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i ’;T,___,___;—,—-—-Mc‘urtgagor
f_,_;;;liddréss_
,_,/-——wBranch
' Address

* (Borrower)

srest’ : promissory note dated the
nterest ig dueio b Are ol years from date. The term
nterest payable:uiider the note-and: under any extensions and

he’ Lenderx5may<,irrns_;discreﬁon \oan io: Borrower or Mortga-*-
pa advanced by the Lender to discharge obligations of

morigage, Mortgagor mort- .
tate of regon il

all existing or sub ty rdized. ‘arise: s filedas a result of r_\pnpaym’ent’,' Mort-"
tures, and; unless agor. in’” s aiter 1he lien arises of, if & lien is filed,.
ion..of €0 redit req ] ¢ Mortgagor has notice of the filing, secure the’
C of deposit with the Lendef cashi or 8 sufficient

bond. of ‘other security satisfactory o the Lender

nt’to:discharge ‘the'lien plus any costs;-attor-
s or other snarges that could accrue as a result of a fore--

‘orsale uncler. the-lien. (gt m b L

3.3-The'asses'50r ‘or tax. collector of the county in which the

4y is located is authorized to defiver to the Lender @ written

foperty taxes ‘assessed of owing:at any fime:” L

AN shal “carry’é;'uch insurance as the ‘Lender may;
réasonably: require.. . his _'shall?include"insUrar\ﬁc'_e;'Onfthe, Prope -
against ' fire; additional risks covered by 2 standaid endorsement
d’ age, and stich other risks as may be specified
ithout fimitation flood and war risks.“In-"
: ‘shallibe carried in companies and under’
policies-appr Lender and shall be for an amount equal
1o thefremaini p rtion-of the Indebtedness or the full in=-
surable valugiof ithe " Property’ whichever is less; ‘and an amount”
.. gufficient o 'c’omrilyWithan"y co-insurance provisioh'in any policy-
B ‘Al ‘policies of insurance on the Property shall bear an en-
. dorgement in & torm satistactory to'the Lender making loss payable
4 shall be deposited il the Lender. In the event’

of: ¢ shall immediately notify -the. Lender, who may

make:proof of 15ss if it is not fnade- promptly By Mortgagor -’ Pro-

. céeds shall'be ] aid’ directly to the-Lender who may COMmproiise
witti-any iNSUFENCE ‘company -and make ‘a. final’ settlement which
shall be binding'u Zgor. The Lender may, at its ‘election,

nall por: :
apply theiproceeds ‘1o the-reduction of the indebtedness oOF the re-

storation-of repair.of Vthe,Property. )
i 4.37At least 30 ‘days prior to the expiration of any policy. a sat-"
isfactory renewal orrspbstitute policy sha\l be sequred by qugagqr. )

5. Reserves; Mortgage insurance Premiums.
R allowed byaw, ‘and it Mortgagor -and Lender- do®not’ .
otherwise ‘expressly agree i, writing, Lender may require Mortgagor
nquent all tay to».maintain ‘resefves for::payment of taxes {including specialias-
; wiol:the Propethyic - sessments and other charges against the Property by governmental
‘as ducall: for, ) ‘ orgtorgsnrvkms;* or;quasi-governmental- podies) or pramiums on;property insurance
or materialiiur ol yi Specia\,gssassmams;‘ ot bothe: The: rasetves shall:-be crealed by payment each month to
11 fie paid currentiirwit unigss tha llentiar deferied . the Lendsr of an amount dotermined by the Lender to be suffictent
sme subordinate: tortherinter | Landeriunder: this ™ L duce by tI te.ney are due amounts equal to the estimated
> o th “daterfal. - and Insurance premjums o be paid. it.at the time. that pay-.
aiy llens having pri<: W - are pé made the roserve for alther taxes of insurance
Jhder this:mortgage, ums utficient, Mortgagor shall upon demand pay. such
i \ it} ( \ er shall determine to we necessaty o

tgage (cefaull) insurance; coveting :

yr-any part of the Indebtedness, the premiums

hce shall'be- pald By the Morigagor, and il allowed
der may toquire Mortgagor o maintain ‘a.resarve for’

AES




lils‘option establish payments ‘on’ e mortgige. ,
wisH avent dhe: premium:. 25050 (g Altax on morlgage premises chargeable against the
oted : morigages or the nolder of the note secured.

A specific. tax: on all or any portion of the Indebted-

on payments of principal and. interest made by a mort-

C. -any.federal, state or local tax to which this paragraph
pplies is.enacted :subsequent to the date of this mortgage, this
hall have the: same affectias a default, and the Lender may exer-
ise any. or:all.of the remetdies available to it in the event of & de-
ault unless the following conditions are met: o :

17 i(a).Mortgagor rray lawtully pay the: tax or: charge im-
,(:posed;by;:ghe;statevtax;:and' Ll
and: \CE Y (b) Mortgagor pays or offers to pay the tax or charge
st.: Mortgagor.- agre C .+ - within 30:days after notice. from the:Lendsr that the tax law

.- 'has been enacted.” 1+ . :

q IR S ST PR H
uniess appli-: 11; Transter by Mortgagor. s R
anding any con- ¢ 114 :1-‘Mortgagor shall:not, without the prior written consent of
fE w7 the Leénder, sransfer Mortéjagor's interest in the Property, whether
: of not the!transferee assumes or agrees to pay the indebtedness. if
i Mortgagor or'a’ prospective transferee: applies to the"Lender for
“{"consent 10 such a transaction, the Lender may require such-infor-
i ‘mation: concerning the’ transferee: as would normally be ‘required -
¢ from-a-new loan‘applicant. The Lender shall not unreasonably with-
. hold its consent.i v ot C o S
N b a ‘condition bf its consent to any transfer; the Lender
“may-in’ its’tiscretion impose a service chargé not exceeding one
" peicentiof the original atmount of the Indebtédness, and may in-
~crease the“interest rate of the Indebtedness to any rate which Is
. 'satisfactory 1o Lender, and does not exceed any maximum interest
“tate set by‘law, and adjust the monthly payment to include the in-
© creasedinteresti L . :
7471173 No fransfer by, Morigagor shall relieve Mortgagor of lia-
‘ bility for: payment_of the Indebtedness. Following a transfer, the
Lender may agree ‘o any extension of time for payment or modifi-
- scatior of the terms of this mortgage or the promissory note of
waive any right or remedy under. this mortgage or the prornissory
note without relieving- Mortgagor from fiability. Mortgagor waives
: notice, presentment ang protest with respect fo the Incebtedness.

: :;12} Secunty Agfreél}neril; Financing Statements.

¢ i 1201 *This-instrument shall constitute”a secufity agreement
with respect to'any persanal property included within the description

ofthe Property. " C L o

e ftgagor shéil join with the Lender in executing one of

¢ r the Uniform Commercial’ Code

:'and shall’ file’ the- staterr t Mortgagor's, expense in"all public

© “offices whare filing is reijuired to perfect the security interest'of the.
Lender in any personal property under the Uniform Commercial
Code. :

perty;in.. e -free of all e I {a): . : :
ice enumerated in the title policy; it an; “13. Release on Full Parformance .
or iR €O Rt : : . - B 1 P - :
erin 60 1ectr|123nw:g:\a;rg:s rda;nss If Mortgagor pays &il of the indebtedniess when due and other-
n.ASs0CK,a wise performs all of its obligations under this mortgage and the
: note, the Lender shall execute and deliver to Mortgagor 2 suitable
rel and satisfaction of this mortgage and suitable statements
.of -termination of any financing statements on file evidencing the
..i-Lender’s security interest in personal property.

%44, Defaulti: < - i : RS
ing shall constitute events of default:
4% & of Morigagor to pay any portion of the Indebted-
tness whenit is due:-t T AR AR e e
"'{4.2 Failure .of Mortgagor within the time required by this
mortgage to make any. payment for taxes, insurance, of mortgage
© insurance premiums or for reserves for such payments, or any
- payment necessary,to‘prevent fiting of or discharge any lien. :
L ~14.%- Failure .ol 14ortgagor 1o’ perform any other obligation
- under this ‘mortgage -within 20 days after receipt of written notice
from the:Lender specl'tying the fallure. : :
“§474°1f thig mortgage secures a construction loan, any failure
ol Mortgagor, or. bulldar-to compiy with or periorm any provision of
any ‘construction loan: agreement axecuted In connection:with the
an wit! in:20 days ater receipt of written notice-from Mortgagee
A il ISER . : - .
£114.5 Default n any, obligation secured by a lien which has or
ay. Have priority_ovar this ‘Mortgage, of the commencement “of
jon to forecloss any prior tien, . :

15. Rights and Fiemedies on Dofault.

“15.1 Upon.the occurrence of any event of default and at any

ereafter, the l.ender may exercise any one of more ‘of the

ng rights and remedies®




to:-Borrower 1o geclara
‘and payab|
-of -thePropeity that
hy udicial forec osure

€ 1ees directly to
user to the Lender- |
the obligation for which

unds

g :
l.of

p-

ight to declare

its' remedies under ‘this;’paragraph 15. .
15.5. In the event $uit or action is instituted to enforce any of

the terms of this mortgage, the Lender shall be entitled to recover

from Mortgagor such stm as the court may ‘adjudge reasonable as

anorneys; fees at triaj and on any appeal. All reasonable expenses

: 'in'curr_ed’by the Lender that are necessary at any time in the Lend-

i io : or the enforcement of

ut limitation, the cost of searching records,

obtaining title reports; surveyors' reports, attorneys”  opinions or

title insurance, whether. action is involved, shall

. - become a'part of the Indebtedness payable on-demand and shail

bear interest at the same: rate as provided in the note from the date
of expenditure until. repaid. .~ .

.16 Nofice. =~
Eo Any.'noticeynder
effective. when actuall

L7, SUccessio_n; Terms. .

o 17.1- Subject 'to the  limitations ‘stated in this Mortgage on
i transfer of Mortgagor's interest, this _mortgage shal] be binding
upon and inure to' the: benefit of the parties, their successors and
. assigns. pet : :

: 17.2In construing this mortgage the term mortgage shall en-

mpass-the term security agreement when the instrument is being
:constried with respect to any personal property.
[ 17.3'Attdrnéys' fees. “Attorneys’ fees,” ag that term is used
©+in:the note “and- in this; mortgage, shail include attorneys’ fees, if
Rt : fed by an appellate court.

S} :% (a) the

. Personalty appeared_'\\. and

: S A, — . who, being sworn,
Stated that _he; the.saig .’ [ : is a
ER; NSO Y R ——he, the said
S isa\—‘\
of .Mortga‘gor-cdrpo;aﬁon_andzthat the seal affixed hereto is its'seal:

and that this Mortgage was untarily signed and.sealed in behalf - :

County, of _--

. of the cofporation by Authority

. Personally appeare,
e o

N ic-for. Oreg
My(commissidn: explre
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