- ASSIGNUENT ANy MORTGAGE

Fdf‘vaIUe"receiVEd, JOE H, VICTOR apg ELEANOR VICTOR ("Assignoy" s

‘assign and: convey the following described property ("Collateral") and grant

a securitykiQtErestrthérein to FIRST INTERSTATE BANK OF OREGON, N.A. ("Bank ,
its successor; and assigns: all Assignor's right, title and interest in and
to that Real listate Contract Or as sellers ang Enoch ¢.

'Hutcheson,‘Rohert5T.5Blair,; Wi dba Tri-Angle Investments
.as purchasérs; recorded April 26, > in Klamath County, Volume M-7§ at
page 8288,‘togéthe; with moneys due Or to become due thereunder. This
conveyance 1s intended as a’'mortgage to Secure performance of the covenants
and agreemehté hergin contained and to be by the Assignor kept and Per formed,

"Obligor" shall mean the. account debtor, contract purchaser, o the
: '.other;perSon(sﬁ obligated for , : as the case may pe, Where
- reference is'mude to "Assignhmnt" i s where applicable, meap "Assignment
“l7éndfMortgage"J§‘"Fscrow Agent'" sh First Federal Savings apg Loan

Associationfdf:KIamath%Falls; 

Assigébr Warfaﬁts,éd Bank that:

i

, E (3) ,Qierullfamodnﬁ;payable aceording to the terms of Collateraj
s justly oWipg‘and pPayable iq'accgrdance with the termg thereof;

(&) 'thefé are no defaults existing under Collaterai;

.fare no‘offsets Or counterclaimg to Collateral;

Assighdfkdbye to hat he wii1g strictly ang promptiy

perform each of )1e ¢ 5!cbnditions, Covenants, apg agreementsg contained
in;Collateral~on=his'part to be’ performeqd,

" This assigoment ig made ag security for the payment of Assignor's
promissory,notértc Bénk‘dated._;Mérch 17 19
sum of $16,934.80 . . :
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be ixrevocable and “shall remain in full force and effect until
;renounced by Bank [ ; -

: : A531gn01 shall pay to Bank uvpon: demand, any and
‘ all expenses 1nc]udlng reasonable attorney fees incurred
or paid by Bank ir: Protecting its rights upon or under this"
Assignment ‘and Moxtgage..,In the event suit or action is
cdinstituted” ‘against A351gnor to enforce the terms or provi-
sions hereof or “based upon. this assignment, or as a result
of any breach of any. ofi the terms or ‘conditions hereof,
As51gnor agrees to pay,/1n addition to costs and disburse~
7 ments prov1ded by, statute such sums as the court may
"adJudge reasonable'as attornev fees in ‘such Proceeding or on
L.any appeal from auy Judgment or decree entered therein.

. A551gn01 prees that at’ any time ‘or from time to
time,. 'upon written' request of Bank, he will execute and
‘dellver such furthvr documents. and do such further acts and
things as Bank may request  in order to further effect the
wpurpoces of Jthis AcSJpnment -and Mortgage.

‘ e In the ccnstructlon of thls agreement, the singular
.. includes the plural and the masculine promnoun includes the
L,femlnlne and neute :

L T IN;WITNEbS WHEREOF Assignor has executed this
jassignment and morLgage ‘the 17ﬂﬁay of March , 1982.
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STATE;OF OREGON )
5

: County of Klamat:h

~‘ N ’7, The foregaing ihst:umént was acknowledged before me the
"L vMIVﬂlday of : Mardl Dy 1982, by Joe H. Victor and Eleanor

%"é)k / |

_ Nofary Puﬂllc for Oregon
o My Camm1331on expires. April 8, 1934

Flrﬁt Intérstate Bank
-f" ‘601 Main St,

Klamath Falls

- STATE OF 0RFGON° COUNTY uF KLAMATH,S&
I hereby certify that the within instrument was received and filed for
‘record on the 1§ day ‘of_ March . Al D.,1982 at _11.:00 o'clock A M
and duly recorded in Vol gn  , of ‘Mtqe on page 3366 T

N BffHN;g UNTY CLERK
Deputy




