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THIS

" TRUST DEED

3 TRUST DEED, made this ... .-LE0  day of

Intaicet i T
ey 19.82..., between

M5 poge_3431 &

March;”:

MICHAEL - T MOHN AND . TONI. MCQHN,:

hugband and wife

s Grantor. TRANSAMERICA TITLE INSURANCE

]

COMPANY , INC., , as Trustee, and

CHARLES F. MATESON AND DONNA K.

MATESON,, husband:and wife as

tenants by the entirety

as Beneficiary,

: Grantor irrevocably grants, bérgains, se
in Klamath

line of the Easterly 62.5 feet

-

54

the. t

fogerher with all 'and,

tion with said real estate, . :

sum of ...

TEIRTY. ONE.THOUSAND.AND.NO/100

ms..of

not sooner ‘paid, -fo 'be dus and payable .:... P

' The date of maturity of the debt secured by thiy instrument

herein, shall become immediately due and payable. i

To protect the security.of this trust deed, grantor agrees:

1. To protect, preserve and ‘maintain said property. in, good. condition
and repair; not'ito remove or demolish  any building or’improve nent: thereon;
not to commiit o1, Y r f

ermit ‘any .waste ol said property.

tanner any-bui'ding or improvement -which may 'be -constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therelor. U
. 3.- To. comply. with all. laws, ordinances, regulations,: cov mants,: condi-
fions_and restrictions atlécting said: property;if. the beneliciary. i5 requests, to
join in executing such i ing stat ¢ rsuant to the Unitsrm Commer-
cial Code as:the benelicisry may require and to. pay for. filing .sanwe in the
proper public ‘olfice or oflices, as well as the cost ol all lien tearches made
by _filing ofliceri’or . searching agencies.:as may be deemed des'rable by 'the
beneliciary. " - Puloi ot - X .
4. To. provide. and - continuously . maintain . insurance .on. the: buildings
now or herealter. erected on the said premises agdainst loss or damage by fire

an amount not. iess.than  § il ey Voritten in
companies acceplable to ‘the besiefiziary, with loss: payable to ‘he latter; all
policies of insuremce shall-Be delivered to.the beneficiary as socn as.insured;
if the grantor:skhall fail:lor any .reason fo procure any such insurance and to
deliver said polivies 1o the beneficiary -at.least fifteen days prior to the expira-
tion of any. policy. of insurarice now or hereafter placed on sid buildings,
the beneficiary imady “procure the lsame . at grantor's -expense.. The arnount
collected under, any” fire or .otheér. insurance policy may be applisd by benchi-
ciary upon any.indebtedness secured hereby and in such order ;s beneliciary
may determine, .or at; option, ol -beneticiary the entire amount :5¢ - collected, or
any part thercol may be released to grantor. Such application o release shall

act done pursuarif ‘to-such’ notice. . R

5. To' kéep said premises'free’ from construction Lens and to pay’ all
taxes, assessmeni's and other. charges that may be levied or atsessed ‘upon or
against said’ property before any. part of such taxes, assessmants-and other
charges become past due ‘or delinquent and promptly deliver reveipts. therefor
to beneficiary; saould the grantor’fail to make payment of anv taxes, assess-
ments, insurance: premiurmns, . liens: or other. charfes payable by trantor, either
by direct paymant or by providing- beneficiary with funds with swhich to

and the amount so_paid, with interest. at the rate set forth in.th note sectured
hereby, togetlier ‘with-the obligations described ‘in'paragraphs & .and 7 of this
trust deed, shall be added to and-become a part of ‘the debt sccured by -this
trust deed, withaut waiver ol ‘any. rights arising trom breach ¢! any ‘of the
covenants hereol and for such payrments, wth interest as aloresiid, 'the prop-
erty hereinbefori described, as ‘well ‘as the grantor, shall be «jound fo the

described, and. a'l such payments shall be immediately due and; payable with-
cut notice, and rhe nonpayment thereol shall, at the option of ‘the bencticiary,
render all sums secured .by this trust deed.immediately due anc’payahle and
constitute a breath of this trust deed. - : . [T .

6. To, pay. all .costs, fees and expenses of .this.trust incleding’the cost
of title search ai well ‘as the other:-costs and expenses of .the Tristee incurred
in connection wilh or in enforcing rhis obligation and trustee’s ¢nd -attorney’s
fees actually incurred. . R - PN .

. To -agpear in and defend. any action or. proceeding purporting to
affect the security rights or powers of Beneliciary or trustee;. aml in nny suit,
action or procectling in: which the beneliciory, or-trustee may -apy ear,. including
i any suit for the, foreclosure ol this.decd, to pay. all costs and expenses,’ in-
H cluding evidence [of title and the beneliciary's or. trusfee's attorr ey’s fees: the
i amount of atfopney's fees mentioned. in this paragraph 7 in"all :; shall be
i lived by the.trisl court and in the event. of an appeal from:any . j ent or
i decere of the deal court, grantor - fucthor dgrees. to pay: such xuaas the ap-

tey'n lenn ant such appeal, 3 e .
It is mutually agrood that: : .
8. In thi event . that -any poption:or all of said proporsy shall bs takon
wndoe the. right ol emlaent domain or condernation, beneliciary thall bave 1he
right, it it a0 elita, to requite that all or any. poction of the ianie: payable
ay compensation lar such takingi. which are. in_excess ol the amount réquiral
to pay all reascnable costs, expensés’ and attorney’s fess - necemarily paid or
incurred. by drantor iinsuch proceedings, ‘shall ‘be  pawd {6 In neliciary  and
applied by it _first upon any reasonable costs and expenses and:attorney’s fees,
both in the:trial and- appellate courts,: necessarily t
ticiary -in such oroceedings, ‘and’ the balance applied upon - .the lindsbtedness
secured Hereby; nnd  granfor agrens; af its own expense, to {ak ¢ -such nctions
and execate  ruch instruments o
pensation, promptly: upon -heneficia

3 reguent, - H :

ticiary, pavment: of it lees and’ presentation ol this deed .and “the: note lor
endorsement: (in case of tull reconveyances, lor cancellation), . witiout uflecting
the liability ‘of itiny person for the’ pay ol the “indebtednets . trustee . may.

Lots 1 A and 1 B, BLOCK 3 RAILROAD ADDITION TO THE CITY
KLAMATH FALLS, ‘in. the Ccunty of Klamath, State of Oregon,

ADDITION . TO THE CITY OF KLAMATH FALLS

T e TR A T i ;:Dollars, with interest thereon according to the ferms of a promissory
note of even giatg herewith, payable- to beneficiary orvq(der.n_nd made by grantor, the #final payment of principal and interest hereol, if
; g note.. 219

$31,000.00).

2. To :complete or restore promptly and "in good and,u‘o:kméﬁ.’ike_‘

and such other “hazards. as the bencliciary may from. time to tirne require, in '

not cure or waive any default’ or.notice of default hereunder or invalidate any

make such payrient, beneficiary may, at its option, make payment: thereof, .

same extent: that .they are -bound :for the payment of the: ohligation:herein’:

pollate court  klydl ndjudie - reaconahle Las the beaeliciary’s. ot {-ustea’s” attor-

paid_or incinired by'bene~.

shall be necexsary in’ obtaining suedtl ceor.

.. At _any. time and.from time to time upon written rig uest of, bene-

- WITNESSETH: st
L!Is? eﬁmd conveys to trustee in trust, with power‘of sale, the property
.County, Ore;’on; -described as:

-OF

GETHER WITH 'an easemert 15 feet ‘in width along the North

of Lot 3 A, BLOCK 3, RAILROAD

ts, hereditaments.and, appurtenances and all other rights thereunto. belonging or in anywise
now or herealter appertaining, and the rents, issues and.profits thereof and all lixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE- OF: SECURING. PERFORMANCE ot éachlagreement of grantor herein contained and payment of the

is the e, stated above, on which the tinal installment ol said note

becomes due jand payable. In:the event the within described. property,-or ‘any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or “alienated by the:grantor, without first having obtained the written consent or approval of the beneficiary,
then, at -the leneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The: abuve described real: property is not currently nred for agricvltural, timber or grazing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
_Granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this .decd or the lien or chasde
thereof; .(dj reconvey, without warranty, all or any part of the property. The
gdrantec " in any reconveyance may Dbe described as the ‘‘person or persons
legally entitled thereto,”’ and the recitals therein of any matters or facts shall
be .conclasive proof of the truthfulness thereof. Trustee’s fees for any of the
services tnentioned in this paragraph shall be not less than $5.

: 13. Upon any default by grantor hercumder, beneficiary may at any
time without rotice, either in person, by agent or by a rcceiver to be wp-
pointed .hy a court, and withour regard lo the adequacy ol any security jor
“the indehtedness hereby secured, enter upon and take possession ol said prop-
erty or .any part thereof, in its own name sue or otherwise collect the rents,
issues ' and- profits, including those past due and unpaid, and apply the same,
less ‘costs: and expenses of operation and collection, including reasonable attor-
ney's fves upon any indebtedness secured hereby, and in such order as bene-
ticiary' may determine.

- 11. The entering upon and taking possession of said property, the
collection” of such rents, issues and profits, or the proceeds of fire and otker
insurance policies or compensation or awards for any taking or damage of the
property,-and the application or release thereof ax aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
‘pursuant to such notice.

indebled:

;.12. Upon. default by grantor in pay of any s secured
hereby: or in his performance of any agreement hereunder, the beneliciary may
declare .all sums secured hereby immediately due and payable. In such an
event thr beneficiary at his election may proceed to lforeclose this trust deed
in equity’-as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute ind cause fo be recorded his written notice of delault and his election
to sell :the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof -us ‘then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Skould the beneliciary elect to foreclose by advertisement and sule
then after default at any time prior to live day: belore the date set by the
trustee for the trustec’s sale, the grantor or other person so privileged by
ORS. 85.760, may pay to the bencliciary or his s in intcrest, respec-
tively, the entire amount then dur under the terms of the trust deed and the

- obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not cx-
ceeding ‘the amounts provided by law) other than such portion of the prin-
cipal "as would not ther be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure p di; be dismissed by
the. trustee.

) 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be - postponed as provided by law.- The trustee may sell said property either

. in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ‘to the highest bidder for cash, payable at the time of sale. Trustee
shall dsliver to.the purchaser its deed in lorm as required by law conveying

. the - progerty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of jact shall be conclusive proot
ol ‘the truthlulness thercof. Any person, excluding the trustee, but including
the grantor. and bencticiary, may purchase at the sale.

E 15. When trustee sclls pursuant to the powers provided herein, trustee
shall aoply the praceeds of zale ta payment of 1) the expenses ol sale, in-
cluding the cornpensation of the trustee and a reasonable charge by trustee's
attornev, (2) ‘to the obligation necured by the teust decd, (3) to all persons
having gecorded liens subsequent (o the inferest of the trusfee in the frust
deed as-their inferests may apprar in the order f their priority and () the
surplax. f any, to the grantor or fo hiy auccessos in interent entitled to such
surpius

18, For any remon pernitted iy law heneliviaey mav fram finte
thate appoing a suseestr (F ateceszors (o any fristee pated Jered o fooany
sueCanny - ttustee appainted herewnder, Upon auen appaintuarent, amd witheut
Leonveyanes (o the successor feaates, the latier shall be veated with all tifle,
powers and _duties confesred upon any trustee therein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument cxecuted by beneficiary, containing reference to this frust deed
and itsi. place of record, which, when recorded in the olfice af the County
Clerk cr Recotrder of the county or counties in witkch the property is situated,
shall Iry' conclusive prool of proper appointment ol the sixvessor rrustee,
wCie A Trustee accepts this frust when thin dead. duiy  evecuted and
acknowledfed i35 made & public record as provided by law. Trustee is nat

< obligated to notily any party herpto ol pending sale under any other decd of
frust us ol any action or proceeding in which grantor, beneliciury or trustee

- shall- bs a party unless tuch action or proceeding is brought by trustce.

NOTE: The Trust' Deed Act provides: thot the, trustee hereunder: must, be either ‘on attorney, who is. an . active member of. the Oregon. State Bar, o bank, trust company
or sovings ond laen essociation” authorized 10" do business’ under tha' laws-of Oregon or the ‘United States, o title Insurance company authorized to insure title to real
property of this 1ate,” its subsidiaries, affiliates, agents or-branches, ‘the. Uaited : States or ony ‘cgency thereof, or on escrow agent licensed under ORS 696.505 to 6946.5E5.




:The nants and’ agrees ' to and ‘with the beneficiary and those claiming under him, that ke is law-
- SEf. ' o of -satd-d aseps ‘rea, OD &7 f : . : : o i
; \fqulyk se;;ed in fee tt‘t‘nplg of saéinnzérs?;ﬁd éeé{i 2ro S{gg&gg n{zﬁaﬁ £ Vahd,.unencumfered title thereto E.IXCEPT ;
rUnrecorded‘Contract/ etween stond 7 Bryckiy assigned to Schulze which grantees
+do’ not assume and'agreeftq,pay{'Contract between Schulzes/ Mateson recorded |
7 81 In Bk M,8lvpage ll53l_which_grantee herein assumes and agrees to pay **
nd ‘that he' will warrant and fori?l'er' defend the -same ‘ ‘
(X% Note exrecuted by Matésonk: in fav J 1 .
‘gre ntee hereln assumes, : Y Deed of Trus
'anduVendee's‘Assignmen rd .
L The grantor warrants thas - prog of the loan representeq by the above described note and this trust deed are:
a)* primarily. for grantor’s bersoral, family, household : ¢r agricultural Rurposes (see Important Natice below),
(¢ ) . for an.organization, or (even ,f grantor.is a natura( person) are for business or commercial purposes other than agricultural
¢ Purposes. REERTE N I i .
; This desd applies fo, inures ‘1o the . benetit of and binds. all parties hersto, their heirs, legutees, devisees, adminiy rators, execu-
tors; ‘personal representatives, successors: and assigns,” The term beneticiary - shail mean the holder and owner, jgaluding Pledgee, of the

cantract secured. héreby, whether or not fog méc{ as.a beneii_ciaryﬁerein. In construing this deed and wheneve, @ context ¢o requires, the
. :masculine genderincludes the feminine erd the: neuter, and. the ‘singular ‘number includes the plur,

IN:wi T IVESS WHEREOF,sald v;g‘rén‘tor, has‘;hex‘eunto sét his hand

2 IMPCRTANT NOTICE: Delote,” by lining ou!,ﬁlihl:hbvof'wonunty {a) or'(b) is
ni:liuppliédble; if Warranty (a) “is applicable gad the benufi:iury is a’creditor
‘aisy h - word is“ddfingd Jin’ the' Truthirilend ng..Act ‘and Regulatio’ Z, th
iary . MUST _coniply’ with' the “Act.‘and I'egultifion by making rquj
;- for this :purpose;: if this: insi fis to kaig FIRST  lien :10 ' ¢;
 purchase of ‘q 'dw‘elling',‘gu:s,e‘S?evens-Ngs:: Formi Ne. 1305 or equivalent;
i this_instrument. is NOT 1o be_a' first lien, o1 is nat to finance ‘the’ puirchase
'gaftc:dwé"in’guse’ Stevens-Nass Farm No. :130(;; o; quivalens. - 1§ compliance
Wit theAct'is not required, disregard this’ noficy, " U e ey o
{If the Signer of the abeve is o corporation, ™ - -
the’ form of akkj'lo%wledgmer!g"upbpsim,)

o R . . oRS 93,4901 ,
TATE OF OREGOW, N stare oF OREGON, County of..... . S YO
1ty of S .19,
i Land
e I who, eack being first
: duly sworn, did say that the former is the . e
piesidem‘ and that the latter is the .
sécrq“ta_ry of

Personally appeared ...

a-corperation, and. that the seal affixed to the foregoing instrument is the
‘corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said Corporation by authority of its board of directors;
rand each of them acknowledged said instrument- to be its voluntary act
and deed: - N ' - ‘

Belore me: :

Notary: Public for Gragor, ™" (OFFICIAL

R D e O SRR v SR 01 R LS ] . SEAL)
i My commission expires: //_ -’ fIV My commission expires:

Oregon

" request FOREULL RECONVEYANCE -

tions hove been’ poid.

otrall»zfndebie néss_sepured by the foregcing trust deed. Al} sums secured by said
on payment to you of any ‘sums owing fo You under the terms of

f ‘indsbtedness secured’ by sajd trust deed “(which are delivered to you

without v arr@rity, fo_the parties designated by the terms of said trust deed the
vevance an documents fo:.

Beneficia-y o

yance will be made.

 ‘net Jose c;r destroy ‘this Trust Deed OR THE Né?!jhld{ f yutvru. Bﬁrh 'nwn bo dolivared 1o the trustes for befere

STATE OF OREGOWN.
County of ... K |
I cortify. that the within instry-
ment was recerved for record on the
,u..lg‘md"r}‘ of _.March. . e 19,82,
at .].Q,:BQH.,O'CIUCI\';A M., and recorded
in book/reel /vohime No
page. 3431 ras document /fee /file /
instrument /microfilm No. 10093
Record of Mortgages of said County.
Witness Ay hand and seal of
County. affixed.




