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} KNOW ALL MEN : BY THESE;PHESENTS that the undersigned, for the consideration
2 hereinafter stated, has ‘sold and assigned and does hereby grant, bargain,

sell, ‘assign and set o T unto THE BAMK OF NEWPORT, its heirs, successors
and as$igns, all of the&vendee'stndivided one-half right, title and interest
inand . 'to -the following: described real property which is being purchased by the

'~'undersigﬁed-pursuant\tog’ fecarded Lard Sales Contract, the vendee's undivided

i

bne—half'intérest~of whibh}is,owned/by the undersigned to—wit:

The undersignedlassigndfs own and hold the vendee's undivided one~-half interest
in: that certain contract'of sale wherein FRANK W. OHLUND and JANE A. OHLUND ,
husband: and wife, and DWIGHT C. KIRCHER and DORIS I. KIRCHER, husband and wife,

 doing business as RAINBOW 'PARK 'ON THE:WILLIAMSON, were the sellers and

PAUL W, SHUMATE and KATHLEEN. P. SHUMATE, husband and wife, as to an undivided

',one-half'interest, and' ALAN J. KIRK;: as to an undivided one-half interest, are

r the buyers, said contract recorded (uarecorded) » in Book

i page .l > Records for Klamath. County, Oregon. The assignors warrant
ad e ) R .

‘‘and: covenant that said contract is not mow in default and that they are the

: zowners‘thereof,and'have‘the’tight to-sell and assign the same. 1In addition to

~assigning ‘or transfefrihg~ail their right, title and interest in and to the
real property subject tc.said contract; the undersigned assignors also assign
all of-their rights in, to and under: szid contract. ‘ .

he ‘assignment of vendéeYs'undiVided,one—half interest in the above described
eal property'is‘maderané;given to provide :security unto the assignees for

in,

jA,cOnditioﬁihereof‘shall\be'if'the undersigned assignor shall pay said note

'acCOrdihg toits terms. and ¢ondi;ion,'this assignment shall be void, and with—

‘out: force and effect wha'tsoever; but otherwise; shall remain in full force and
ecure to assignee payment of said note. :

der shall fail to keep said contract with the said
OHLUND,:hquandvand wife, and DWIGHT C. KIRCHER and
and wife, doing business as RAINBOW PARK ON THE WILLIAMSON,
‘ ‘”'therasSigneQS, at all times current and not in default,

; n:that event ghEes,~at their option, may declare the unpaid balance
due. immediately ‘due and p yable in full, and may foreclose any interest of the
asSignbf'héreunder invSaidicbntfactg'and\the real property therein described by
suit in equity either strictly or by judicial sale, at the option of assignee.

In. any such eVeht,’assignueSTSha11~be entitled to reasonable attorney's fees),
costs and ‘expenses incurred therein. L (continued on page 2)

‘Block 9, ‘and Lots 1 and 2, Block 10, RAINBOW PARK ON
to the official plat thereof. TOGETHER WITH an undivided
: and SQin-Block 1. SUBJECT TO: Public Rights in Williamson
River;Easements and right's of way of record; Reservations, restrictions and
conditions ‘shown on the plat l.in the. 3 i "RATINBGW PARK ON THE WILLIAMSON:
to Decl: onditis 1 Res ions dated September 9, 1964 and recorded
‘at -Page 116 of Xlamath County, Oregon, Deed Records,
ctions Vendees take: subject to and covenant and agree
d comply with and which shall be appurtenant to and run
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rue and actua on51derat10n pald for thlS ransfer, stated in terms
e_of dollars, ds’ SEVLNTY FIVE THOU»AND AND NO/lOO —= === — — ~DOLLARS
($75 ooo oo) ‘

7fIN WITNESS WHEREOF e under51gned have caused this 1nstrument to be signed
7’on thls 29th day oi ‘anuary, 1982

Pw %W. Lymste

Paul W. Shumdte

;;N;CLlj\kALA« ‘;’EQXALMAdjf'

Kathleen P. Shumate

STATE OF ,OREGON iy
TE 0 Y

CounLy of Llncoln)

‘Personally appeared the above named Pau - Shumate and Kathleen P, Shumate,
‘and acknowledged thP f01eg01ng instrum to be their voluptary and deed.

v .;An-" Be re me. ; : , 4/{40'7@/
L : ‘ R Notary Pubiic for Or
Uy commission expire 3/4/85

ﬁpéft Aviation, Ine.

il . owe . _ Jansary 29, w82 5.75,000.00
ONOR BEFORE IV Y 1 1982 after ¢ate, for value recelved the

rvdcralqned promlsas \o pay tha nrdef o! Thn Bank o! r\cwpon

EVENTY FIVE TI’OUSAND AND NO/].OO L ST T om s e e = o Doltars

ot S : month1y~ at the rate of al — . per cent par annum
* The ‘Bank of \ewport prlme rate plus 2% to be adjusted as prlme changes

T maturity and i Interast Is'aol 20 3ald ths wholo princlpal and intatast shall withoul rotice bacoma immediatoly due al the opilon of tha tho holder of this
. inote: l( the prlnclpal aumls no' b pai d upon: llu maturily date: tho principal sum shall bear interest frem it inaturity dats at tha hlgher of the toliowing rates:

i a) tho hlghaax rate charged belo 1 ma(urﬂy, or{r) 15% pet anr um, Principal and interest is payable at Newpor t Main Branch of
::38ld Bank. i lluqallan is commscad 1o colindt this note or any portian thereot, the undersigned promises 1o pay such additlonal sum ot money as the court
< mdy adjudge roasonable a3 altof roy's fées in the Iulauuon ctanany appeal theretrom. Further if the undarstiined I8 in defaull on this note, aven if no iltigation
s . the undcralgnm yomitos 1o pay nil cosly of ‘cotlocling any ovartus amount. Right o sntol is horeby grantad to Lhe holder of this nate. Each
‘pmy heralo, whnlhcl maker, ¢g maw ‘andoisar, guarantof or othanviza, wahas preseatment, demand, talice and protest, and contenis 1o any and all
i o! tima of renowals }-eraot, whother or-nat the oxtansiond ot tonewals ars fnger than the oriplnal periog of this note, and 1o any exthange of

oluu of any ucumy uun!ed ty any ;mly hargle Qrany ot poraon.

NEWPOQT AVIATIOV ]Nu

% The Bank of'Newport
~P.I0J Box 7.
]‘Nevport,‘Qregon 97365




Vxx‘and

Brd dav of _gftober

a entered into thls,

d JANE A.

aud w1fe,

NT, made an
band

. HIS AGREEME
19.6 69, byr and between mﬁx W onmnro an
KIBCHER and D 7] ’KIRCHER husband an

called the Vendor e
tinterest,

ARK N TBE WILLIAMSO\ herelnaftex and
*‘HlW%EE husband and. wxie, undi vided Y
undi jded B interest

d KA ‘B4 3F

OHLUND

d wxfe, d01ng buslness
and

DWIGHT C

: RA].NBO\I P
;Eﬁﬂl.“. SH UMP
AL exw s

e Vendee agrees to buy from
y sxtuate 1n Llamath Countys

il

izmmots pARK. ON THE :mmmié'dﬂ;“"a‘z:coraing

Loéi—i_é,? Bloch ,_9__,4
to tne off1c1al plat thvreof
ed 3/68th 1nLerest in Lots & and 5 i

n Block 1.

,,10GETBER.U1TH an’ undlvxd
Pub11C‘R1yhts in Uilll

: SUBJECT T0:
of .way. of T Resocvations, ‘res
the plat: of

,' o. o
1th’and which sha'lu

Y p;yable as Eollows, co-wit: '

of this agre the receipt of

ement, :
N : »2
: with 1nterest at the . rate of ER TE*

knowl@doed'

i hereby ac
1lment

able 4n 1nsta

pay
the ixrst in

f 1nterestq stallment o
J&‘lf"—“ﬁzf/;,,q 1982 69 and af 11-
theteafter unt11 full balance

,lnclusnw o
urther insta

,}2‘313—d<y o
10th dav of every nmnth
at any time without

.—,_—_
' ALl or any port tepald

ion may be P
*It is hereby

-al fees hereby acknowledged
Rate 27, .0l this” contracte

cent ag®

d lnterest are paxd.
nalLy' Receipt 05,325;00 Escrow &
greed and understo otk chiat the Annual Per

[VVendee e sa

at Chlloqulﬁ,‘
the sama nov are

has been paid;
same sha
es 0% whatsoever
f said pxoperty
l‘nco wha!

[T L e




”¢mv;;,fyeﬁﬁﬁf%WilIgch.tﬁé_exetution hereof -make and--execute in - favot of vendee

good . and sufficient Qarrauty'deéd conveying a fee simple title to said property
s?freeﬁandyclear‘as%of;this date 0f-all incumbrances whatsoever, except. as set
“foxrth above, which;vgﬁdee assumes arid will place said deed together with one of
g;:hese‘agrEEmen;s* nqéstrow>aththexCHiloquin*Branch of United States National

Bank of Oregon, aL'ChiloQUin,EOrEgon, hereby instructing said escrow holder
«;ba;gwhen;*andzii theﬁvéndeeﬁshalluhaveapaiajthe balance of théipurchase price
ave;iﬁgall?othérdteSbsctsVfdrlyfcdmpliedlwﬁth all of<the terms and
condit] : Cﬂﬁtfaﬁﬁfféaid‘escrow,holderwshallwdelivetfsaidninstruments
to vendee. . o

S Original escrow set-up fea will be paid by vendee. Vendor will pay the
wmonthly escrow collectionicharge: <The escrow:holder may - deduct :cpst: of ‘ReG8E~
o T "ips#ﬁae&—ﬁ&aa%4payméa&e;maé94aereuﬁén; tosether—with- the pre-
7 mium for an ovmers . policyiiof fitle insurance insuring vendee in the penal sum
of the purchase p .6 hereinbefore recited.

i )
Vgt g

'/3?3*‘;‘f£s_ig_g§greéslymdﬁdersﬁogd and agreed that vendor is purchasing said-re#l
~wpropertyjhnaconni3e&; i ale:ﬁtomiﬂ.,M;?Hallozyiahd Chp§§;ine4kﬁ1ﬁﬂjbry, hus-

L g ?hng“féba$?;%£§SE—Bai€ redn-to said uallqu,g5crow”to
‘obtain the de jior-gaTd lot from said originalhGéndof?‘ﬁy*thé;;;ég_the vendee

.yrpaid*aﬁd;pérfdrméd,tﬁis agreement. o ————

“band and,wiie,rgnﬂfveﬁﬂof'agret it willswietmsld and pay sufficient pox-
Zhdee

2 “ PROVIDLD TIJRTHER, ‘Time shall be of the essence of this agreement and if

. the'vendeé shall £z ,;refusefor~neg1ecﬁfafor a period of 30 days, to pay either

or .any of said astallments -ox any of said interest, promptly as the same be—
“omes due; sor-shalli fail?tbfkéep and perform any of the agreements herein con—

the.rightsof the,vendee'in~andftousaid property and under
he%vémdorfs:option,aimmediately,and.utterly cease and
erein described shall revert:to and revest in the
} / afationkofuforfeiture or act-of re—entry, ot without any
_:other:iact ‘by vthe N ndor to. be: one or performed and without any right of the
vendee:of;reclamationqorkcdmpensation for momey paid or for jmprovements made
‘onisaid property Sfully; perfectly and absolutely as if this agreement had

. miever been made; and all money theretofore paid to:the vendor undeyr this con-

' tract shall the eupon be forfeited without process of law and shall be retained
—:by'andkbelong‘tb ‘the vendor -as- the acerued and reasonable rent of said property
“from this idate tqithe time ok such. forfeiture-and the liquidated damages to the
"véndorrfo:'thefvendee's failure to complete this contract, and in such case said

scrow holder hereby ‘instructed to deliver said deed to vendo¥ ‘on’ demand for
ame,- ithout notice to vendee. In case suit or action is taken to enforce any
{provision :of this sagreement. ndé .agrees ‘to pay, ip addition to the :costs and
: 'sbuxsements‘?rovided'by law, such sum‘asdthe Court may adjudge reasonable for
" véndor's ‘attorneysd :fees there n,gincludihg%those‘iﬁédfred,in:anAappellate court
“of ‘any appea r proceedings therein. 5
D e e Teoaep o pr Dol T o Qe -
agyeement shall bind and inure to the benefit of, as the circum-
ance y : o {ithe parties héreto and their respective heirs, executoxs,
_ administrators; igns Successors. :

P B

.5

ement €O be‘execqted

3 . R L 52 TR Rt L
IN WITNESLS, parties. have caused this agre
' hereinabove writtemd:: Lo o

G e Lot Lup i
. RAINBOW PARK: N THE WILLIAHSON, Vendor

<

By

Jth st., Portlend, Oregon 97202, (Shumatel..
3., oFt1 A (shymgbedysn

64
13059 Powell .

U Tel. Ne. 232:9268 .
 State of OREGOR: CHUNIY KLAMATH: 83.

céby certify that he within:instrument was received and filed for record on the

No. 25, PoTtland, Cre,

g ¢ D;,’;gjz_gt 11252 o'clocka;_)h, and duly recorded in
AL T et ERURN © | EVELYN BIEHN
Vgl M. g20of - . De= ; - COUNTY GLEAK

' Fee § 16.00
. e




