; WI TNESSETH
3 bargams sells and conveys to trustee in trust with power of sale, the property
County, Oregon, descnbed as:

‘Kiamath.

Lo 22 A 'nd 23 B, .,Block 3, Supplementa] Plat of. RAI! ROAD ADDITION to
,vC1ty,qug§],amatAh Falls,

toge er wzth alI zmd singular. the" tem-men!s, beredztaments and appurtenances and all other rights thereunto belonging or in anywise
i now or hereafter appertaining, and t}e rentt. zssues and pmrzts thereof and all fixtures now or hereafter attached to or used in connec-
with said real estate.

. FOR:THE' PURPOSE OF’ Sl:'.,UPING PERFOR)WAIVCE of euch agreument of gmnror herein contained and pa}mcm of the

**F IETEEN."THOUSAND .£ ND.NO/100%% ..

. - Daliars, w:th interest therecn accordmg to the terms of a promissory
note [ even ate herewtth payable to benenc ry. or-order-and’ miade by grantor, the final payment of principal and interest hereo{ if

not’ soonér paxd “to be due and payabls X OB ) aFCh ]8 ey 19,989 .

:The date of maturity of ‘the deb! secured by thls mstrument is the date, statcd above, on which the final installment of said note
bécomes due &nd payable. In the event the within described property, or any part thereof, or any inferest therein is sold. agreed to be
.sold, ‘conveyed, assigned or alienated : by - the: grantor :without first having obtained the written consent or approval of the beneficiary,
:then, at -the, beneficiary’s option, all olligations secured by :tlns instrument, -irrespective of the maturity dates expressed therein, or

i - by 1iling officers "or

. may determine, ‘or at opnon ot b

i taxes, “assessments
... against said ‘progerty: before any part of. suth tzxes, assessments arnd -other
:_charges become: past due or. delinquent. and . p -omptly deliver receipts therefor

i both .in_the trinl and apnclln{u cou(ls,,nrccu.mly
il Hiciary. in such’'y bal.

“ithe Ixabxmy of;: nny perwn !ar the paym

herein, shall'become immediately due and payable.
The above described real property -

To profect the secunty of this: t-ust deed, grantor Bg,mes.

and repair; not: to, remove,or .demolish: any buildi
nut to commit or perm:t any waste of said property.;
o2 To complete or restore ‘promptly: and ‘in: good “and. workmanlike

any ilding:- or. impr which
d'estmyed thereon, and pay, when-due all costs
s *. 3. To comply: with: all laws, ordinan
tions ‘and. res!nctzons aflecting said- property,
‘join.in 7 4 1 tat presuant 'to’ the Uniforat Commer-

or. :mprmemert merecm

wcurred therefor.
regulations, covenants, cendi-
the beneliciary so reguests, to

uch
¥ cial . Code .as the benehcmry may. require a'hl to ‘pay for ‘filing 'same ini'the
cost of all lien searches made :
i1y -be deemed devrable by the .

proper public”oftice or offices, “as well ‘as,
E mg agencies: as*

- beneliciary.

To provxde and ccn(muously ma

now .or herealter ‘erected on the said . prerniss: against loss .or damage by fire

“and such other hazards.as the beneficiary’ mey {rom. time to time rcqwre, m
"i"an amount not less than §

companies -acceptable . o’ the beneliciary, - witl': I payd :m, all
. policies of insurance. shall be delivered. {o:the:beneliciary. as soon ‘as insured;
1f-2he grantor. shall iail lfor:any. reason.to’ procure:any such dnsurance; and to
deliver said ‘policies to the beneliciary -at least fitteen ‘days prior. to the: sxpira-~

i.. tion ‘of any pohry of ‘insurance ‘now. or herafter: plal:ed on said lunldmgs,

the . beneficiary: tnay . procure the. same  at - franior’s expenss. The zmount
i collected; under any : ifire or :other insurance aulicy imay be. applied: by, benefi-
ciary ‘upon:any’ indebtedness securcd hereby ind in such order: as ‘bendiciary
y the entire 30 collecied, or
any part: thereol, may be released to’ grantor.: Such’ application or releiss shall
not cure or:wajve any. default or notice of delault lmreundcr or invaliddate any
act done :pursuant_{a ‘such notice.
3.

To: keep ‘said’ premises : free: from oinstriction Lens and to ray all '

and other ‘charges that .mav be{lévied .or assessed upon. or

. to. beneliciary;. should. /the: grantor fail to- mike payment ol any - taxes;iassess-

i ments, " insurance | premiums, ‘liens " or-other chardes’ payable by drantor, either

byt direct . payment.:or by providing beneficiary with funds with. which to

% make: such payment, benelzcnary may,’ at- its optiar,. make payment thereof,
.. and’the ‘amount ‘to’ paid, with_interest dtithe 1ate tet forth in the note secured
bl

A

hereby, iwithi the described; in: paragraphs:6- and 7iof this
¥y

: . trust. deed, shall .be added to and become a part; ol the debt secured lxy this
" trust deed, without waiver of any rights arising Irom ‘breach “of any
° covenatits hereofiand for such. paymeénts, wih “interest’
i erty.; hereinbefore :described,: as:well o
. same ‘extent that;they are bound for the Piyme

s aforesaid: the ‘prop-
shall be: bound i to. ‘the

the  frantor,

described, and ‘all such payments. shall be inuedistely duc and payable with-

:‘out notice,"and. the nonpayment thereol shnll. at' the option of the benésiciary,
" render ‘all, sums' secur
|+ constitute a breach: of, this trust.deed.

..by. this:trust.. derd i mcd-lx!ely due and pnyab e and

To pay “all ‘costs, fees-and expens:s cl llus ‘trust’ includi ng ll:e cosf

: of title search as well as the other costs and expenres of the trustee mcurud

in connection with or-in nlorcmg !hm obhg HOP d"d trubtces and amvrw s
;fees actually. incurred.. . =
To appear .in and delend any actwn cr proceedmg purpo'img to
and in anv: suit,

alfect: the security: nghts or. powers of beneficiary: ar drusfee; a

.. action or, proceeding :in. which the_ beneliciary or tnulee may. appear, mcludmg
C-any’

‘for the" loreclosure of :this deed, fo pay all: costs. and expensss, in-
cluding-evidence of - tl!le and :the’ benelnc:arys or.frustee's aftorney’s fevs;. the.
of. ces

decrec of the “trisl: court, grantor further ag-ces tc. pay such sum as the ap-
pellnfo- court :shall. adjudde re ble. as :he b s or- rmshms attar-

ney's leex on “such: appeal.
1t is mutually agreed. ¢hat:
. 8, In the'wvent tbn! an)- port}nn or e.!l of xnid lm,wrfr ;mu u,. mkrn .
i undeér the right ol ¢ conden:eation, bepeliciary shall have the

right, ‘it it so electy, -to require ﬂwl all or “any. pottion of the monirs payable

‘-as ‘compensation_lor such taking, which are ir eicesy of the ‘amount tequired
!'to pay. all reasonable costs, expenses and artorney’s fees necessarily paid or
incurred .-by- grantor in .such proceéedings,

shidl " be -paid . to  hencliciary “and
applied by it first upon any reasonable costs' and c:,vrcnlsu and attorney’s fees,
ard Q1
‘and the' ¥ nppited Tupon’ the indelitadness
secured  hereby;: and mnn{nr agrees,: at its 0w 1. expenye, to take: such actions
and . execute such -instruments.as shall be reessary in obl.unmg w.nh com-
pensation, prc. iptly upon beneficiary’s requesd. <

At any time and from time .10’ tirne- upon written requesl al bene-

lxc:ary, paymient of “its fees and presentation: of :this ‘deed and the. rote for

endorsement  (in case of full reconve}ances for cam‘v!lahoﬂ ), without aliecting
o tfxs i bied: {rustee_rnay

1. To protect, "préserve and maintain: said properfy in"good condition’

inay. be constructed, darmaged or -

aini insurance on’ the tu:ldm4<

‘of the

of. the, obligation herein

5 .in: this- paragraph 7 in all cases skall be
. lixed. by the trial court and in the event of an appeal from any judgment or

incureed by beae- .

not currently used kvr ngnculiurul ‘timber of grazing purposas.

(a) consent to the making of any map or plat ol said property; (b} join in
“-granting ‘any easemient’ or creating” any restriction thervon; {c} join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, alf or any part o{ the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally -entitled thereto,” and the recitals thers’n of any matters or Facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be notr less than £35.
10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
.erty or: any. part- thereof, in its own name sue or otherwise collect the rents,
issues, and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operition and collection, mcludmg reasonable_attor-
neys lees upen any indebtedness secured hereby, and ir such order as bene-
ticiary may determine.
i1, The entering upon and taking possession c©f said property, the
cullectmn of such rents, issues and profits, or the procesds of fire and other
insurance policies or compsnsation or awards for any taking or damage of the
property, and the Jpphcahon ¢r release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

© 12, Upen detauit by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the bcnclicialy may
declare all sums secured hereby immediately duc and payable. In such an
event. the beneliciary at his elaction may proceed to foreclosc this trust deed
in cquity as i mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee rhall
execute and cause to be recorded his wriften notice of default and his election
to sell the said described real property to satisly the obhgahons secured
hereby, whereupon the trustee shall fix the time and place of sale, give notlce
thereot as then required by low and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person_ so privileged by
ORS 86.760, may pay o the beneti y or his in interest, respec-

~tively, the entire amount then due under the terms of the trust deed and the
- obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
c¢eeding the amounts provided by law)} other than such portion ol the prin-
cipal as would not then be due had no delault uccurmd and th:reby' cure
the defaulf, in which event al! foreclosure pr §s thall -be d by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by .law. The trustee may sell said properly either
in one parcel.or in separate. parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall _deliver to the purchaser :its deed in form as required. by law conveying
the properiy so sold, but wittout any covenant or warranty, express or im-
plied. Tke recitals in the deed ' of any matters of fact shall be conclusive proof
.of the truthlulness thereof, Any person, excluding the rrustee, but including
the grantor and benehcnary, may. purchase at the sale..

15. When trustes sells pursuant fo the powers provided herein, - trustee
shall apply thé proceeds of sa'e to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
h.n'mg recorded iiens subsequent to the interest of the trustee in the trust

deed as their inferests may appear in the order of theis: priority and (4) the
sutp«u:, i any. ta the Arantor or to his sacertor in interest entitled to tuch
warpdtes,

18, For any reason petmitted by law beocliviary mav from timn to
time EPPOINE A LUCCEMOT O suCCessOF S 0 any frustee nned Rerein or fo any
succesnn  trustee appointed hereunder. Upan such appeinnment, amd without
conveyance rfo the successor trustes, the latter shall be vestwd with al! titlr,
powers und dutles conferred upon any trustee Rerein named or appointed
hereunder, Each such appointicent and sub: I be made by written
instrument cxocuted by beneliziary, con o o this trust deed
and. its place of record, which, when recorded in the uflice of the County
Clerk or Recorder ol the county or countics in whivh the property i situated,
shall be conclusive proof ol preper appointment cl the successor frusfee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes is not
obligated fo notify any party hereto of pending sale under any orher deed of
trust or of any action or procnedmg in which grantor, beneiiciary or trustae
shall be a party unless such attwn or procecding is brought by trustee.

NOTE: The ‘Trust Deed ‘Act’ providcx that “the friit tos’ hersunder ‘must bu eithar an crierney, who 8 an active member nof the vag«m State Bar, g bank, wust
i or savings ond loan associotion authorized 1o /dy busiress ‘under - the
;v proparty of this state.

of Ore

its subsldiories. affilintes

[ AL

gon or tha Unlted Slates, a title Insurance company otharized 16 insure tile 16 teol

15
aents ‘or hmn:hcs. this Un:ded Stotes or any casncy thereof, or an esciow agent licensard undar GF5 696.50% 16 696. 585,




* IMPORTANT NOTICE: Deiste, by Ii

with the Actis not required, disregard this no
“(HF. the"signe :

. STATE OF OREGON;

. frust 'deed "have’been titlly paid sl satistied. You hereby are directed, on :
. said trust deed or’ pursuant. to st: ute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

ORI
B T 5
anid agrees to and with the beneficiary ‘and those claiming under him, that he is law-

; aid descn red rvéal property and has a valid, unzncumbered title thereto

Wi

. ‘ahd“tha‘fﬁhé ‘will. Warrahf aﬁi 'f()reyef ‘défend,‘zﬁhe same against all persons whomsoever.

Ths grantor warrants thar ' the proceeds “of ‘the loan represented by the above described note and this trust deed are:
a)* primarily “for grantor's personal, tamily, Fousehold or agricultural purposes (see Important Notice below),

: [¢-) - for.an orgdanization, oi( even if grantor is a natural person) are for business or commercial purposes other than agricultural
i, % purposes. REFTIE IOV ST I [ . : .

: Thm deed épbliés“:!o,‘v'ihuk/ifs to tht; 'benefii of ‘and binds all parties hereto, ‘their Zeirs, legatees, devisees, administrators, execu-
tors, personal representatives, sucessors and:assigns.- The term beneficiary shall mean the holder and owner, iucluding pledgee, of the

‘contract ‘secured “hereby, whethet ir-not named as a beneficiary herein. In Lonstruing. this deed and whenever the context so requires, the
Act red. e vies 7 ;

e Toecte

‘the leninine and '(ha neuter, and the singular. number includes the plural.
"IN WITNESS WHERKEGF, said grantor has hereunto set his hapd the day and vear first above written.

[T

ng out, whichever wdrranty [a) or (b} is
not:applicable; . if warranty, (a):is cﬁpli:cb!e and . tho: beneficiary is: a creditor
as_such viord. is’ defined “In’ the Tivth-in-Lending “Act and Regulation 'Z, the
beneficlary | MUST comply . with, the 'Act endl” Regiilation by making ‘required
discl os;- for this purg o if-this: insteument is to ke a FIRST lien to finance -
the ‘purchuse of o' dwelling; vse ‘Ste /ens-Ness. Form No.:1305 or equivalent; |
if this’ instrimant is NOT to be o firit lien, ‘or is not to. finance the purchase
of a-dwalling use Stevens-Ness Forz:Ne. 1306, .or equivalent. If compliance
AR ek X

t nur of the abové Is o torpora
usa the forn’ of ‘acknowledgment eppositc

" {ORS 93.490).

I
i
I

“Yes.. 10| STATE OF OREGON, County of ... ...\t Y55,

I et e el RS LN ;
. B— 1
who, each being first

 KLAMATH °

Personally ' appeared

RS
WILETAM MCCABE -

13%3

Hi:ly sworn, did say that the lormer is the..
presidenf and that the latter is the.........
secre'tarj* of

& corporation, and that-the scal affixed to the foregoing instrument is the
" corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corpération by authority of its board of directors;
-and each of them acknowledged said instrument to be its voluntary act
and’ deed: :

. Before me:

a.r;,d

THEIR.

Notary Public for Oregon (OFFICIAL
; SEAL)

My_commission expires:

fres: 5/?”?5 ’

P

"REQUEST FOR FULL RECONVEYANCE
f "‘ln be uted ‘only when obligations have boan. paid.

Trustee

: Thu x\xﬁi;ers‘i‘gn'ed is the l}:gal; Jpv‘v'nvur:and holder ot all indebtedness . secured by the foregoing trust deed. All sums secured by said
! X payment to you.cf any sums owing to you under the terms of

Ylé:feu'fi'th‘téée-!hg

vit'h said ‘iiﬁ;?.ua;‘d) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the
held l;ﬂybi{ under the' same: Méil#ecdn?g}énce and:documents .to - y

RBeneficiary

.. Do ﬁn!glésn or destroy: this Trust Deed Ofi TeE NOTE . which it secvres. Both must bo deliverad to the trustee fer concellation befero reconveyance will be made.

. TRUST DEED,

: (FORM . No. '881)
STEVENINESS LAW PUD.'CO.. POKTLAND, OKY

CRunty of . Klamath

Al . STATE OF QREGON,; }qg

I certify rhat the within instru-
ment was received for record on the
fL 18 day of March: ,19.82,
ar.333X L o'clock.. BM., and recorded
in book/reel/volume No...M.82. . .on

¢ /.SPACE RESERVED
» FOR

RECORDER'S UsE instrument 'microditn: No. 10073

......................

Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

iehn County Clerk

W/ e

¢
[
il
i
i




