*REAL ESTATE MORTGAGE FOR OREGON

THIS MORTGAGE s made'and entered int> by _MANUEL E. EKENDAKL and LYDIA EKENDAHL, husbard

@

BT

t Klamat:h S County, Oregon, whose post office
I addressis..Route 1, Box 26D, Bonamza . Lo - , Oregon 97623 ;
Y herein called *“Borrower,” and: the Uniteéd Statiis of America, acting through the Farmers Home Administration, United

<= States Department of Agriculture, herein called tF e “Government,” and: , g
e - WHEREAS Borrower is indebted to'the Guvernment, as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has‘buen executed by Botrower, is payable to the order ofithe Government, au-

cceleration of the entire indebtedness at:the option of the Government upon any default: by Borrower, and is

g2 MR

Artﬁual Rate ; : " Due Date of Final
of Interest b Installment
-13.25% . March 26, 2022

b (If the interest rate is less than A% for. farm éWhérship J)r operjating loan(s) secured by this instrument, then the

rate may be changed as provided in the note)) o - -

- Andthe ‘noté. evidences a loan to Borrower, and.the ‘Governrment, at any time, may assign the note and insure the
payment ;therof pursuantto the:Consolidated’ Furm and ‘Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmers Hiome Administration; :

- And'it is the purpose and intent of this instrument that, aiong other things, at all times when the note is held by the
Governmsit, or’ in the ‘event the Government should assign.this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the nicte or attach to’the’debt evidenced thersby, but as to the note'and such debt shall constitute an indemnity mortgage
to securé the Government against loss under its ifisurance contract by reason of any default by Borrower;

* .+ Anid this instrument also’secures the recag ture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42U.S.C. §149Ca. ; ‘ .

' “NOW THEREFORE; in consideration of tae loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government-should: assign: thi/instzument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals'and exteniions thereof and any agreements contained therein, (b) at all times when the
note ‘s held by ‘an- insured holder, tosecure purformance of Borrower's agreement herein to indemnify and save harmless

.the Government against loss under its insurancs contract by reason of any default by Borrower, and (c)in any event and at
all times to"secure the prompt payment of all aivances and expenditures made by the Government, with interest, as herein-
after’described, and the performance of every‘co/enant and agreement: of Borrower contained herein or in any supplementary

ment, Boriower. does hereby grant, bargain, sell ‘convey ; mortgage, and assign with general warranty unto the Govern-

ment the félléwiné property ,‘situaféd in"‘theZSt;ai iesyof - Klamath
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 together with all rights; interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits ‘thereof and revenues:and income: therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to: the.use thereof; including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or.carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and
“thereto; and all payments at any time:ow.ng to Borrower by , lease,
of zny part thereof or interest therein-all o which are herein called “the property”;
.. TOHAVE AND TO HOLD the propirty unto the Government and its assigns forever in fee simple.
L .BORROWER for Borrower’s self, Bt-rrowexf’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the. Governmen ‘against all lawful claims and' demands whatsoever except any liens, encumbrances,
-easements, reservations, or conveyances specified herginabove, aiid COVENANTS AND AGREES as followss:
Lt (1) To pay ‘promptly-when due ‘any indebtedness to the Government hereby secured .an
harraless-the Government agajnst any-loss: under. its insurance of payment of the note by reason of any default by Borrower.
At 21l times when the note is held by anisured older, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder. : - R P EIE ‘
:2(2) * To pay'to the: Government  such- fees and other charges as may now or hereafter be required by regulations of
the IFarmers Home Administration.: - .- S
EI (3) . If required by the Governmen, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments; insurance premiums and other «harges upon the mortgaged premises,

~24:(4) .. Whether or not the note is insured by tHe Government, the Government may at any time pay any other amounts
required herein to’be paid by Borrower and not ‘paid by Borrower when due, as well gs any costs and expenses for the pre-
servation, protection, or. enforcement of this Tien; ‘as advances for the account of Borrower, All such advances shall bear
interest at the rate borne by the note which has the highest interest rate,

SL(S) AN advances by . the Government ‘as described in"this instrument, with interest, shail be immediately due and
er to:the Government without'démand at the place designated in the latest note and shall be secured here-

stall: relieve: Borrower from breach of Borrower’s covenant to pay. Any pavment

e or any indebtedness:to the Government secured hereby, in any order the

note‘solely for purﬁpses authorized by the Government. :
[o. pay wh 1 s, judgments, -encumbrances, and assessments lawfully attaching to or assessed
1nst the property, including all charges';;xnd"a;sgs‘sgnents in connection with water, water rights, znd water stock pertaining
~to-or’reasonably necessary to-the use of: the rea] property described above, and promptly deliver to the Government without
“dematid receipts evidencing s;:chjpayrﬁent_ AR ¥ R o :
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: iegulzitions affe

for expenses reasonably necessary or incidental to the protection of the lien
, or the compliance with the provisions hereof and of the note and any supple-
er:before ‘or after deﬁlult),.in'cluding,but net limited to costs of evidence of title to and survey
ecording this and othur instruments, attorneys’ fees, trustees” fees, court costs, and expenses of

, (b) release any party who is liable

: portions of the Property and subordinate jts

! Any and all this can and will be done without affecting the

any-other party’s liability to the Government for bzyment of the note

Inment says.otheryise in writing. HOWEVER, any forbearance by the

any right or remedy ‘under -this instrument, or otherwise afforded by
& éxercise of any'such right or remedy. :

! Sar L Ver equest, apply
loan in suffj ) ) g ‘any, inde e , by and to pay for any st
purchased in z ¢ ioni C
! 3 estate or crop or chattel Security instrument held
Y. the.Governmerit an ined by. ver, and default under any such other security instrument
shall constitute default hereynder: o SEE LTI e s
(17) sEOULD DEFAULT. oceut' in the performarice or discharge of any obligation in thig instrument or secured by
this instrument; or should any one of the parties: naried as Bo‘rrowerdiej or be declared an t, a bankrupt, or an
Insolvent, or:make an assignment for i reditors; the' ‘ ith i
(2) declare the entire amou €.note/and an
due and payable, (b) for the account of Borrower incur 3
possession of; 3perate or rent the broperty, (c) up application by jt
evidence and without notice of hearing of said applica tion, have a receiver;
of receivers in like cases, (d) foreclose this instrument ag’ provided herein
and remedies provided herein or by present or future law.. 0 o0 :
] of foreclosure sale shall be applied in the follow;
1CIng or complying with' the provision:; k
paid, (c) the debt evidenced. by the note and ¢.
quited by law or a competernt
g to or insuied. by the Government;anti 0 B
part of the property, the Government and jts agents: may I ay pay the Government's
share of the purchase price by crediting “such amount vn g ing to or insured by the Government,
in the order brescribed above, : B Sl L
" (19) Borrower. agrees,thatfthe'Govermnent will not be bound by any present or future laws, (a) providing for valua.
tion, appraisal, homestead or exemption of the propert.s, (b) prohibitng maintenance of an action for a dcﬁcicncyjudgmcnt
or limiting the amount - thereof or the time within which such action may be brought, () prescribing any other statute of
limitations, (d) allowing any right of redemption or possession foHowing:any foreclosure sale, or (e) limiting the conditions
which t-may ‘by. regulation impose, inchiding. theiinterest rate it may charge, as a condition of i
he Property -to a new Borrower, ‘Borroweh expressly waives the benefit of any such State Jaw.
reling uishes, waives; and conveys all rights, inchoate or co hsunxma;e; or descent, dawer, and curtesy. i
1(20) It any part of the loan for which this instrument s Biven shall be'
repair of Property to be-used 2 lling (herein called *
ing consent:to. do s
se.to-negotiate fo [
¢ e of race, color  rel and (b) Borrower
recognizes as illega disclaims, i L ccmply with or.atte, strictive covenants op the.
dwelling relatingt¢ al origin S Ll
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i y the post office address shown above) g
truntent or application hereof. to any person or circumstances js held invald, such -
‘orapplications of the instrument which can be given effect without the invalid

2 provisions hereof are declared to be severable. :

WITNESS the han (s)o

' 'dayi of March

-,19.82.
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 STATE OF OREGON.

March

: , 1982, personally appeared the above-
gdia Ekrgnd’ahl

ng instrument 1o be

y Commission expires .




- of Lost River.
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