MU 2436 !3,4:

- SR
“FORM No. 811-—0Oregon irsst

. “ALL TNCLUSIVE"

THIS TRUST DEED, made this

Maréh

19.82., between

ARTHUR G, SEARS AND LaNELL SEARS, hu

Edward Hettenhause

nd wife AND

s Granior, TRANSAMERICA TITLE. INSURANCE
LYLE. G. HAN Y

as _Beneficiary,

Grantor irreévocably grants, bargaifxs, sells ‘and convey

in .. Klamath County, Oregon, describyed -as

together with all and singular the ten ¢s; her jit

tion with said real estate.

THOUSAND.AND.NQ/100

~=={$23,:000

not sooner paid, to be due and ‘payablé March

rhe date of maturity of the debt secured by this
becomes due and payabie. In the event. the vwithin'des‘cribed pfagerty, or an
sold, conveyed, assignied. or alienated by 'the grantor 1
then, at the peneficiary's option, all obligations secured ‘by this .instrument,
herein, shall become imraediately due and payable. S

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and . maintain -said property -in: good conditiin
and repair; not to remave or demolish any building or improvement thervon;
not to comenit or permit eny waste of -said property. . E - Sl

. To complete or restore pmmptly‘and in_ good and workmanlite

any’ ilding or impr nt which may be-constructed, damaged or. .
u’esuoye_;i thereon, and pay vhen due all costs incurred therefor. .

. To comply with all laws, ordinances,: regulations, covenants, conifi~
tions anrd restrictions allecting said property; il the -beneliciary _so requests. 1o
join in executing such linancing statements pursuant to the Unilorm Comun =",
cial Code as the beneficiary may, require -and to pay Jor. filing - same in 1he’"
proper public office . or . oitices, as well as the ‘cost of .all lien searches mede .
by filing officers or searching agencies as may be deemed desirable by the
beneliciary. N H o5
" To provide and continuously maintain insurance on the builcings:
nosw or hereafter erected on the said premises against loss -or .damage by :ire
and such other hazards as the beneliciary  may- {rom_ time to time - require, in
an amount not less than . iw..; written in
i ptable fo_the b , withloss’ pay o the latter: all
policies of insurance shall be delivered . to the Leneliciary as soon. as-insur ed;
it the grantor shall fail for any reason fo:procure. any such insurance ard :to
deliver said policies to the beneliciary at least. filteen days prior to the expra-.
e licy of insurance now .or hercatter “placed on said - buildings,
rocure the  same. at grantor's “expense. The amaunt
cted under any lire or othér jnsurance policy may be applied by .bvr eti-
ciary upon any indebtedncss secured hereby und in such order as bencfic.ary
may determine, or at option of beneficiary” the entire amount sa collected ‘or”:
any part thercof, may be released to grantor. Such- application or. release. shall
not cure or waive any default or-notice of default hereunder or invalidate any
act done pursuant (o such notice. :
5. To keep said premises free

irom construction llens and to pey all
taxes, assessments and other charges:that may be levied. or assessed uporn of -
against said property before any part ol such faxes, - assessments and other ;
charges become past due or delinquent and promptly. deliver receipts theielor
to beneficiary: should the grantor. fail to make payment of any ‘taxes, &Siess- .
ments, insurance premiums, Jiens or other:charges pavable by grantor, ‘either
by direct payrment or providing benieficiary.. with - funds with _.whicit to;
make such payment, be: ciary ‘may, . at its option, make payment the:eof,
and the amount SO paid, with interest at. the rate set dorth i .the note sccured
hereby, todether with the obligations described: in paragraphs 6 and 7 ol ‘this
trust deed, shall be ‘added to and become a part of the deb is !
trust deed, without waiver of any rights arising from’ breach of “any ol “the |

tively,

WITNESSETH:

to trustee in trust, with power

LOT 12 in Block 5 'BUENA VISTA ADDITION TO THE CI
_ IN THE COUNTY OF KLAMATH, STATE OF OREGON ‘

e A PURPOSE OF SECURING PERFORMANCE of each agreemen

note of e.venv date herrevvviil:n,‘ ;)a;able to b neficiary or order and:irade \b’y grantor,

trumei t is‘the date,
y part tbereof, or any i
without f'rst having o
irrespective  of

) .10, Upom' any defaul
. time "without nofice, either in person, by
pointed by
the indebte:
erty or .any

a court,
dness he-eby. secured. enter upon and take possession of said prop-
2 part -thereof, in its own name sue or otherwise collect the rents,
< jssues -and profits, :including those past due and unpaid, and
less ‘costs and. expenses of operatit
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may_ determine. . ‘
i 11. The entering upon and taking possession
i gullcction of such .rents, issues and

insurance policies or compensation or awards lor any teking or damage of the
. progperty, and the application or release thereof as aloresaid, shall not cure or

ohligation securc
enlorcing the terms of the obli
Sing th cded

s, ] és and E.Ippurtenances and all ‘other rights thereunto belonging
now or hereafter appertaining, and the ‘rents, issues and pmiits thereof -and all fixtures. now or herealter attached to or us

. w2003

she maturiiy dates expresst

Thavnbovc described teal property iis not currently used for ugri culturad, yimber or grazing purposes.

(a) consent {0 the making: of any map or plat of
: granting ° any -easerent or creating any restriction
subordination” or ‘other i
t'hercof: (d)” reconvey, without. warranty, all or any part of the property.
‘ grantee - In__any’ reconveyance may be described as the
“legally entitled thercto,”
be . conclusive proof

agreement atfecting this

1t by grantor hereunder,

. agent or
and without regard to the adeguacy of

on and collection,

including

prolits,

waive any ‘defaul? or notice ol default’ hereunder or invalida
pursuant _to such notice. :

- .12, :Upon delault by grantor in payment of any indel
hereby ‘or in his periormance ol any agreernent hereunder, the
‘decldre all’ sums recured : hereby immediately
event the beneliciery at his election may proceed to foreciose this trust deed
in equity as_a morigage or direct the trustee to foreclose : th:
advertisement and sale. In i
execute and cause to be recor
to sell the isaid : described
hereby, whereupon the ¢rustee shall lix thz time and place of
'thereof as then required by law and proceed to
the manner provided in ORS 86.740 to 86.795.

. .13, Should the beneliciary elect to foreclose by advertissment and sale
then after default at any time prior to live days before the
trustee. for the trustee’s sale, the grantor or other
ORS 86.760, may. pay o the beneficiary or his, sutssssors in

due and paya

he benediciary of
otice of defetil!
real propert

of sale, the property

TY OF KLAMATH FALLS, ¥

or in anywise
ed in connec-

qof grahtor herein contained and payment of the

.;o.).‘.DoIlars, with interest. thereon according to the terms of a promissory
. the -{inal payment of principal and’ interest hereof, if

stated above, on which the final installment of said note
: ) nterest therein is sold, agreed to be
btainsd the written consent or approval of the beneliciary,

«d therein, or

“‘person or persons
and the recitals therein of any matters or lacts shall
2 of the. truthfulness thereol. Trustec's lees
cervices mentioned in this paragraph shall be not less than §5

beneliciary may at any
by a receiver

for any ol the

to be up-
any security for

apply the sams,
reasonable aiinr-

of said property, the
or the proceeds of fire and other

te any act done

btedness secured
beneliciary may
ble. In such an

is ¢trust deed by
the trustee shall
and his election

ns secured
sale, give noh’ge

joreclose this trust deed in

date set by the

person_ so privileged by

interest, respec-

e under the terms of the trust deed and the

by (including costs and expenses

covenants_hereof and for such payments, wth interest as aioresaid, the prop-
erty hercinbefore described, as well as the - grantor, shall be bound ‘io-the
same extent that they are bound  for the pay 1> of the obligation :herein
described, and all such pay ts shall bein iatelv. due and payable “vith-:
out notice, and the ronpayment thereof shall;:at the option of the beneliciary,
render all sums -secured 5y this trust deed immediately due. and . payable -and
constitute a breach ot this trust deed. . L ‘

6. To pay all couts, fees and expenses.of this trust - including -the cost
of title vearch as well as ¢he. other costs_and ‘expenses of the trustee irc irred
in connection with or in enforcing this obligation and trustee’s and attor ney's
fecs actually incurred. B N : N

7. To appear in and defend any. action .or proceeding purporiing . to
affect the security rights or powers of beneliciary. or. trustec; and in any - suit,
action nr proceeding n v ici “trustee may appear, incladingt
any suit for the foreclonure i . nll-costs. and - expenaey, in<
cluding evidence of title ang epeficiary’s or trustee's, attorney’s fres: the
amount of attorney’s fecs mentioned in this paragroph 7 in all cosex-sh i be ¢
tiaed by the trinl court and in the event ol .an’ appeal from any Juddgrent-or
deeran ol the teinl court, srantor larther agdrees 16 pay such sum an e aps
pelinte court shall aciudie: r¢ ble ar the. heasliciary's or trustee’n’ atfus
ney's fess on such appeal, - e ; N

Tt-is mutually agreed that:: R iy

8. In the event rhat any portion or. all of said’ property.shall be taken
under the right of eminent d in or ] tion, b ficiary shall have the
right. if it so_elects, to require that all or any ‘portion. ol “the monies -pyable
as compensation for such taking which are in excess of the: amount ré yuired

ur plum,
surplus.

uld not

e
cipal .as .wo!
in which event all foreclosure pr

the delault,
the trustee, :

14. Otherwise, the sale shall be held on the date end
place "designated in the notice i
be postponed
in: one parcel-or
auction to the highest ‘bidder for cask, payable at the time
chall deliver: to the purchaser jts deed in form as required by law conveying
but without &ny covenant or warranty,
recitals: in the deed of any matters of tact shali be
ulacss thereol. Any person,
the grantor amd heneticiary, may purchase at the sale.

15. Whan trustee sells pursuant to the powers grovidr
shall apply . the proceeds of sale to payment of (1)t

the property  s¢ sold,
plied. The
of 'the truthl

-eluding . the compenaation of the trustee
attorpey, (2)

having rocorded -liens subarguont

1 16. Forl any reason

P
then be due had no delault occurred, a
dind

nctually incurred in
gation and trustee’s and attorney’s fees not ex-
by law) other than such portion of the prin-

nd ti_:empy chge

shall

ol sale or the time

as’ provided by law. The {rustee may

"t the obligation wecured by the frust deedd,

permitted by

all reasonable costs,” expenses and’ attorney’s ~fees necessarily. paid cor
incurred by grantor in such proceedings, shall .be paid : to beneficinry- and
applied -by it tirst upan :any reasonable ‘costs and: expenses and; attornev’s lees,
both in .the trial and appellate " courts, necessarily. paid .or. incurred by :
liciory in such proceedings, and . the balance applied “upon: the indebiedness
secured hereby; and gdrantor’ agrees, al ifs own expense, fo take ‘such “ictioas
and exccute such instraments as shall be . necassary - in obtaining suut [ corn-
pensation, -promptly upn beneficiary’s request. . : S
9. At any time and from time - 1o time upon written reguest oi>bene-:
ficiary, payment ol its fees. and presentation of this- deed ‘and  the nite dor:
endorsemené (in case ©! full ‘reconveyances. for cancellation), without' = lecting .
the liability of any peson tor the. payment of the indebtedness, trustie. may.

nvey
powers an
hereunder.
instrument exocuted by beneficiary,
and - its. place of record, which.
Clerk or ‘R
shall be conclutive proof of proper app

17. Triatee accepts this’ trust when this deedd. dul
a public: record a3 provided by law. Trustee is not
party hereto of pending sale undler any other deed of
beneliciary or trustee

acknowledged iy- made
obligated to rotily any
trust- or_ol any action or- proceeding in
:shall be aipaty unless such action or proceeding io brought by trustee.

trustes,
upan any  trustee herein _nam
containing ‘reference to
when

Upon “suchk appointment,
the latter shall be vested with all title,

be Y

at the time and

to which said sale may
sefl said property either
in separate parcels and - shall sell the parcel or parcels at

of sale. Trustee

express or im-
conclusive proot

excluding the trustee, but including

 herein, trusfee

e expenses of salc, in-
and a reasonable charge by trustee's
(3) to all pernons
fo the intereat. of the truster in the trust
deod an Theit. infereals pry appear in the orcder of their priority and (4) the
if "any, to the geantor ar to hin successor in inturest

ontitio! fo such

; Jaw beneliciary may from time to

fime appoint 'k successor or sucressars 1o any {rustee nained herein or to.any
successor - trustec appointed hereunder,
to the

d: duties conferred
Each. such appointment and substitution shall be made by written

and without
or appointed

this trust deed

recorded in. the ollice of the County
ocordler of the county or counties in wl}ich the property is situated,

t of the

which grantor,

trustec,
y executed and

NOTE: The Trust Deed Act provides thot o trostes herourider must bo gitlier.on attomey,
of savings and joan -associotion authorized 1o do business under 1he laviiof Cregon or
preperty of this state,

who is ani active member of the Oregon Siate 8or,
X @ titla inxurance company autharized to insute title_ to real
s subsidiaries, affiliotes, agents or . branches, lhe,U‘ulud,Slulcs ot any agency :thereof, or an escrow ogent Hcensed under CRS 696.505 to 698.585.

the ‘United " States,

R ebed

___.__————.._-_____,_—-—————' —.

S — RS e

o bank, trust company

o AR




The grantot covenanfs and agre°s o and “ th the benefxcxary and those claxmmg under hir, that he is- s’ Larvwr-
fully seized in’ fee simple of <axd ‘described: real pr«)pe:ty and has"a valid, ‘unencumbered title thereto EXCEPT :
Trust Deed in’ favor’ of Seafirst :Mortgage corporatlon recorded. 2/28/72 in
Vol M 72 page 4519 which grantors hereln dﬁ not assume, Beneficiaries
REMAIN FULLY RESPONSIBLE Kkdoo : .

and that he erI warrant and forever defend the same agamst aII peraons whomsoever.

e et

b oo

**"‘See Addendum attached heveto and made a part hereof

The granfcr ‘warrants ¢hat the proceeds of the lamx represented by the &bove described note and this trust deed are:

(a)* primsrily for grantors p°rsonal family; hous shold ‘or, agricultural ‘purposss (see Important Notice bslow),

fbj-—hr-mrurgammm-m ~feverr gmntar-rs—a-n rtm'a% persvnﬂ-are—fvrbushmsrorcummsnwr PEPSSEE BINST DT '1gTEL77mrTIl"
purpcses. :

13

This deed: applies to, mures to the bernefit of anc: bmd< all parties her to, their heirs, ledatees, devisees, administrators, execu-
tors, personal 1ej1 atives, SUC ors and ig Tke term: beneficiary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether: or riot named: as a beneficiary herein. In construmg this deed and whenever the context so requires, the
masculine gendex' includes the feminine. and ‘the neuter, and 1‘he singular.’ numbnr includes the plural.

IN WI 'T‘NESS WHEREOF said grantor }as heteunto set his hand the day and year first above written.

A

e iy

* |MPORTANT NOHCE Delete, by lmmg out; whnchevor wurmn!y (n) or [b) is ¢

not applicable;:if warranty {a) is applicable’ and:the beneficicry in o creditor

as such -word is ‘defined 'in the Truth-in-Lending "Act and’ Pegulation 2, the & -

boneficiary MUST: comply “with the ‘Act and’ Regulation by riaking required

disclosures; for: this purpose,. if ths instrument is fo be a FIR51:lien to finance .

the purchase of o dwelling, use: -Stevens-Ness Form No. . 1304 o1 | equivalent;

if this instrumant’ is NOT 1o be a first ‘fien, or is not'tc fmnr ¢e:the pur:‘\ose - A ‘ W Sl
of a dwelling ;use Stevens-Ness Form No. 1306; or equivalen. lf\ pli N Bdwaxrd
wnh the Act is nel required, dnsregmd this nnhce. : o G .

ll! the signer of thu gbove is a corporehnn. : o . e .' o o 7

ea tha form nf armawledamant annndisl = e : ,///-Z/')//e %’m

: iT tE ?F ‘CS:QI]\:I‘IEX‘X'%ESA it s P ‘ Charlene Hei tenh ansen
ourn Y O : : ; :

BE IT REM'EMBERED That on tILs

before me, the understgned a Notary Public;in.and. for said: County and Stat
DWARD ‘-IETTENHAUSEN x HARLENE HETT.L.NHAUS

. known: fo me. to be ‘the xdentxcal mdzvxdua) 5. i described, in:.and who executed the within instrument and
acknowled ged to me- that _exet uted the same freely and voluntarily.
) IN TES TIM'ONY WHEREOF I have hereunto set zpy hand and affixed. :
s ‘ my of[xcral seal the dﬁnd yearflast above written,

. OFFICIAL SEAL G
JOHN R:TEALDI BRGNS o
NOTARY. PUBLIC = CALIFORNIA FRE TS

. SAN M:‘-\TEO bOUNTY i .
My comm. expxres AUG 1, 1984 [

S

The uudersxgned is the legal owner and nolder @, all mdebtedness .secured by the foregoing trust deed. All sums secured by said

trust dced have been fully paxd and sans!xed You hert by are directed,  on. payment fo you ot any sums owing {o you under the terms of

| said trust- de-d or. pursuant to statute, to cancci alt evu:lences of mdebtednass secured by said trust deed (which are delivered to you
herewith. foge ‘ther with said trust deed) and. to recanve), wm‘xout wairranty, to the parties designated by the terms of said frust deed the

: estate now. hmld byfyou under the same.. Maxt reconvey ‘nca and documents ta

‘Beneiiciary

‘Do not Inn er destroy this-Trust Daed OR THE NOTE which 1t mfmy.v Both must be dalivared M‘ the_trustee for jon before re will be made.

. (FORMNo.::881)
STEVENS NESS LAW PUB. CO PGRTL‘ND ORE ki

TRUST DEED . | i;‘,. | ‘: , o »fATE‘Op OREGON, » }ss-'

County of L.l eeeneemeeiieesreanitaneneaie

== : : 3 bR . /—+Crr&‘5~ﬂ1at the within instru-
CEARS/HETTENHAUSEI : 3 — : ment was, received\for record ;);1 the
i ‘ ‘ s - IW nnd recordcd
in book/ree 'nlume No.... e 01
or as documenr/fee, file/
ument/mxcm[:lm NO. oreiveemens .
ecord: of Mortgages of said ‘County.

Bemeticiary | 410 L : ' ‘Witness ray hand and seal of\

~.AFTER RECORDING. RE'I;URN T : Connty aifixed. /
MARYLOU/TA R IR e _ : ‘ L

CGPACE RESERVED
LU FOR)
RECORDER'S: USE

Gmntor :




d 'subordinate to 'the
St Mortgage 'Corpo'ration :
pril 28,,1972,in Book:
. Beneficiary under the

‘.edited-ﬁpod~the‘ R
by this‘"AJl’IﬁClusiye"

ance shall
eneficiaryiwhenjadVig‘

ARPROVED BY ‘SELLERS

1 ouryiPyi;hf: in and for

/za/l/p//

i

‘OFFICIAL SEAL
PATRICK 4. CORCORAN ,
- NOTARY PUBLIC ~ CALIFORNIA
108 ANGELES COUNTY
< My coman,” expires MAY 4, 1982

and filed forrecotdon the

and duly 'récdrde;d dn
EVELWNBENN
L LeORNTY ClEAK




