86.795.

andfhe amount so_ paid; with inferest at the i te set forth in the note secured 13. Shouid the bencliciary elect to foreclose by advertisement and sale

, togetherfw:th the ‘obligations described in paragraphs 6 and 7 of this then alter defoult at any time prior to five davs belore the date set by the

;  deed, shall _he added, to and be;ome_a.anrf of. the debt secured by this . rustee for the trustee’s - sale, the grantor of other person_ so privileged by

trust - deed, without waiver of any ' rights arising {fom Bbreach of ‘an ‘ ‘ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-

tively, i nt then due under the terms of the trust deed and the

covenanfs'hnrcolf:md,!o.r( such pnymenls,‘iwmj inte s aforesaid;'the p
Lerty zhereinbelore described, . as -well as the. jrant shall, be bound. o .the ., obligation secured therehy (including costs and expenses actually incurred in
;i same. exfent that ‘they_ are ‘bound_for . the_ payment of - the obligation herein ' enforcing the terms of the obligation and trustee’s and attorney’s fe-y not ex-
described, and all such payinents shall be irniediately duc ‘and payable with-" " ceeding $50 ench) other than su Yion ol the principal as would not then
out. notice, and ithe nonpayment thereol shall.iat iy option of the bensticiary, * “be due had no default occurred, and thereby cure the default, in which event
- render iall sums ‘socured by this_trust deed mediately due, and, peyable. and - ofl foreclosure procecdings shall be dismissed by the trustee.
constitute 2 breach of (this trust deed.” - : . S S R L 14. Otherwise, the sale whall be held on the date and at the time and
R 6. To pay" all’ costs, foes: and ‘oxpenses ol this trust. including. the cost place designated in the notice al sale. The trustee may sell said property either
title. search as well ;ns;rhe«other costs “arul. expenses of: tho trustaé incurred * * in one parcel or in separate " parcels_and «hall sell the parcel or parcels at

[
: ‘i"«m""”ho".w"h or ‘in enforcing this obliga ion' dnd trusted’s and zitorney’s auction to the highest bidder for cash, payable at ¢he time ol sale. Trustee
i fees actually incurred. ) . shall deliver to the purchaser its deed in form as required by law conveying
; 7., To appear: d - : ng: purporting 10 . the property 0 sold, ' but without any covenant or warranty, express or im-
affect the security. Ti r 3 ber : and in' any suit. plied. The ecitals in the deed of any matrers of lact skall be conclusive proot
action Qr,ﬂfosfed!"ﬁ;‘ g frustee may appear, includind .. of the _truthiulness “thereol. Any person, excluding the trustee, but including
v any’ suit ‘tor the foret il costs and  expenses, - in- the grantor and beneliciary, may purchase at the sale.
{ cluding - evidence ‘of title and the bene ry’se o trust s lees; the IS When trustee sells ‘pursuant to the powers provided herein, trustee
amount at_attorneys, fees .men! oned. in this A,m(a(;mph ? icases. §7 shall apply- the proceeds of sale to payment. ol (1) the expenses of sale, in-
trial court and in the cvenlol .in a9 al . § cluding the compensation of tie trustee and_a reasonable charge by trustee’s
he il ‘courty  grantor Turther: ajle2s 40 ay sach 3 attarney,” (2) to the “ahligation secured by the trust deed, (3) to all persons
pellate court ahull_adjudie reavonable ‘an_tho benelciany’s ar having recorded liens subsequent ta rhe inferest of the trustee in the frust
ney'sn fecs on aiseh=appeal. R dowd as their interests mav pear in the ander of their peiority and (4) the
Tt 'is mutually agroed that? PR [RRE I . stipphis, i anyy fo the grantor’ or fo his weteuer in interost entitled to such
8::In rln'nm'ent,(hn(,nnyv‘por;rin'n of;nlof ,wicl»;»u“m(n- shall he mhl-h aaeploa. H .
i}

o
iaht ol eminent domain o yaden nation, brae ciary shall the _ 16, For any searn premitted by Law benelicimy may {rom thnn to
right, it it 80 olects, to require that sy partion bl the montes s CHime’ appoint @ suRvesar oo secessors T any frostee named heeein or (o any
aw compensation: for stich - takingd, which araiin ercasa of the amount 1equired agccosor truder appointeid pereunder. Upon aieh apprintment, and without
o pay all reasonable costs, expenses and : attarpey’s lees necexsarify’ paid o7 conveyanes ty the suscensor trustee, rhe latter vhall ba veated with all titie,
ineurred - by - drintor in such - procecdingy, shat! be paid’ to Dbepelicinry 4 powers and duties conlerred  upon any trusiea herein named or appointed
applied:-by it. first upon any rensonable £os™y and expenses and. atforrev's hereunder. Each ruch appointnent and substitution shall be made by writfen
Both -in the trial and nppnllut::~courtsrnrrcmnrlly paid or incurred by bene- 1y, containing relerence fa this trust deed
liciary - in such pro dings, and ithe balww o agiplied upon, th 1 L ch, when recorded in the olfice of the County
sectired: herebyi an drantor- agirees, (s ¢ whixpenye;. fo fak Ve " y or counties in which the property is situated,
.. and:.execute such jnstruments as_shall be i necersury in obtaining suc shall be conalusive prool ol proper appointment ol the successor (rustee.
pensation, promptly upon beneficiary’s ‘requitest. = NS t 17. Trustee accepts this trust when this deed, duly exccuted and
S g, At any time and from: time: to" fime 1900 written. request: 2 bene- acknowledged is made o public record’ as provided by law. Trustee is nof
Jiciary, payment ‘of . its fecn and presentaticn ol this tecd tind the! note for obligated to notily any party hereto of pemding sale under anv other deed of
endarsement _(in:case of {ull reconveyances ‘tar cancellation), without alfecting trusi or-of any naction or poaceeding in which geantos, binelician” or trustee
the liability of -any pesson’ for “the payme i ol i the indebtedness, ruistee may shall be a party unless such action or rrogeeding s hrought by trustec.

NOTE: : The Trust Deed: Act, provides that: tha .t uste: hiersunder. must, be ither on attorney, -wha.is. an active membts of the OQregon Stote Bar, o bunk, tust company
or savings.and loan’ ‘asso¢iation ‘quikiorized 13 do. Lelness ‘under the "lavs Otegan 7 or " the Unltad States, o tiile [nsurance cotapany authorizad to insure title 15 real
property of this. state, . its subsidiaries, affiliates, “anents or bronches, or the United States ‘or any ogency thereof.




The grantor warrants~that the. procesds o! the-loan reprotented by the above: described note and this trust deed are:
(a)* primarily for grantor’s _persona’, ‘feniily, household or agricultural purposes (see Important Notice below),
(b)) for aqurgnnization, or (oven /i grantor is a natural person) are for business or commercial purposes other than agricultural

Sl puUrposuE. o A T L L .
This deed ‘appliea to, inures ‘to -tho: bensfit of and binda all parties hereto, their heirs, legatees, devispes, adminissrators, execu-
[ tors, personal representatives, successors ard assigns. The ‘term beneficiary shall mean the holder snd owner, including pledgee, of the
ntract secured hereby; whethef or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
asculing: g der incl des the femini ~azgli the neuter, -ﬁmd!thu' singular number includes the plural.

N WI TNESS ‘WHEREOF,‘J;s:aid b;&nt&f fhésk‘he’t'eun‘té §et_hthbani fhe day a{ld yeb st above written.

IMPORTANT 'NOTICE: -Delete, by lining out,- % hever;warranty {
: not’ applicable; 'if warranty. (a) is' applicable 'a vd:tlie  benoficiary is ‘o creditor

‘ot suchi; word - is..de ned 'inthe_ Truth-in-Lend ng ; Ast. and :Regulation :Z, the
¢neficiary s MUST: ‘comply : with -the . Act:"and ‘legulation by« making ‘required=—> .
i disclo ré;;"for‘,!hl‘s,,pu'rpose,,(if thils instrument- “to he o FIRST lien to’ finance | L TE=
‘ the'; purchase. of q,;dwglling,:b's‘a: Stevens-Ness ‘Forn :No. 1305 of: eqvivalont;
i 'Qvns‘insirumon'_fis‘;NOT to ‘he a first lien; . usai Stevans-Ness: Form Ne: 1306, or
jvivalent.: Iffi;:émpl"u‘n:p with. the“Act not - * disregard " this | notice. ...

R ) signer of the abova is & <omor$ﬁnn, (o o
i ‘the" form of ‘acknowledgment ‘opposite.} -0 Y . ;

T g AT L 5 (RS 93,490}

-"STATE OF OREGON, County of

) - 19

Personally appedred ... T ST

; 1 'tho. ab : IR B B P ... ... .who, being duly swora,

EAe red, the : gva nfmed o *.“pach for himself and not on for the other, did say that the former is the
~ALSCareysand:Bett 0 . . .

Y S ; 7 president and that. the latter is the

and

_secrefary Of..... e

SV L e e ., a corporation,

: :ar.d‘ that the oing instrument is the corporate seal

of 'seid corporation and that said instrument was signed and sealed in be-

half of said corporatioa by authority of its board of directors; and each of

them acknowledged. said . instrument to be its voluntary act and deed.
Before me: oo : .

X R el e (OFFICIAL
‘. Notary for Oregon SEAL)

‘My commission expirea:

Liy

g e
i 45,5
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_.on page. 3327....
Record of ‘Mortgages of said County.

&

daych
ehn..ﬁCo.un.ty....cierk.

OREGON .
S e el v B

. (FORM. No. 891}

o

i

".o'clockP.. M., and recorded ‘

ok, M.82.
file number.

T cértifyf, tﬁa{ the within instru--

mient- was® received: for. record: on:'the

qa’}r.— of:

. Witness. my "hand and seal of

. 4TEVENS-NESS LAW FUB, CO., PORTLAND, ORE.

STATE OF
Evelyn. B

i
3 ey N bk M

ix “will be mede.

¥stpsd “of deitioy this Trust beod OF THE HOTE which 1t sacuras. Beth srsst e dativored 1o tha truaiwe lor e

P




