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st Couxit‘yv, afegon, whose post office

,Oregon___ﬂlﬁQl——-,

cting through ‘the. Farmers Home' Administration, United
it)? and: ) HRA

s evidenced by one or inore promissory note(s) or assumption

OITOW X , is payable to the order of the Government, au-

of the Government upon any default by Borrower, and is

Annual Rate- ’V : Due Date of;Finﬁl
s of Interest ;T .. Installment

T hew . dane 1, 1983

(if the nterest rate is lessthan el ' m rship ur;’c‘)perat'i'ng loan(s) secured by this instrument, then the
ay. bie changed:as provided in the note ) it . e :

An e’ ote"évidenCes :a+loanito ’i'aormwet?,‘ ahd -thg Gb,vemmem‘; at: any: time, may aséign the note and insure the
payymient’ th of ipursuantito the Consolidiited: Farm andeural‘Developmerit Act,-or Title V of the Housing Act of: 1949, of

o vam 'othérTSt_at\‘ite,s‘adnﬁnistered‘by‘th'e Faimers Home Administration;

And it is ;hetpurpdse and intent of this instrument that, among other th en the note is held by the

; Q)vérment, or in the event the Goveranent should assign this instr i te, this instrument
“:ghall secure payment of the note; but wien the note is held , this i t shall not secure payment

', of the note or attach to the debt evidenced thereby, but as 10 the note and such debt shall constitute an indemnity mortgage

. 10 secure the Government against loss ur¢ er its insurance conzract by reason of any default by Borrower;
oo ‘And this.instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 47 U:S.C. §1490a:

. NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Govermment, OT

. ;m the event the Government should assign'this instrument without insurance of the payment of the note, to secure prompt
: payment of the note and any renewals ard exctensions thereof and any agreements contained therein, (b) at all times when the
' rote is held. by an insured- holder, to iecure performance of Borrower’s agreement herein to indemnify and save harmless

" 'the Government against loss under its ifisurance contract by: reason of any default by Borrower, and (c) in any event and at

:- o)l times to. secure the pro‘mpt‘paymem -of all:advances an ¢ Government, with interest, as herein-

ﬁlfievr- described; and the performance‘oi‘ every covenant and agreemen tained herein or in any supplementary
;Agreement, Borrower does hereby grant; batgain, sell, convey, mortgage, th general warranty unto the Govern-

cni t}ié folioy?l|1g property situated 1i’n: the Stdtq of Orégon:, County(ies) of KLAMATH

Jounship 37 South. Ren s 10 Has of thy Willametto Moridian

Section'zc:"

Section 28:

‘Section 291 o B
‘SéctiOn*BO:_fNE%,E%NE&,}Ldts 2 and NiS}.

fTﬁis‘mErtgage is,éiééfﬁLVéﬁ;téjfdrhhék secure the obligations secured by '
'heréinbefore'describedjnoh;gagekto»the Government, which mortgage shall remain
in full force and'effe¢t.f 8 HAEE
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" together with ‘all' rights;-interests, czsements;  hereditaments and.appurtenances thereunto belonging, the rents, issues, and
protits thereof -and revenues and income: therefrom; all- improvements and -personal property now or:later attached thereto
+or reasonably necessary to the use'the -eof including, but ot limited to, ranges, refrigerators, clothes washers, clothes dryers,
. or carpeting -purchased or:financed in:whole:or in part with loan funds, all water, water rights, and water stock pertaining
- thereto,:and all. payments at:any time-owing to Borrower by virtue of any sale; lease, transfer, conveyance, or condemnation
“‘of any part thereof or interest therein-ull of which are herein called “the property™;
TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.
- BORROWER for Borrower’s sel’, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
. TITLE to. the property to the Governinent against all lawful claims and demands whatsoever except any liens, encumbrances,
~-easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

‘. (1)" To: pay promptly when due any indebtedness to the Government hereby secired and to indemnify and save
harmless the Government against any’! loss under its insurance of payment of the note by reason of any default by Borrower.
‘At all times when' the note is held by an! insured holder, Borrower shall continue to make payments on the note to the Gov-
rernment, as.collection agent for the ho'der, R .
Lo ireni ()5 3To pay to the Government such fees and 'other charges as may now or hereafter be required by regulations of
., the Farmers Home Administration.. . . ool : .
«.{3) 1-1f Tequired by the: Goverrment, to make additional monthly payments of 1/1Z of the estimated annual taxes,
* agsessments; insurance premiums and other charges upon the mortgaged premises.
(701 (4)  Whether or not the riote it insured by the Government, the Government may at any time pay any other amounts
‘réquired herein to be paid by Borrowtr and not paid by Borrower when due, as well as any costs and expenses for the pre-
. sérvation, protection,” or “entorcement ‘of* this:Hen, as advances for the account of Borrower. All such ndvances shall bear
©interest at thé'rate borne by the note Which las the Tifghestdnterest rate. :
- (5)- - All advances by. the Govsnmeat.as described in this lnstrument, with interest, shall be immediately due and
:payable'by Borrower to-the Governmintwithout demand st the place designated in the latest note and shall be secured here-
i by.: No such advance by-the Governm:nt shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
;.made by . Borrower may. be applied.01:the note. or. any. indebtedness to the Government s¢cured hereby, in any order the
Government determines.” = =00 :
“(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
‘1477 (7)) To pay when-due-all taxes, liens, judgments, dncumbrances, and assessments liwfully attaching to or assessed
: ~against‘.|11e§; rgpcg ; including all chaiges and assessments in connection with water, water rights, and water stock pertaining
“'to or reason bl hecessary to the'use bfithereal property cescribed-abave, and promptly deliver to the Government without
~“demand receipts evidencing such payments, oo : )
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: p .the:proj> :tgyﬁiﬁ{ggréﬁ as e&wir3d by and under insurance policies approved by the Government and, at its
request, to deliver such policie;ﬁpg!he Government.
®) To maintain} impr‘ivexnénts»in,good irepair.and make repairs required by the Government ; operate the property in
a good and husbahdmanlﬂce'ﬁiahner; comply with'such farm conservation practices and farm and home management plans as
the GtWernmént from time 0 -time ‘may prescribe; and not to abandon the property, or cause or permii waste, lessening or
impairment of the security covered hereby, or, without the written' consent of the Government, cut, remove, or lease any
i i I v domestic purposes.

and priority hereof ard to the enf
mentary agreemient. (whether before or after default), including but not limit
of rthexplxjopcrty,' costs’ of reco ’rdjng;‘t,his‘ and other instruments, attorneys’ fees, trustees’ fees, court

- advertising, selling, or conveying ‘thg property.

(12) ‘Neither the Pproperty 1or.any portion sthereof or interest therein shall be leased, assigned, sold, transferred, or

: en;:ijmbjef'ed, voluntarily or-otherwise; without theowritten consent of the Government. The Government shall have the sole

and exclusive rights as mortgag se hereunder, including but not limited to the power to grant consents, partial releases, sub-
ordinations, and satisfaction; and:no insured holder shall ‘have ‘any right; title or interest in or to the lien or any benefits
hereof. E ‘ . ‘ ‘

: (13)_ At-al reasonable titnes the Government and jis agents may inspect the property to ascertain whether the cove-
nants and agreements contained hersin or in any supplementary agreement are being performed.

¢ (14) The Government nuy (a) extend or defer the maturity of, and renew and reschedule the Payments on, the debt

-‘evidended by the note or:any. irdebtedness to the Government secured by this instrument, (b) release any party who is liable

under the note or for the debt'fron) qubili;y'torﬂie Government, (c ons of the

'Tent unless the Government says otherwise in-writing. H
Govemment—whether once or often-in exercising any right or remedy under this inst

applicable law, -hall not be g waiver of or preclude the exercise of any such right or remed

0 pai 1
endin;;—ag«:ng:y; invconne_:ction with such-loan: - - o
- (16): Default hereunder siyyi constitute default under any other real estate or crop or chattel security instrument held
or instired by the Government ard exccuted or assumed by Borrower, and default under any such other security instrument

shall constitute default hereunder,

(17)  SHOULD DEFAULT occur in' the performance or discharge of any obligation in this instrument or secured by
this instrument, or should any-ogne of the parties narned as Borrower die or be declared an incompetent, a bankrupt, or an
insolvent, or make an-assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
() declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for'the accaint of Borrower incur and pay reasonable expenses fur Tepair or maintenance of and take
possession of, ‘operate or rent th: property, (c) upon application by it and producticn of this instrument without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (¢) enforce any and all other rights
and remedies provided herein or by present or i uture lavs,

(18) . The proceeds of foreclosure sale shall be applied in the following order to the Payment of: (a) costs and expenses
incident to enforcing or complying; with th a competent court to
be so paid; (c) the debt evidenceil. by i (d) inferior liens
of record: required by law ora compet ) i i i

Borrower owing to or i overnment, ang- v . sile of all or any
part-of the propert : i s may bi §¢ as u stranger and may pay the Government’s
share of the Y Trower owing to or insured by the Government,

» (2) providing for valua-
aintenance of zn action fora doﬁcicncyjudgmcm
such action may be brought, () prescribing any other statute of

* limitatjons, (d) mption or possession following any foroclosure sale, or () limiting the conditions

which the Government may by regulation impose, Including the interest rate it may charge, gs a condition of approving a

. transfer of the property to a.new Borravier, Borrower expressly waives the benefit of any such State Jaw. Borrower hereby
: ,,rclinquishe‘:s‘,fwaivcs,‘and conveys all rights; inchoate or 'consunlma(e, or descent, dower,.and curtesy,

= (20)."If any part of theloan for which this instrument s given shall be used to finance the purchase, coastruction or

£y repair ‘of Property. to be used as an:owner-occupied ‘dweliing (herein called “the dwelling”) and if Barrower intends 1o sell

1

or rent the dwelling and d’the. GQ\”c_:r‘nmcnt,’sscgnsemvto d0:50(a) neither Borrower nor anyone authorized to act
- Bc - will; afier f.a:30na fide  offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise

{ e-or deny the dwe]l |  anyone because of race, color, religion, sex, or national origin and (b) Borrower
recognizes'ds'illegal and hireby dicel ii 15, and will not'comply with or attempt to enforce any restrictive covenants.on the ¢+
dwelling felatiyi’ ‘race; colo; iré 1, ’sex; or' national origin. e R




e 'requl

case of the Gov nme?'nt to Farmers Homc Adnumstrmon
ad hown'in' the Farmers Home Admunstmtxon Fmance

ost office address shown above)

- _to any person’ or cucumstances is held invald, such

e m trument’ which can be given effect without the invalid

" 17’1’1[ M day of MARCH , 1982

%37?/

MATFO N. MENA

o GEORL:EANNA MENA -
‘C OWLE _GMENT}FOR OREGON

- WITNESS the hand(s).of Borrowe: this

+, 19 .82, personally appeared the above-

voluntary act and deed. Before me:

=™

o SUSAN E. DOIGC, Notary Publie.

‘ ssion, eXpires . 2/20/83

:t 11352 o'clock_A M., and duly recorded

Vol M 82, of __Mtge . on page 3443 . _ ‘EVE’- N CIEHN
B R [ —- OUrqv ):LERK
1&/1(3"7‘& 7/6 Lk deputy




