,-19..82. between

.- as Trustee, and

EED 11

hushand.and. wife. ..
s g PRI T g
ys. to_tfrustee in. trust, with ower:of. sale, the property

DESCRIPTION -

DEED: AND:-IS+~BEING - RECORDED SECOKD -

FAVOR OF KLAMATH FIRST FEDERAL

OF 'KLAMATH 'FALLS

and all other rights thereunto belonging or in anywise

£ and ‘all - ii;iq(gs .now. or. hereafter attached to or used in connec-

contained and payment of the

NTY-ONE.-and 196/100 = = = == ==

7 621::96)

Licliars, with interest thereon according to the terms of a promissory

b, or ‘order and mad,

s ‘by- grantor, the ' tinal payment of principal -and interest hereof, if

1987 ...

re described: real pn;péﬁy ‘s,r'mt 'tlf'

I'c. protect the securify of this trust deed, grantor. agrees
To protect, presérve. and. maintain said. propetty. in good. conditio
repiur; inot 'to ‘removeor:demolish -any. building or improvement::thereon;

& ;
0 2 y.cbe. constructed, . damaged- or
‘when'due.all.costs incurred thirefor, i o !
g rdinances, regulains, : covenants, condi-
ns. & ng ‘said ! property; if:the beneliciary iso ‘requests, to
; 4 sis state pu to 1he :

:cial: .Cade’ as: the ‘beneéficiary.. may require and. to ‘pay. 137 kiling: same..in  the
. . proper | ublic" oifice ofti 11 as the cost of all lien searches -made,
by ngi:‘officers.or s agencies_.as’ may: be: di ed; dosi 4 th
idr : - o o

1. the | buildings
or! damage by lire

to time: require,: in

o beneficiary, with loss: paysble io the ‘latter; all -

; e delivéred  to the ‘benelicier s as soon:as. insured;
all :fail’ for: any reason to. procure any tuch! insurance and-to

‘said - policies to the beneliciary .at least fifteen dny 8 prior to the expi

tion ‘of ‘any policy - of insurance ‘now. or herealter-plazid ‘on said :buildings,
the: beneticiary may _procure the same. at’ grantor's’ ecpense.. The . amaount
collected junde; iire < ther. urance: policy - may ‘he’applied. by benel
iary. .u; ndebtedness;secur and ‘in suck  order as’ beneficiar:

or:at:optior .of ‘béneliciary : the. entire &niount. 1o “collected, -or

-+ !any: part ‘theréol, may be released. to grantor. Such appli-ation or release shall

‘notcure: or waive any:delfault.or notice of default herevrder or invalidate any

act done pursuant to such :notice,
. 1 ises ' free” from constructi

aid . property | before 'any - part:of -such*taxes, 'aisessnents. and -other;

8 corme. past (duei'or, ‘delinguent. and ‘promptly. deé iver roceipts ‘therefor.

.to bernefiiiary; should the grantor.fail to ‘make payment of any: taxes, assess-
‘mients,: irsurance’ premiums,: lien: or other .charges payut le by grantor, either’ -

7. di paynient “or ‘by -providing | beneficiary_ withi {und
ayrnent, nehc,:‘
“the*oblig

s1shalli be ‘added: vloi:
r; 2

ithout, . waiv,

be:
id,

and the: nonpayment
sums.‘secured By this’'t

€ ry,
‘¢nd-‘payable” and
reach .of this trust.deed. B

b
in"corninection with
cius lly . mcurt

attorney’s lees’ “this; paragraph}
the trjal ‘court and in: the. event ‘of an uppeal tnim
‘the -frial court," grontor; further " ajrees to pay
~3,lﬂ‘{l' ‘adjudge r ble’ as ‘the benelici

3 ;or “anyport ’

as _compensation ‘lor suchtaking, which. are’in excess of 1 ke amou

‘to ! pay -all! reasonable : costs,: expenses’ and :atforney’s fer:

incurred:‘iy: grantor .in.'such:iproceedings; shall: be :paid ;10>

applied | by: it tirst ‘upon anyreasonable costs and-expenscs and attorney’s fees,

n:thetrial and ié ‘courts, : ily | paidicr incurred- by -bene-

s ki : alance “applied ; upin; t indebtedness:
d ; by 8 agrees, 's.‘own - expense; 1

and . ‘cxacute: such: instruments: as shall  be -necessary -

3 romptly jupon beneficiary's request.

t any: time ‘and_ {romtime to.time upon writien

yment ol its” less “and ‘presentation ‘of - this deel

ti'(in* caseiof "tull 't ; 1

£ any: person: f

ficidry,
" endorsemien
the: Habilit

;agally entitled thereto,””
I

« insurance ‘policies or compensation or aw.

" the manner provided

‘shall’ deliver to:the purchaser’its deed
- the property so sold, but:without any covenant. or warranty,

instrument i3 the date, stated above, on which tie final installment of said note

a) consent fo the making of any map or plat of said property; (b) join in
y. easement or ' creating any restriction thereon; (c) .join in any.

71 or Other agreement affecting this deed or the lien or charge

reoi;. (d): reconvey, without warranty, all or any part of the property. The
nfee  in ‘any - reconveyance may be described as the “person or persons
and the recitals ;there’n of any matters or facts shall

‘conclusive . proof.of the truthfulness thereol. Trustee's fees for any of the

‘services mentioned in this paragraph shall be not less than $5.

-10.. Upon any default by grantor :hereunder, beneliciary may at any
ime without notice, either in person,. by agent or by a receiver fo be ap-

‘pointed ‘by-a court, and ‘without redard ro.the adequacy of any security for

the indebtedress. hereby 'secured, enter upon and take possession of said prop-

‘erty or ‘any. part thereof, in -its own name sue or orherwise collect the rents,

issues and:profits, including. those past due and unpaid, and apply’ the same,
ss, casts and_expenses: of operation and collecti includi ble attor-
ey’s: fees ‘Upon ‘any indeblev:{ ss" secured: hereby, and in such order as bene-

‘ciary may* deterrnine.
. 11.: The - entering :upon .and. takir:
collection of such rents, issués and prof

possession of said property, the
or the proceeds of fire ‘and other
s for any taking or damage of the
Froperty, and the applicetion or relezse thereof as aforesaid, shall not cure or
waive any. default or. notice of delault hereunder or invalidate any act done
‘Zursuant to:such: notice,: H :

©12,.Upon delault by grantor in pay of an secured
reby or in his perlormuonce of any agreement hereunder, the beneficiary may
Ceclare all sums secured hereby  immedittely due and payable. In such an
event the bencliciary at his election may p d to forcclone -this frust deed
equity as-a mortgage or direct the trustee fo foreclose this trust deed by
dvertissmnent and.sale. In the latter.even: the beneliciary or the trustee shall
execute ‘and ‘cause fo be recorded his written notice of defauit and his election
3. sell the said described real 'property ‘to satisfy the obligations -secured
hereby, whereupon the trustee shall fix the time and place of sale, five notice
thereot ‘a3 then required. by law and proceed to foreclose this trust deed in
in ORS 86.740 to 86.795.

: 13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to live days before the date sef by the
trustee: for the trustee’s sale, the Rrantor or other person 80 ‘privileged by
CRS 86.760, may pay . to the b i :or his 8 in interest, respece
tively, the entire amount then due urder the terms of the trust deed and the
obligation secured thereby . (including costs and actually ircurred in
forcing the terms of the obligation and trustee’s and attorney’s fees not ex-

eding -the .amounts provided. by law) other than such portion of  the prin-

cipal as would not then be due had no ‘default occurred, and ther

he ‘default,” in which event all foreclosure pr di: shall be di

the trustee.-

P 14.. Otherwise, the sale shall be held on the date and at the time and

‘place designatéd, in the notice of sale or. the time to which said sale may
postponed. as \provided by law. The trustee may .sell said property either

;- one parce “separate "parcels  and shall_sell the parcel or parcels at

auction: to -the highest bidder for cash, piyable-at the time of sals. Trustee

’ i in form as required by law ying

g express or im-

piied. The recitals inthe deed. of any matters of fact shall be conclusive prool

of: the truthlulness thereof. Any person, excluding the trustee, but including

e grantor and beneliciary, may purchase at the sale.

. 15, :When (rustee sells.puisuant. to ‘the powers provided herein, trustee
T of sale to pnyment. of (1) the expen i
slading ‘the compenaation of the’ trustee and a reasonable charde by trustee's
(lorney,: (2} to the oblijation securcd by the trust deed, (3) to ail persons
Aaving recorded - liens_subsequent to tho i
deed ay their interests may appear in' the y and (4) tha
urplus, ‘it any, to -the ‘g or:to" his entitled fo such

s debfed:

.14, .For any. reason. permitted. by  law beneliciary may from tima to
point - a or & to any trustee named herein ¢r to any
uccessor ; trustee  nppointed - hereunder. Upen such appointment, and' without
conveyance to the tuccessor trustee, the latter shall be vested with all title,

:pewers ‘and duties conferred -upon any trustee herein named or =ppointed
hereunder. Each su i and substitution shall be made by written
inatrument v, i reference to this trust deed
and- its: place ‘of ‘record, which, when reccrded in the office of the County
ierk or Recorder. of the county-or. count. xi in which the property is situated,
shall be conclusive proof ¢f proper appoi of the trustee,

: 17, Trustee “accepts this trust when this derd, duly executed and
acknowledged ‘is made a public record as provided by law. Trustee is not
obligated ‘to notity any party hereto of pending sale under any other deed of
trust or of .any’ action or proceeding in wkich grantor, beneliciary ar trustes
shail ke a party ‘unless such action or procueding is brought by trustse.

Ioh’
‘its  subsidigr

owstof Oreg:
& United Stat

jon 0
85 o1
O

+.whai s an_activa .member ‘of: tha Oregon- Stata Bar, a bank, frust company
v the " United"'States; :a ‘titie Insurdncs “tompény authorized .16 Insure dile: to real
ny agency theruof, or an oscrow ogent llcg[n:ed under ORS 696,505 ta &94.585.




(claiming under fiim, that he'is Jaw-
'ncumbered:-title thereto - e

bed. note ‘and this trust deed are:
Important Notice below),
ercial purposes other than Adricultural

irs;” legatees, devisees, ‘administrators,” exéa.;-
older ‘arid ‘owner, including pledgee, of the
:and whenever -the-context so requires, the

day and year first above written.’

Q. ~zakhy

duly sworn, d'ssy that th forzner is the
sident-and..that. the-Iatter is

Hixed to the foregoing instrurment is ¢

and that the instrument was signed and
n by authorics of its board of. direttors;
said- instrument to he its voluntary act

or}:‘gb:qg {fust' d'eéd{ All suni'; secured by said
any; SUmS oWing: fo-you under the ‘terms of.
ditrust ‘desd. (Which ‘ariy ‘delivered ite’ you’

ign. by, the forms of. said trust. dee

~}'SS.
rtity: that' the within instru-
ized for record on the
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County ' of Klamath, State of Oregon.

land contiguous ‘to the Northerly

J,~MILLSIADDITION TO THE CITY OF KLAMATH

1 May 1, 1926 in the Klamath County Records,
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