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day of . March

- THIS TRUST. ’DEZED

EfRUS.

82 between

1nad
EDMUNDAS P K

th
‘AND CHRISTINE A. ZEIKUS, husband and wife

as Granfor,

TRANSAMERICE TITLE TNSURANCE COMPANY INC.,

as Trustee, and

()

JOHN M.. GREER AND KATHLEEN I.. GREER,

“husband and wife as.
as Beneficiary, : L

tnenats. by the entirety

 WITNESSETH: :

Grantor ir‘tevocably-g;éizts,i ba;éaihs, seI'Isiaxy'xd conveys to trustee in trust, with power of sale, the property

in ...Klamath.

Lot 8 Block 34, FIF

the ‘re

together with 'all- and, si 1

County, Oregon, described as:

: ock 34, FIFTH ADDITION TO KLAMATH RIVER ACRES,
County of Klamath, State of Oregon i

in ‘the

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and:tie. rents, issues.and. profits thereol and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. . :

FOR THE PURPOSE .OF SECURING PERFORMANCE of ‘each agreement of gram7 herein contained and payment of the

__ONE_THOUSAND FOUR HUNDRED EIGHTY THREE AND 13/100-==-==~===-==--==

— S ) ) . P
PR ($ 1 L 183.13 ))ollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable

fot sooner paid, fo be due and paysble. :

‘o bsneﬁciafy, ar ordqi.and made by grantor, the final payment of principal and interest hereof, if

19

The date of maturity of.the dobt secured by this instrument

is the date, stated above, on which the final installment of said note

becomes due and payable, In the évf:nti the'-within describsd property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned 'or’ alienat=i by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all’ obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The aliove described real propedly is nat ‘currently used for agticultural, timber or grazing purposes.

To protect the security of this trust déed, grantor agrees:
1..To protect, ‘preserve and mainta'n ssid. property in good: condition
and repair; no? to ‘remove or demolish any’ building or improvement thereon;
. ot to commit or permit any waste of said' property.: :
© i 2..To “vomplete’ or restore promjty and.in. good. and :workmanlike
a building or: impi whic1 muey ‘be -constructed, damaged or

destroyed th&em, and pay when due all ecs's incusred therefor. : :
3. To comply with all laws, ordiransces, regulations, covenants, condi-

{io_x:_and ust{krions af{edin_g said propeity;:if the beneliciary so. requests, 10

join in ¥

ex 18 ts pursuzmt to' the Unilormi .Commer-
- the beneficiary may require jind ' to ‘pay for filing sanie in the
‘olfice or:olfices, as well: ar’ the cost of 2l lien searches made
ors or hing ies: as. may: be deemed. desirabls by the

A Arovide and continuously mintaim i on ' the buildi
now or herealler erected on-the said prem ses uifiinst joss or damage by lire
and such other haxards as the bencliciary  may from time to time ryquire, in
an - amount not-less than' 3. | . avritten in

i ble to the Y, # ! pay o atter; all
policies of instrance shall be delivered 16 the beneliciary as soon »ninsured;
if the grantor skall izil for any reason fc ! orocur=:any: such insurarxe and to
deliver saia. policies to the beneficiary at Jeast fiftzen days prior to the expira-
tion of: any pslicy ‘of insurance now or lerealier: placed “on’ said | Suildings,
the - beneliciary. . may  procure the “samc ;at grantor’s |expense.. The amount
collected under any fire or other imsurancé policy. may be applied ty benefi-
ciary ‘upon gany‘indebtedness secured hereb: and.in such order as-beneliciary
‘may determine, or at option of beneliciary the tntire s0 collected, or
any. part thereol, may be released to grantcr. Such application or relase shali
not cure or waive any defsult or notice ol “lefault hersunder or invalidate any

- act-done pursuant, o’ such notice. Lo : .

s 5. T iceep. said. premises Iree. lrom ' consiruction. Iens and 'to:pay all
taxes, assessments and other charges that :nay be levied ‘of assessedupon or
against said property before any _part .ol ;such faxes,:assessments and other
charges becoma. past due or delinquent. amd’, promptly ‘deliver receipts therelor

;. -:to beneficiary; sl}orld the grantor iail to, ninke payment of any. taus, assess-

" ‘ments, -insurance premiums, liens or ather charges payable by grantor, either
by, ‘direct ‘payment ‘or . by providing . beneliciary - with'- funds with .which to
make such- payment,’ beneficiary. may, 'at . its’ option,. make paymen: thereof,
‘and the amount so paid, with interest at rke rare set forth in the note secured

her ‘with the obligati described i’ paragraphs 6 and:7 of this

trust. deed,. shull be ‘added to and become|a part of the debt secured:by this
trust. deed,’ without waiver of any rights .irising Irom breoch of any of the
covenants hereof. and for-such. payments, \-th interest &s aloresaid.! the prop-

“erfy. hercinbefore described, as well as: rke  grantor, ‘shall. be bound to the
same _extent . that: they are bound for the payment - of the obligatisn herain
described, ‘and ‘all such_ pay ts shall be .m jately . due- and ‘puvible with-
out  notice, -and :the nonpayment.thereol shell, at the option of the beneficiary,
render all sums secured. by this trust’deed .immediately due and payable and
constitute a 'breach of ‘this-trust deed. ¢ T [ ;

6. To:pay-all costs, fees-and experses of ‘this trust including’ the cost
of ‘title ‘search ‘as well as the other costs: and expenses of the trustse incurred
in" connection with’ or in enforcing this .oll gation and trustee’s and'.attorney’s
fees actually incurred. . I ol R
N 7. To appear in and defend. any l.iction or: proceeding purporting to
alfect the security rights or powers of ben: ficiary:or trustee; ‘and-in any suit,
action” or proceeding in: which:the beneliciaiy ‘oritrustee -may appear, including
any “suit for: the .{oreclosure.of -this deed,' fo pey:all costs and 'expenses, in-
cluding evidence. of - title -and -the 'beneficiaiy’s or trustee’s attorney’s fees; the
amount - of attarney’s. fees mentioned.in this paragraph. 7 ‘in all cases shall be
fixed by the trial court:and in the event «{ an:sppeal irom any ‘judgment or
decree. of -the “trial court,: grantor further. i greed to. pay such sum as the ap-
pellate - court: thall ‘adjudge 1 ble as.ithe’l hiciary’s. or:trustee’s arcor-
ney's’ fees on such appeal. : : .

It is mutually agreed thats .. 10500 0 e

N 8.In the.event ‘that any portion cr all of said: property shall ba taken
under the right ol emi ¢ in-or jcond ion,: beneficiary ‘shall have: the
‘right, il it so’elects. to requise that all or. any portion of the.monies payvable

as .compensation for: such taking, which :rry in excess of -the. amount: required .

{o “pay. all reusonable costs,. expenses "amnd’ attorney's fees necessarily’ .paid or
incurred by - grantor :in’ such’. procredings,! 'shall be" pnid ~ to ‘bene ary: and
‘applied by, it first . upon’ any reasonable’ cus!s and expenses and attorney’s lees,
both in: the trial and ‘appelinte courts,” necessarily ‘paid -or “incurred: by bene-
ficiary in ‘such ‘proceedings, -and “the. balance ‘applied jupon’ the indebtednsss
sécured . hereby: ‘and - frantor- agrees, at.its own’expense, ‘10 take such actions
“and- execute :such-instruments - as. shall ke inecessary in obtaining such com-
pensation;” promptly -upon beneliciary!s réquiest. >\ - BRI
2% 9.:At -any time andfrom " time 1o time upon writlen request of bene-
ficiary, ‘payment of .its -lees. and- presentat'on ‘uf ‘this' deed: and  the ‘note for
““endorsement (in ' case. ol tull .reconveyances, for; cancellation). without .affecting
“ the: liability; of ‘any . person for. the paymutt ol the.indebted trustee . may

(a) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thercon; (¢) join in any
subordination or other agrerment allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any pagt of the property. The
grantee in_ any reconveyance may be described as .the '‘person or persons
legeily enn:rled thereto,”” and the recitals therein of any rnatters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
. services mentioned in this patagraph shall be not less than $5.

. 10. Upon any defauit by grantor hereunder, beneliciary may at any
time without notice, either ‘in person, by agent or by a receiver to be ap-
pointed by a court, and withoul regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or ‘any part thereoi, in its own name sue or otherwise collect the rents,
issues and -profits, including: those past due. and unpuid, and apply the same,
less caosts and expepses of operation and collection, including reasonable attor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
Hiciary may determine.

11. The entering upon and taking possession of said property, the
collection of auch rents, issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thereol as afaresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant fo such notice. !
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12. Upon defaule by grantor in p of any s secured
hersby or in his performance of any agreement hereunder, the beneficiary may
declare ail sumns secured hereby immediately due ard payable. In such an
event the bencficiary ar his election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this. trust deed by
advertisement and sale.; In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy  the obligations secured
hereby, whereupan the trustee shall lix the time and place of sale, give notice
thereaf as then required by law and proceced to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at a=y time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or cther person so privileged by
ORS §6.760, may pay to tiie beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and actually incurred in
enforcing the terms of the cbligation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by lsw) other than such portion of the prin-
cipal as would not then be due had nro delsult occurred, and thereby cure
the detnuli, in which event ail Joreclosure p dings ahall be dixmisied by
the trustee.

I4. Otherwise, the sile shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell aaid property either
in one parcel or in separate parcels snd shall sell the parcel or parcels at
auction to the highest biddsr for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as ired by law ying
the property so sold, but without any covenant Or varranty, express or -
plied. The recitals in the desd of any matters ol lact skall be conclusive proof
of the truthiuiness thereol.: Any person, excluding tke trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustees
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens aubsequent to the interest of the trustee in the trust
deed as their interests may appesr in (he order of their priority and (4) the
mlmm i ary, ?o{he Arantw or to Air MACEMOr it inferest entitied o such
surphis

26, For any reason’ permitted by low beriiitiasy maay- from time fo
it a ¢ or s [0 any trustee named Merein or o any
trustee ap d  hereunder. Upon such aspointment, and without
conveyance to the 3uccu.~u} trustee, the latter shali be vested with all title,
powers arx] duties conlferred upon anv frustee herein named or appointed
heieunder. Each such appointment and substitution shall be made by written
instrunient cxecuted by buoneliciary, containing releronce to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shell be conclusive prool of. proper i ¢t of the trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is pot
obligated to notify any party hereto of pending sals under any other deed of
trust of of any action or proceeding in which Zrantor, beneliciary or: trustee
shall be a party- unless such action or proceeding is bLrought by trustee.

time

PP

NOTE: :The Truit Deed Act “provides  that the’ trustuc 'herounder. must ‘be; sither an attornay,
or savings, and ; foan* dssociation -cuthorized, 13 -do 'business under the laws of Oregon or

who is  on active member of the Oregon Stots Bar, o bank, trust cempany
the United States, o titla:irsurance company autharired to insure title to real

property of this stote,  its subsidiaries, affilialzs,: ogenis. or branches; i the ‘United ' States or any agency thereof, ot on escrow ogent licensed under ORS 694.505 to 696.585.

i i




: The grar;tor, covenanis ar
fully seized in fee simple of saic
] MORTGAGE .IN FAVO:

Use claining under him, that ke is law-

oroperty and has a valid, unencumbered title theretco EXCEPT’
NT. OF VETERANS AFFAIRS OF THE STATE OF OREGON

i
i
i
i
i

 WHICH GRANTORS E *REIN ASSUME AND AGREE TO DAY AND WHICH SATD MORTGAGE RECORDE:
-10/31/78 in BOO M178 page 24537 . il

<

The grantor warrants that the procesds of 'the Jcan represented by the above described roze and this trust deed are:
(a)* primarily for grantor’: " personal, family, hoisehold or agricultural purposes (see Important Notice below), .
N L p - 7 3 Fortoasci N

b, ~ara gans

At Levonii g

Th:s deed apph'és fo, ‘im:;x toiébg benetit of and binds ail parties hereto, their Foirs, feg
igns. The term beneticiary shall mean the holder

tors, personal representatives, sug#esscm and ass:
g
as a bet

contract s:cured hereby, whether cr nor

<5

ot perposes prher “thamr agriveiter,

PP

- ‘masculine ‘éender includes. the .‘:.-ziinine and the neuter, and the singular number includes ‘the pluraj.

L IN W TNESS WHER EOF, said :grantor has hereunto Se”uﬁa_ad.&e;dmar first aboverwritten.
. ; H e : o . oz B o L f - Vs )
® IMPORTANT NOTICE: Dolete, by finirg out, whichevor wanonty fa) or {b) is ez oy é_‘:

. not applicable; . if Wwarranty {a). is apglicabilo and the benofic:
as such word is’ defined in- the Tt i-in-Lending - Act
ply . with' the £ct. end Regul

 beneficiary . MUST

and : Rugelatisn Z, the
" S i

v herein. In construing this deed and

discl. ;. for this p

7 if this instrument is NOT 1o he a ﬁrsiglien} or is not ‘fo fincnce the purchase
‘of a dwelling :use Stevens-Ness Form { No.. 3306, or e
 with the Act-is not required, disregard #1is Aotice,

U IHF the signer ‘of the above is a Corporation.
: ;usa the lorm;gf,a’!knqyﬂedgmcnt 9pposite.;

Ko
Z\. Z“ =
R e o
»y(fée‘[i?i{xally é)pqatﬁd ME al;.-ovgi

t‘mi‘-_?fx% &

azch,_3

-volunfary act and deed, L[

;.= Before me:

: My commission k'ex‘pir}fs; J.l/l 6 84 -

N blic 1oy Orugon; - -

b g. req . 7
: pose, if this inirumant is to be @ FIRST lien o financo . ST T3 SR RRTe
- the pur:harp of.a 'dwelling,. use; Ste -ms=less Form ‘No.,13()5 CHRIS?INE A. ZE;KUS

oy 7 .

or equivalent;

quivalont, If campli

te darégoing instru.

THCRS 93.450) :
: STATE OF OREGON, County of......

Personally appeared

duly sworn, did say that the former is the. S
president and that the latter is the. ... ...
secrefary of

affixed to the foregoing instru,
1t and that the instrizment was
said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
“and deed. .
. Before me:

(OFFICIAL
SEAL)

My commission expires:

i

h ) fhe’uéidérﬁ}gnéd is the legal. owner

have been fully paid and sittist
said “trust deed or pursuant to statut

herewith together with said trust deed; and to reconvey, without warranty, ‘fo. the partie
.estate now held bytyou urider the sain: Mail reconveyence snd documents to ..

L REQU):SY FOR FULL RECO“VEYAI‘CE
ijb be wsed ¢nly when obligations have beon paid.

nces of indebtedness secured

Bene!iciary

" Bath m;n' be delivered l;. the trustee for xicellation before yance will be made.

TRUST DEEL

3 B&ne! iciary

AFTER:RECORDING . RETURN TO

STATE OF OREGON, - o
County of Klamath..[55
. oA “certifv: that the within instru-
ment was ' received for record on the
: 26.day of ,19.82,
Cat.3ed9 o’clockB..,M., and recorded
in :bodk,-’reel/volume, No.M..82 ‘
Page.3810..... or as document /fee /filc/
instrument/microfilm No. 10321 ,
‘ Record of Mortgages of. said County.
:Witness my hand and seal of :
" County affixed.

SPACE RESERVED

~RICORDER'S.UsE

unty Clerk.




