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’HI CONTRACJ

between LORLNﬁg

Th t 1n conslderatlon of the mutual Covenants
fj‘and agreemen:s hereln contalned the'sellers agree to sell
unte the buyers'and the buyers ag,

yiaellers all oi the follow¢ng describeg lands and premiseg

gsltuated in- t1e County of Klamath, State of Oregon, to-wit,

on account
NO/100 (SSOO 00) is paid
~_on the executlon horeof the receipt of whlch 's hereby

acknowledged by’the sellers, and the Yemainder of EIGHT

| 'THOUSAND DOLLAR: AND NO/lOO °(

”fftlmes and 1n the aﬂounts as:i

;‘month beglnnlng on_the lSth day of July, 1973 ‘and a like
payment on the )thbdaj of each end every month thereafter
untll the total n iprlnc“nal ‘and interegt is paida. a1

be pald at any all deferred

'balances shall b

e,July ‘5 1973 ‘ierest to be raid monthly, and being

pdyments ubove zequlred




b lltv 1nsurance ang 1rrlgatlcm water

descrlbed 1n thisg contract is for

bu51ness purposes othmr than aqucultural

 contract.

; The sellezq do hereby Dargaln, give and grant

to the buyers for t@ ‘)erlod of nlnety {90} days from the

E;date hereof the sole, exclu31ve ana 1rrev0cable right ang

fopulon to purchase the mbOVQ desnrlbed real PIOperty Subject
uertaln rrust Dowd recorded On February g ¢ 1971, in

1Bo§x M7l" Page 1178, nf rhe'MorLCdge Records of Klamath

*fCounty, Oregon, as ami for Lhe agzeed Price of Tyo THOUSAND
;,/6’1

Frvz HUNDRED ' DOLLARS AND NO/lOO (sz /500.00) , 1nclus.1ve of ‘
| fndd % ~aoe’c’lliﬁfun FIW/’LWJM.‘?“
,any and all sg8s monthl( payments pald hereunder 1 15 ‘the LA

-

:éventfsaid buyérs shaIL eiect to purchase said premlsés

sum of $2,500.0¢

above desgribed Trust

covenants of warranty toq ther Wlthf,ltle 1nsurance lnsurlng
goud marketable tltle-: ) _iin case‘gald buyers shal) not,
wxihln said nlnety day. i6d ele¢t‘ﬁo §urchase said
premlses ‘as aforesald i 'n saxd opt‘ n shall become nqu

~W1at sald Cont:ac< of Sal
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' accordirig -

¢ in

: suffer Or permit
any wasﬁs or strlp thereof' that they wili keep saig
premlses £ effrom mechanlc S and all otber liens ang save
the sellers harmless ‘therefronp and reimburse
. all costs aﬁd attorney s feeg 1nwurred by them jin defendlrg
agalnst euch llens- that they wzil pay aLl taxes hercafter
1ev1ed agalnst sald pzopertv as'well as z]11 water Tents,
publlc chdrges and munlclpal liens which: hereafter
lawfully may be 1mposei upon saigd premlses, all Promptly
before the Smme or any Part thereos becomeas Past due; that

at buyers'iexpense,,they wlll insure angd keep insured aij

 '1n a companv or compan:es satlsfactory to ‘the sellers, with

loss payable Ilrst to. the sellers ang then to the buyers

as thelr re:pectlve lnterests may appear ang all policies

‘of 1nsurance to: be dellvered as soon as inSured to the
ehereinafter ‘named. ° Now 3if the buyers shall

fall to pay uny‘such llans, costs, water rents, taxes or

'charges or. to procure and pay for such 1nsurance,~the sellers

'may do.so and any payments S0 made shall be added to and

;‘become a pari oE the debt secured by this contract ang

"‘:ermst at tha rate aforesa;d, without waiver,

«4ihowever, of any rlght arn' ng to the sellers for buyers!




3t

"the‘fseltlers; sellers title has been

examlned by 1 fbuyers dnd is accepted and ‘approved by

them.v, onten ‘ aneously herewith, the sellers have
.;executed a~gme and suf: c1ent deed, the form cf which is
hereby appro‘ by the buyers, conveying the above
described real estate 1n fee simple unto the buyers,
‘his helrs ami ass;gns, fzee and clear of encumbrances as
;:of the date hereof exceptlng ‘the easements, building ancd
other restrlvtxons now oE record, if any, and those
apparent upon the land,‘and has placed said deed, together
w;th an execu.ed copy of thls contrart in escrow with the
Plrst Natlona" Bank of Oregon, with instructions to deliver
’lsald deed toqether wzth fire insvrance policies, to the
order of" the buyors, thelr'heirs and assigns, upon the
payment of . thm purchase prlce ‘and full ﬂompl¢ance by the
buyers w1th the Lerms of thls agreement. The buyers
’ agree to pay rhe balance wf said purchase price in the
'respectlve 1n“tallments thereof, promptly at the times
prov1ded therefore, to sald Escrow ‘agent for the use
and beneflt oi the’sellerq. The Escrow fee of the Escrow
agent shall be paxd by the sellers and buyers in egqual
shares, the charges of sa:d agent shall be paid by the
buyers and sel]ez ‘equally, The sellers shall provide
tztle 1nsurarce upon the full payment of thls contract
the optlon .on&alned herein.-
: And 1t rs understood and agreed between said
partles that tlme is of ths essence of this contract, and
ln’case the buyarm shall fail 0o make the payments above

requlred or any of them, punctually within twenty (20)




: ehall~ﬁevefthe'folloﬁing.riehte: {1} to declare this contract

Inull and voxd (2) to declare the whole unpaicl principal

. ba]ance of sald puLchase pr:ce with the interest thereon at

; once due and payable, (3) ..o w1thdraw gaid deed and other

%documents from escxow and/or {(4) to foreclose'thls contract
by Sﬂlt Ln equxty}iand in any of such vases, alll rights

l,anﬂ lnterest craare 'or then existing in favor of the buyers
kas agalnst the;“el ers herounder shall utterly cease and

: determlne -and the £1ght to “the posse551on of tne premises
"above-descrlbed and all otuer rights acquired by the buyers

i hereunoer shall revert to 1nd revest in said sellers without

; fany act or re-»ntry,,or anv other act of said sellers to be

performed and WLthout any rlght of the buyers of return,
reclamatlon or ompensatlon for ‘moneys paid on account of
the purchase oL saxd propecty as absolutely, fully and

perfectly as> 1, thls contxact and such: payments had never

i been made, and 1n case of euch default all payments

itheretofore made on thls contract are to be retalned by

and belong to the sald sel]ers as the agreed and reasonable
ent of sald pre 1ees up to the time of such default. And

’the sald selle“ fln case of such default, shall have

'the rlght 1mmec1ately, or; at any time. thereafter, to

lenter upon the land afOreEdld, without any process of law,

 and ‘take 1mmed ate possesqxon thereof, together with all the

‘Vlmprovements and appurtenances thereon or thereto belonging.

" | The huyers further agree that fallure by the

keller at anyyiime to: requlre performance by the buyexs of

*eany provxsion:hexeof—shalL in ne way affect their right
l“ereunder to ejforce the same, nor shall any waiver by said

: sellers of any ";each of dny prov151on hereof be held to be

.;CONTRACT OP SALE
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3418
jfcsa Qaiver of any succee Qng breach of any such provision, or
7:: as a walver of the prov;slon 1tselt

") o ‘ Tne Lrue and actual consideration paid for this
rtransfer, SHated 1n terms of dollars is EICHT THOUSAND
. FIVE HUNDRED DDLLARS AND NO/100 (S8 500, 00)
In cdse sult or action is 1nst=tuted to foreclose
f thls contrac':br to enforce any of the prov151ons hereof,
; the buyers aqree to pay =uch sum as tr1a1 court may adjudge
- ifreasonable ah d*torney fees to be allowed plaintiff in
ﬁfsald sult or adtlon and Lf an appea' is taken from any
judgment or cecree of suvh trial court, the buyers further
yifpromlse to: pay ¢uch sum as the appe]late court shall adjudge
7freasonable a= p}alntlff'u attorney's fees on such appeal.
: ThlS agreement 'shall bind and inure to the benefit
‘iof as the Cchumstances may require, not only the immediate
ipartles heref :;bUt thEIE respective helrs, .executors, ad-
A‘mlnlstrators,Vsuucessors 1n interest and assigns as well.
‘ IN WITNESS WHEREOF, said parties have executed

thls 1nstrumenteLn trlpl:wate.

s
: % i 7
g Y ;
B ﬂymjdbidzuwu
LORENE §§?ER§9N(¢//7

Ve

: 7 e e
‘;’ / // 7 /’

v /-*

=y
xﬁf JERRY O. ANDERSON
1/£/ B

O /AQJ Mg‘/‘ﬂé} R
ENE HAWKINS

i§§;z44L4 ;3%2 }5225?4L7

ESTHER . COGAR

AFTER RECORDING, RETURN TO:

N::z:l a. Bur'hanan
d omeyaiL .
210N nha“




