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THIS AGREEMENT, made and entered lnto this 26th day of February, 1982 by

.g}

and between GLEN L.‘RINEHART and‘ OELORES ANN RINEHART hereinafter called Selle

and JAHFS F. NOVAK, JOHN J NOVA} H, RUTF NOVAYi PAUL M. NOVAK and GLENN G.

GAILIS bereinaftericalled Buyers,

W I T \ E S S E T H:

Sellers agree' to sell'to the:Luvers and‘the Buyers agree to buy from the

Sellers all of the Improvements 1ocated on Lot 2, Blocka of the Recreation

Creek Tract, Wlnema National Foresi, Ylamatn County, Oregon, at and f01 a price

of $29, 500 00, payable as follows, to—wit‘ $10,000.00 at the time of Lhe execu-—

‘tion of thls agreement the receip or which is hereby acknowledged; $19,500.00

with interest at tbe rate of 127 pﬂr annum from March 1, 1982, payable in instal

‘Iments oE not less than $316 14 pe: nmnth, 1nc1usive of interest, the first

' on the 1st dav of every month theraaiter until the full balance- and 1nterest are

pald.

Buyers agree to make sa1d pavments prompfly on the dates above naned to the
order of the Sellels, or the survivoxo of them, at Klamath First Federal Savings
and Loan Association, at Klamath Falls, Oregon' to keep said property at all
times 1n as good condltlon as. the  same. now are, ‘that no improvement, ©OW on oY
which may hereafter be placed on said property uhall be removed or destroyed
before the entlre purchase price bas been pald and that said property w1ll be
kept 1n=ured in companies approvec by'Sellers apainst 1oss or damage by fire in
a sum not less than its full insu:able value, with loss payable to the parties
as thel] respective interests may anpear, said oolicy or policies of Lnsurance
to be held by Buyers, that Buver shall ‘pay.req ularly and seasonably and before
assessmants, liens

the same shall become subject to Lnterest charges, all taxes,

and incumbrances of whatsoever nd-ure and kind and agree not to suffer or permit]

any part of said propertv to become oubject to any taxes, assessments, liens, ch

or incumbrances whntsoever havinr pxocedonce aver rights of the Sellers in and
to said property,( Buyers shall not (ut or remove timber on' the prcmises without

writtenICOnsent3jt;Sellers., Buyers shall be entitled to the possession of said
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:1e\eXecutibn hereof make and execute in favor of Buyers

‘B ll”of;salélconVEying title to the Improvements free and

: . ca ansferring the Forest
:;Sefviéé Pefmit’fo‘séiléfé;‘aﬁd Qiil Place said Bil] of Sale and Requesf for
Tefﬁiﬁatibﬁadf and gbpiiéatioh 6f?épecia1 Use Permit, together with one of thes
égreéﬁéﬁts, iﬁ7e5ér§ﬁ1%f Klématﬁ first Federal

Klamaﬁhrﬁéils;VOrégdh‘:iﬁ shall

SatiszCtOry to saidv

Buyeféishéll hévetpaidighefbéladcé56f the purchase price ip accordance with the

e o,

:this;cbntrégt

Qishailifailpt6 make the payments aforesaid, or any of the

hQ:Stfidt té;méiand'at the t:imes above Specified, oy fail

to Réep‘ény of ‘the dtH&rfﬁeiﬁé;dr cpiﬂitions of thig agréement, time of payment

éngSt:iét‘perfofméncé eiug'de¢1ate§ to be the essence of thi

ngllefoshélllhéve thé}failowingtrighfS: (@) To foreclose thig contract by

'étfiétfféféclosure in'équﬁy;” (2)'idgdeclare the full unpaid balance immediate

j«dﬁé”énd payéble;“(3) Tdfép;
in;equifyg (4)f§§d in ;§y~§f sﬁ¢hﬁcasés, éXcept exercise of the right to specif.

k~ib@11y,énfdrcé,this ag;éeﬁént'BstUitii ity, all the Tight and interest her

f;fuﬁﬁe;lybtéésé'ahd &eterﬁﬂﬂé;:ané ;he‘p%émiées afo

i@;Séllé?S:W&fhoﬁt anfyﬁééiéfétiqn ofifbrfeiture Or act of reentry, and without

éﬁ&;Othef‘éEt By Séiléislfq{gé‘perfbrméﬂ and without any righﬁ of Buyeré of

reglaméf;ohfgf,cqhﬁénsatiph:fof'ﬁoney’pgid or for improvements made, as absolyt ly,
‘ k ‘(ﬁ‘;;ﬁgiéeﬁéﬁ‘ﬁhnd never been made,

Sellers




=

for the purpose of protecting and Preserving the

‘piopeftywénd} lr security inLerest therein,

stahen,bj Sel]

’ f‘ahce by Buyerszbf tny orovision hereof shall in no way affect Sellers' right
;hereunder to enkoree the samL, nor- shall any waiver by Sellers of such breach of
vj‘eny Provision hvreof be held fo be a waiver of any succeeding breach of any such
lh‘provision, or‘a aj&alver of Lhe provision itself.

| ThlS agreementlahall bind and .inure to the beneflt of, as the circumstances
hay requlre theepdrties hereto and their xespectlve heirs, executors, administ
1ors and assign;' : o

he hands of the pgrties the day and year first herein written,

? ZM

.

hart

. 7
Paul M. Novalt

Glenn G. Gailis
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County of Klamath

On this ;2 day (»f EA — "- 5. 1982, personally zppeared the above-nampd
N Glen L., R:l.nehar*' and De 1ores “Ann RinPhart and acknowledged the foregoing instru-
: menj: to be their act aud deed Befo re me:

%{,@Zm 2 JZ(AMW

- Notary Public for Oregon

2300y ,;n

"STAIE OF OREGON )

County of Flamath ) ”7 f

‘on this /:Z day cf :&e;@ ;,, 1982, personally appeared the above-named

James F,:Novak;: John: J.: Novak ‘Ruth M, Novak Paul M. Novak and Glenn G. Gailis,
qlrx’dz ac o'ledged the fcre 01ng 1nstrument be their act and deed. Before me:

by B Topeuies

' Notary Public for Oﬁ

"‘;V'[:;TA'zE OF O GON 'COUNTY OF KLAMATH; ss.
H Hed fsr rﬁcoﬁfﬁﬁm
; Lns 18 c!av of March A.D.19_g82 atgz320'iock p p ond
e ',(iuly reccrcied in \’ol M 82 ,of_Deeds

eniag ¢ 3410

EVELYN BIEH®), Counly '~
le - .

if#é@s$16.60’i, : By
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