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HIS TRUST DEED, made this ... 13th

déy of Mazrch,. . i;etwéén

“MICHAFL:MOHN:-AND :TONT -MOHN

WILLIAM L. SISEMORE.

PO >

, as. Trustee, and

i 5

' AUDIE JOLLIFF or VADIE JOIL ﬁ‘

as Beneficiary, . = . -

Frantor iirgyocably grants, k‘b\ar‘gaij 15, ,ée,IIs’ -and. con
County, Oregon, ‘describ

ots 1 _Block 3, RATLROAD ADD
inithe. Countyi.of Klamath, State of Or

fdéétﬁé;i with all and siﬁgular the ter ts Izé redit

WITNESSETH: . s

Véys to trustee in tp.;;sf, with pbwe_rr: Qf'fsale, the property
ed ‘as: Tt :

ITION TO THE CITY OF KLAMATH FALLS,
egon.

12 LRSS ; \ ?R()Mi SORY ﬁotE‘D'ATED’JUNE ‘95, 1981, IN THE ORTGINAL AMOUNT
OF $11,500.00, EXECUTED BY CHARLES F. MATESON AND DONNA K. MATESON, WHICH MICHAEL MOHN AND
ENT ASSUME AND AGREE TO PAY UNDER THE SAME TERMS AND PRO-

ts and ‘appurtenances and all other rights theteunto belonging or in anywise

now ori herealter appertaining, and the rents, iss ies' and profits thereo? and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. :

FOR&’-’I'HE‘PURPOSE “OF ~SECURINGj PEI?FORI’JANCE“O? ‘each agreement of grantor herein contained and payment of the

not ‘sooher paid, to be due and payable -

SR RIS R \Dixllsr‘s,"\vith interest therecn accorditig to the terms of a promissory
note of even-date herewith; payable ‘to ‘beneficiaiy or order and made by grantor, the final payment of grincipal and interest hereof, if

ne 255,

AND.NQ/100= == = = = f.=.m.m momom e s

198400

i\, The date of maturity of the debt secured. by this instrument is the d;te; stated above, on which the final installment of said note
becomes . due -and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold,. ‘conveyed, 'assigned : or “alienated by .the -d-antor: without  first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary's option, all obligations secured by this instrument, ., irrespective of the maturity dates expressed therein, or

herein; shall become. immediately due and payabls.

The .above described‘reql property is.not curiontly (used for:agricultuiul, ‘timber or grazing purposes.

I'6. protect the security. of this trust deed, gdrantor agrees:
To' protect,- preserve ‘and : maintain: said ipropei ty*in  good *cordition

and. repa olis
not to commit or permit any waste of said properfy. : 2 L
2., To complete or _testore -promptly’ and'in" good “und - workmanlike
o r dny building or impro -which may. bé:cor structed, damaged or
destroyed. thereon, and pay when dué all'costs incurred tharelors = T
L - To comply -with all “laws,” ordinances, ‘regulati ns; covenants, condi-
tions: dndl-restrictions allecting "said property;if. the"bere 50 requests, (o
join inexecuting such finuncing statements pursuant to the Upiform Commer-
cial: Code us the benéliciary': may require ‘and to- pay, for ‘filing same in: the
proper:‘public oftice or oflices, as well as the cost of a'l lien searches made

7y . : i ., ¢

: 4 To. provide and:continuously maintain’ insuiaice ‘on’ the  buildings
now or hercalter erected on the said premises against /03s or' damage by. fire ;
and such other hazards as -the beneﬁcias)ima y_fr tinse fo'time' require,. in.
an amount not: less than '§.: ANSUYAD. e\,.ﬁf,a ue:. .. i

Ll written’in

‘companies acceptable’ o the beneficiary, with loss pa.yab}e ro .the .latter; all

policies: ¢t insurance :shall-he delivered to the: beneficiar.s as von-as insured;
if the..grantor shall fail for any reason to procure any. such' insurance and ‘to

said -policies to the: beneliciary at-least filteen duys prior, to'th: expira-
tion "oft niny - policy, ‘ol - insurance ‘now of " hereafter: placed on said buildings,-:
the baneliciary . may.. procure’ the same at . grantor's expense. The amount
colleéted, under any. lire or :other: insurance policy may e applied hy benefi-"
ciary. upon’ any indebtedness ‘secured hereby and in.sucl order’as beneticiary
may - iletsrmine, ‘or' at option of “beneficiary the entire vriount w0 collected, or
any. part theréol, ray be released to grantor. Such_ applization or release shall
not cure. or waive any delault or notice of default hereui der: ar invalidate any
act ‘done pursuant ‘to. such; notice. e i : :

: \To" keep. said *premises free from.construction Iens. and to pay all
taxes, assessments and other chardes that may be:levicc or. assessed upon or .
apainst 1aid: property .before any part ol - such . taxes,: assessments and - other:
charges Decome past due’or delinquent and . promptly deliver “receipts’ therelor
to beneficiary; should the drantor fail to make payment of any taxes, assess-
mients, insurance - premiums, .liens or:other charges payaile by grantor, either
by :direct' pavinent:or. *by : praviding . .beneficiary with 'unds with ‘which to
make. suzh -payment, beneficiary -may, at- its option, ke - payment thereof,
and itheiamount:so. paid, wirh:interest at.the rate:set for: h in the note secured
hereby, vogether with the obligations described in paragraphs:6 and 7 ol this
frust de hall be added t¢ and become a part of the debt secured by this
trast® decd - without:waiver of ‘any " rights ‘arising- from ‘oreach. of. any ‘ol ‘the
covenanis; hereol and /forisuch ‘payments, wth interest as:aforesaid, the. prop
erty : hersinbelore  described, “as;;well. as . the: grantor, i, he " bound, to . the
same ex‘ent .thal they are bound for the payment of the obligation herein
described’,; andidll such paynients shall be:im jiately: c ue” and payable with: "
out notice, and the ponpayment thereof :shall; at the:opt'on ol the beneficiary,;
render .l sums secured by, this; trust. deed. inmuncdiately; due and.payable.and |
constituts.a breuch of this trust-deed.” 7.7 M [
; 6:"To pay-all costs, fees and!expenses ol this ir ast including the cost
ot title. vearch as well as. the other costs.and expenses ¢l the trustee incurred
in connection with or in enforcing this obligation and tiustec’s and attorney's
fees ‘actually incurted,” i oy 0 v s T N PPl era e

To ‘appear in and defend -any- action -or -pro:eeding purporting to
ithe ‘security. rights or powers of beneliciary or.trustee; sand in any suit,
a0l proceeding in which the beneficiary or trusiee’:mnay appear, including:-
‘any ¢. for'the - foreclosure’ of: this deed, to. pay.-all ‘cists and ! expenses, in-::
clading-ievidence \of title. and..the beneliciary’s or- trustee’s -attorney's - fees;. the:
amaunt :of, attornicy’s_{ees, mentioned, in_ this paradraph i in all ‘cases shall -be
fixed by thie trial ‘eourt  and in the event- of an’ appeal irom uny” judgment or:
decron ol the: teinl court, frantor larther agteex to pay suck! sum as the -ap-
pelats ourt shall “adiudge “reasonalile ax the “heneliviig ¢’ ot frustes’sartor.
ney's fe¢d nn such appeal; ™' A TR [T AR

i'tiis mutually agreed that:: o el BEC L aine l e

§:: In"the event.that :any portion or all .ol said poperty shall be taken::
under’ the. right of i 1 in or ] i ben shiciary ‘shall have the
right, if it: so_elects, to require that all or.any portion vt the monies’ payablé
s compensation for such'taking, which are in. excess of -the ‘amount :required
10 ‘pay. all reasonable costs, expenses and attorney’s fe:s - necessarily paid .or
incurred - by gdrantar in such procecdings, shall be paid ‘to beneficiary -and
applied yy it first upon any ‘reasonable costs and expens:s and .attorney’s fees,
bothiin' the trial and pellite  courts, ily paid or incurred. by bene-

atfec

&

ficiary L ivosuch pmc‘m‘_di;uzs,l'and “the - balance: applied: i pon tha indebtedness:: 1t

securrd  hereby; and grantor’ agrees, uaf ‘its own expense, (to i tnke such actions

and’ exeisute, such. instruments -as- shall ‘be necessary inobtaining such com-

pensation; promptly upon - beneliciar, ‘s request, N PO

i 5, At any-time and from -time to- time upon wiitten.sequest of ‘bene-

ficiary, ipuyment:.of " its - fees -and- prasenfation. of this .dsed  ard the note lor
oy L or Hation), svithout allecting

of any’ person’ for the payment of .the indebtedness,; Vln‘xslcc‘rlrmy:‘

r; not to .remove. or demolish any building ‘or improvement ‘thereon;..

ng oilicers"qr«’sgarchim,‘ agencies  as: may “be. déeraed - desirable by..the

(a) consent to the making of any map or plat of said property: {b) join in
granting. any..easement . or. . creating -any -testriction - thereon; (c) join in- any
subordination or other agreement aflecting th's deed or the lien or charfe
+ 2 thereof; i(d) -reconvey, without warranty, all or any part of the property. The
grantee ‘in any reconveyance may be described as the ‘‘person or persons
“Ingally entitled thercto,’ and the recitals therein of any matters or lacts shall
be' conclusive prool. ol the truthlulness thercol. Trustee’s lees for sny of the
sarvices mentioned in this paragraph shall Le not less than §5.
) 10. Upon any delault by grantor. hereunder, beneliciary may at any
time without notice, either in person, by agent or by a raceiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, cnfer upon and tak~ possession ol said prop-
rty or any part thereol. in its own name sue or otherwise collect the rents,
isues and profits, including those past dve and unpaid, and apply the same,
jass costs and expenses of aperation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. .
! 11. The “éntering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
‘roperty, and the application or release thereol as aforesaid, shall not cure or
vaive any delault or notice of default hereunder or invalidate any act done
pursuant to ‘such nofice. :
; 12. Upon default ‘by ‘grantor in payment of any indebtedness secured
hereby or in his periormance of any agrecment hereunder, the beneticiary may
declare all sums secured hereby immedintely due and - payable. In such an
event the beneliciary at his clection may proceed to loreclose this trust deed
.in"equity as a.mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
‘execute and cause fo be recorded his written notice of default and his election
‘to sell the said dsscribed real property to satisfy the obligations secured
Hereby, whereupon the trustee shall lix the time and place of sale, give notice
‘thereof as then required by law and prcceed to foreclose this trust deed in
the manner provided in ORS 86.740 10 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
frustee for the frustee's sale, the grantor or other person to privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

forcing the terms of the obligation and trustee’s and attorney's d¢es not ex~
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
‘#he delault, in which event all foreclosure pr dings shall be dismissed by
‘the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
nlace designated in the notice of sule or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels anc! shall sell the parcel or parcels at
auction’ to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

. {the property-so. sold, but without any civenant or warzanty, express or im-

olied. The recitals in the deed of any matters of fact shall be conclusive proof
Gt the truthfulness  thereof, Any person, excluding the trustee, buz including
_the grantor and bencliciary, may purchase at the sale.
: 15 When trustee sells pursuant to the powers provided hersin, trustee
i-shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
2luding: the. compensation of the ‘trustee and a reasonable charde by trustee’s
Cattorney. (2) to the obligation secured by the trust deed, (3} to all persons
“having recorded liens milinequent fo the inferest of the (rustee in the frust
deed av their_inzocests oay appoar {n. the order of their priotily end (4} the
Taarplus, i any, (e the glantor of (9 his auccensor in interest entitled fo auch
Vaarplus. R - . :
<16, For any-reason permitted by law hencliciary may from time to
int & or s 10 any trustee nanmind herein or fo any
trustee d hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conierred upon any - trustee herein named or appointed
“hereunder. Each such appointment and sabstitution shall be made by written
instrument executed by bencliciary, containing relcrence to this frust deed
and its place of record. which, when ricorded in the oflice of the County
Clerk cr Recardes ol the county or counties in which the property is situated,
-shall be conclusive proo? ol proper appoi t of the s trustec.
: 17. Trustee accepts this trust when this deed, duly executed and
-acknowledged is made & public record as provided by law. Trustee iz not
nbligatad to notity any party hereto of pending sale under any other deed of
itrust or ol any action or proceeding in which grantor, Leneliciary or trusteo
“'shall be a party unless such action or proceeding is brought by trustee.
[ FoeiTil B B - L -

time

! ‘The, Trust: Deed-"Act - provides” that 'the trustee’ Haren fer: must: be leithar ‘an”at
do business under tha lows of Greg
properly; of this state; its sukbsidiaries, " offiliates, agents o:;'::rumhus, the United  Stat

NOT

tomey.. who it an’ detive 'member. of the Orajon Stote Bur, 6 bank, .tust company
on . or the United States, o title insurance company cuthorized fo insure title to real
es or any agency thereof, or an esciow agent icensed under ORS 855.505 to 696.585.

obligation . secured thereby (including costs and expenses actually incurred in’

i
§

E




The grantor covenants and m,‘rees ‘to and- Wxth the benefzczaty and those clazmmg under him, that he is IaW—
zzed in: lee' sxmple ‘of 'said, descri ved réal p operl.‘y and has a Vahd tmencumbu'ed title thereto

. qu' kf:hamtkﬁe» lel .Wét;ant_;~ and foreverderendthesame j‘égaiz'zst-a]l peisbns Whomsoei’er.

The grantor warrants that the prou eds oi the loan reprnented by tha above descnbed note and this trust deed‘ are:

a B ' € farrrde VO 7

(b) . foran’ orgamzatmn, or. ( even b1 grs:ntor xs a natural person) are for busxress or commer-xal purposes other than agricultural

. PUrpOSes., B i .
... This deed applies ‘o, intires to! th!. berel:t of" and bmds ‘all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal repr ives,: s and’. aseig The term Heneficiary shall mean the holder and owner, including pledgee, of the
' ¢entract secured: hmreby, whether or not nanedizs.a beneficiary Lerein.'In constmmg this deed and whenever the context so requires, the
fmasculme gender includes the femini, ani the ‘rieuter, and tho’ singular number includes ‘the plural.

IN WI TIVESS WHEREOF, a'ild grantor has heteunto set his hand the day arﬁ}ea/ 3 bo/ve written.

MPORTAN‘I' NOTI('E- Dele'e, by lmmg eu', whuthwar wummfy (c) or (b) is
. ot __" if y- {a), is af “a1d . the. ficiary is a.treditor bl
~such” word 5. defined ' in- the :Truth-in-Lend ng Aﬂ and; Regulahon Z, lha Michael Mohn
:"‘buneficiary MUST: comply " with: ‘the: Act'and' 14 by, o
disclosuras; - for this . purpose,  if this instr s to bc a FIRST lnan Y fmunca .
“ithe: purthuss of ‘a. dwellms, use: Srevens-Neu Form Nos 1305 ‘or equ;valen’,
f this" instrument lis NOT to be a'first fien, or is rotto finance the ‘purchase
: a dwcllmg uso § nvens-ans Form No. 1305, nqunvalanf. If: r.omplmnc
with rha Act h not ﬂquimd disngnrd this noﬁu. i :

ll( "It sogner oE the ahove ix u <orpovuhon, R
use Ihe 'orm -of. a:knowledgmen' nppusha )
: :h (ORS 93 49()]

; S DU i STATE OF OREGON County of... [N ¥ 7%
County of ] ama . IR I R ey A
: : . Persoizélly appeé;ed e e @D
3 . _who, each being - first
duly sworn, dtd say thax the former is the
pres:dent and that the latter is the...
secretary of .

H I‘ATE ‘OF. OREGON

..a corporation, an at the seal a{ixxed to the ioregomg mstmment is tbe
o K corporate. seal of said corporation-and that the instrument was signed and

acknéwledged the iors.fomd mstru-ﬂ' “sealed in behalf of said corporation by authority of its board of directors;

1‘:-1’1% I\ S ard each of them ackrowledged said instrument fo be its voluntary act

g Picabiouine- R it : ‘and- deed. -

' Before me: -

Notary Public for Oregon T (OFFICIAL
G SEAL)

- My commission expires:

Truttee :

: "The undersu_zned is'the legal owner and hoIder ot all mdebt(-dness secured - by “the foregoing trust deed. All sums secured by said

“i'tnust deed have’ beﬂn -fully. paid: and satisfie 1.:You hereby are dxrected on payment to you of any sums owing to you under the terms of

i id trust deed or pursuant to statuie, fo ¢.anc-l “all evid of “indebted. " secured by said trust deed (which are delivered to you

herathh together thh said trust deed) anc’: lo oconvey, without warranty, {6 the' parties desxgnated by the ‘terms of said frust deed the
‘eslate now hela by’you under. the: 'same; M reconveyance and documents to "

- Bensticiary

'*D;rnerr iou-gr dedtroy ‘this Trust :Deed OR THE_‘: 3 o1E :whl:h" ll ‘secures. lu‘lhé .-nu'n be’ delivered to the trustee for- ‘ before v Qi" be made.

STATE OF OREGON, .-
County of . Klamath . } sS.
I certify that the within instru-
ment was received for record on. the
A9 day of Marehi.., 1982,
2610230 o'clock. A M., m:d recorded
E in book/recl/volume No...
+FOR.. : k page,.‘\3A4-:2.9....ior as document/fee/!ile/
<RECORDER'S: USE instrument/microfilm No. .:10092....,
i Record of Mortgages of. said -County:

SPACE RESERVED

Wirness my hand and seal of
County affixed. '




