....day of .

.Forest Pr

ynette Valdez,

...................... 2

as Beneficiary,

-y 88 Trustee, and |

WITNESSETH:

“ Grantor ‘irrevocably grants, barg:ains, sells and ‘¢on veys to fruste
Klamath - :

Zmia . 0 i

’togv‘elhef with all and singular ‘the ~tenemenix s, hereditaments and. appurt
. now ‘or. hereafter appertaining, and the rents, issues and profits thereof a
‘tion with said real estate. :

Co’un}ty, Oregon,y described as:

" the -office. of “the

17 of Casitas, according to the official
: “’ounty iClerk:.of Klamath Cou

enances and all other rights thereunto belonging or in anywise
nd all tixtures now or hereafter attached ro or used in connec-

THE PURPQSE. OF SECURING:EERFORMANCE of -each: agreement of grarit

e in t{dsf, with power of sale, rhe property

plat’ thereof on file in
nty, Oregon.

or herein contained and Payment of the

TWENTY: THOUSAND' AND NC/100-

*82 APR

of.even date: herewith, payable to benericiary’. or qrder a-x:xd nm
not sooner paid, to:be due ‘and- payable. . T

To protect the security of this trust died, grantor agrees:

.0 protect, .preserve and maintain  said Droperty in good. éondition
not to remove or cdemolish any. building or-improvement thereon:
mit or. permit-any, waste of said. property, s viL
To ‘complete or resiore promptly and ir” good ' and workmanlike

building or. improvement which may be constructed, damaged or.
hereon, and pay whien due all'costs incurred therefor. R Ry
. comply with' all -laws, ordinances, regu’ations, Covenants, condi-
3 . restrictions affecting said property; it the teneliciary so ‘requests, (o
Jjoin in executing such financing statements pursuant ‘o the Uniform Commere
cial Code as. the bencticiary, may require and ‘to pay for. filing same:in the
nropler«pubh‘c oftice -or ‘offices, as well as the cost: ¢l all' lien searches made;
b,

To" provide and éoritinuogisly maintaininsarance on the buildings
now: or: hereafter ‘erected - on the . said premises” agains loss. or damage by, fire’
and such other hazards ns the bepgfici Y ¥pay from time to time require, in
an_aniount not less than $..:. CF‘:U Va’lue R i

by ’ 3

Note . - -

ers. or searghing agencies as. .may. be tleemad: desirable by the.

i, writterr int:

policits. of insurance shall pe duelivered to the beneliciary - assoon as insured;
H the grantor shall fail lor any reason to procure an¢ such insurance and to.:
delive- said policies ‘to the beneliciary at least fifteen :fays prior to the expira-
tion ¢f ‘any policy of  insurance -now or_herealter piaced :on said .buildings, :
the . bineficiary - may procure “the ! same at . grantor's expense.” The amount
collected under "any fire or other insurance policy may be-applied by beneli- .
ciary ‘apon ‘any indebtedness secured “hereby and in . such order as beneficiary -
may  cletermine, or: at- option of ‘beneficiary the entire amount so collected, ‘or
" any part thereof, may be. released to grantor. Such application or release shall
not cure or waive any default or nofice of default hercunder or invalidate any
act done pursuant 'to such’ notice .
11115, To keep said premises {ree from constructivndlft-m and to pay all
taxes,:assessments and other charges that may be lev ed or assessed upon or p 2
againsi said . property belore any part of such taxes, assessments and “other " hereby, whereupon the trustee shall lix ‘the time and place of sale,
chargei become past due .or delinguent. and promptly - deliver receipts therefor
to bensficiary; should the grantor fail to make: payment of any taxes, assess-
ments, ‘insurance premiums, liens or other’ chardes” pay able ‘by :drantor, either
by ‘diréct payment or by -providing “beneliciary wirh ; funds” with which fo
‘auch _payment; beneliciary may, at its option, : nake payment thereof,
and the amount:so paid, with interest at the rate set forth.in the note secured

i
i

hout : waiver of . any: rights arising Irom ibreach. of any. of the
eof and, for such ‘puyments, wth_interest
¥ ' hureinbefore described,” as “well ‘as the *

out notice, and the nonpayment thereof shall, alythe,uzl tion of the beneficiary,
render “all sums secured by¢ this trust deed’ immediately’ du,
constitute'a ‘breach of this frust deed. . st D

action éri proceeding inwhich the beneficiary or frusten” may :appear, including
any -suit: for the foreclosure’ of this deed, to’ pay. all: casts; and - expenses, .in-
cluding evidence of title and the benceliciary’s or truste's” artorney's fees: the
attorney’'s fees mentioned in’ this paragdraph *7 |
o trinl court and .in-the event of an-appeal -t
decren ol the rial coirt, grantor further agreny to pav wch sy as the ap.
pellato “vaurt “shall “adjudge -« b frcion v
ney’s feew on such-appeal.. e
it is mucually agreed. fhat: e o . L
iIn the event that any portion or all ol said o operty. shall be taken
under the' right of i o in or of A i Y
right, il it so elects, to require thet ‘all or any portion o thy monies payable

pay all’ reasonable “costs, ‘expenses and attorney’s facs necessarily paid. or
'y grantor. in such proceedings,, shall _be paild fo :héncliciary. and
applied Ly it first_upon any reasonable costs and ‘expensés and attorney’s fees,
both inithe trial a 11 1 e
proceedings, and the . balance . applied u0n ; the :indebtedness
secured hereby; and - grantor’ ngrees
and: execute such instruments as
pensation; promptly upon beneliciar

liciary. payment of “its -lees ‘and presentation ol th
endarsemiint (in case of:full: v onviyances. for 1
the' liability of any person for the: payment of the indib

fo the ¥, with loss payable to the lattér: all

cipal as would

ue. and payable with-- i ‘the trustee.

1e’ and” payable. and

i’ all cases. shall_be

om any jadgment or Lattorney, (4] fo

as. the YR O trustee's aftor

ittrpluay, -

enliciary shall have the
or: such: tuking, which_are in_excess. of ‘the amount required

powers and duti

nd courts,

ily. paid. >r. ircurred by bene.

at jts‘own expense,’ to take -such actions
all be necessary in obtaining such : comi-

: ‘déxd ‘anil the note for
‘on); wwithout :atlscting
tednosa, trustes . may

shall be a party

“.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final paymient of principal and interest hereol, if

ey 19

r stated above,
ithin described. Preperty, or any part thereof, or any interest therein is sold, agreed to be

sold,’ conveyed, assigned or- alienated by tte granfor 'without first having obtained the wr)

then, at the beneficiary's option, all obligations: secured by ‘this in

hercin, shall become immediately due and payvabla, : E

. " 'The above described real property is nof

Strumeiit, irrespective of the maturity dates expressed therein, or
turrently used for agriculiural,. timber or grazing purposes.
. (a) consent #o ft

_Eranting any ea
subordination ol

he making of any map or plat ol said property; (b) join in
sement or creating any restriction thereon; (c} join in any
r other agreement atfecting this deed or th
thereol; .(d) reconvey, without warran.
grantee in any reconveyance may be described as the “person or persons
legaliy entitled thereto,” and the recitals therein of any

be -conclusive praof of the truthfulness thereof. Trustee's fees for ‘any of the

services mentioned in this paragraph shill be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary
time without notice, either in person. by agent or by
pointed by a court
the indebtedness hereby secured, enfer upon and take
erty or any part thereol, in its own Dame sue or of
issues and profits, including those past due and unp.
less costs and expenses of operation and collection,
ney's fees upon an
‘ficiary may " determine.

© 11.-The entering upon and . taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of f
insurance policies or C€ompensation or awards for any taking or damage of the
w.property, and the application or rélease thereof as aforesaid, sh. .
waive any default or notice of default hereunder or invalidate any act done :
pursuant (o such notice,

y indebledness secured hereby, and in such order as bene-

- 12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agieement hereunder, the beneficiary may
declare ‘all sums secured hereby immediately due and payable. In such an
event the bencficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct. the (rustec to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause o be recorded his written notice ol detault and his election
fo sell the said described real property to satisfy the obligations secured

thereot as then required by law and groceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to foreclose by advertisement and sale
then after detault at any time prior fo five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the b ficiary i :
tively, the entire amount then due:under the terms of the trust deed and the H

- ‘obligation secured thereby (including costs and expenses actually incurred in
: ;enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
s aforesaid, the prop- ;- -ceeding the amounts provided by law) other than such portion of the prin-
B not then be due had no default occurred, and thereby cure
the delault, in which cvent all foreclosure i be dismissed

) 14. Otherwise, the sale shall be held on the date and at the time and

1 i place designated in’the notice of sale or the time to which said sale may

ot H N be postponed as provided by’ law. The trustee may secll said property either

5..To pay_all costs, fees and expenses. of :this trust including the cost: .+ j

search as well as the other costs and expenses:of the frustee incurred

in’connection with or in enlorcing this obligation and irustee’s and attorney’s

tees actually incurred. ... ; . T Db U

7. ‘To -appear in and defend any’.action or. prcceeding purporting “to
urity rights or powers of beneficiary or trustee; and in any’ suit,;

; in one. parcel or. in
auction to the highest bidder for. cash, payable at the time of sple. Trustee

i the property -so sold, but without any covenant or warranty, express or im- i
plied. The recitals in the deed of any matters of fact shall be conclusive proof i
ss thereol. Any person, excluding the trustee, but including
‘the grantor and beneficiary, may purchase at the sale.
i 15, When trustea sells pursuant to the powers provided herein, trustee
: shall apply tha procecdn of sale to payment of (1) the expenses of sale, in- i
cluding the compensation of the trustee and a reasgnable charge by trustee's

having recorded Nenx stbixequeont to rhe inferoat of the frustee in the frust :
deodd a3 their interests may appear in the onder of their priority and (4) the i
Ysurplus. I any, to the grantor or o Kis successor in interest eniitlad to such

: 16. For any rearon permitted by law beneticiary -may feom time fo
time appoint a SUCCessor or successors to any frustee named ferein
ruccessor trustee appointed hereunder. Upon such appointment, and without
successor trustee, the latter shall be vested with all title,
es conferred upon any {rustee herein named
diereunder, Each: such appointment and substitution shall be made by written
instrument "executed by beneficiary, containing relerence to this trust deed
¢nd its plsce of record, which, when revorded in the office of the County
Clerk or Recorder of the county ‘or. countiss in which the property is situated,
shall be conclusive prootf of proper appoin?
requost, o 17. Trustee accepts this trust
At any time and lrnm,llmy to- time upan -wri ‘ten request . of henew

conveyance fo the

acknowledged is m.
obligated to notily
trust ‘or. of any zet

ade a public record as
any parfy hereto of pending sale under any other decd of
sction or, proceeding in' which &rantor, beneliviary ‘or trustea
unless such action or prazeeding is broughi by trustee.

on which the final installment of said note

itten consent or approval of the beneficiary,

e lien or charge i
» all or any part of the property. The ¢

maltters or facts shall

may at any

a receiver fo be a,
» and without regard 1o the adequacy of any security for
possission of said prop-
. ferwise collect the rents,
aid, and apply the sarne,
including reasonable attor-

ire and .other

all not cure or

dive notice

or his s in inferest, respec-

pr dings shal by

separate parcels and shall sell the parcel or parcels at

purchaser its deed in form as required by lauw conveying

obligation secured by the teust deed, (3) to alt persons

or to any

or appointed

1ent of the successor frusfee,

when this deed, duly executed and
provided by Jaw. Trasiee is not

NOTE:: Tha Trust: Deed Act provides .that the ‘frustea hereundor. mist be- either an atiornay,. who i3 an aclive 'm
or savingt-and loan association” auth srized 10" do ‘business. nder ‘the lows ‘of Oregon‘ur tho Uniled States, a til

property. ¢f this' state, its subsidiaries, ‘affiliates,. agents or:b anchss, the.United States or:any ogency thereof,

—

embor: of the Oregon_ State Bar, o bank, trust company HN
o insurance company authorized fo Insure title to reatl :
or un escrow agent licensed under ORS 495.505 1o 696.585. i
i




to and with' tha beneficiary and those claiming undey ‘him, that pe js law-
has a valid, ‘Unencumbered tite thereto - )
of Veterang Affairs; Dated October 5, 1976

... Purpases.

" This ‘deed applies to, inures tg the benetit of and binds aj parties hereto,
“t‘ors, 'personal’rep'resehtative‘s, ’successors, and assigns, The term benefie;
coh'trac(éecured hereby, whether ‘or. not named as a beneficiary herein, In Fonstruing
masculine. gerder includes the ie @inine and the neuter, and :the singular ‘number includes the plural,

4‘I‘N WITNESS WHEREOF,‘ said 8rantor has hereunto set his hand +he ay and year, fi, above written,
* IMPOR‘I‘ANTMGTICE: Delete, by lining out, -whichover weraanty (a) or (b) is B . c/
not applicable;:if warranty (a)’is applicable and tho beneﬁciary is a creditor TRt T ~d BV E g A
as’ such  word: i5 defined - in the: TISV'h-ivf-le'ndin'g Act and ‘Regulation” 7, the ) Edward B', ValdeZ/
beneﬁ:iary.;MUST comply - with " the : Act, ond Regulation by making: required
disclosures; for this Purpose, “if ‘this nf.isfrumgrpl,:'s to-be'q FIRST lien ‘1o finance
the Purchase qf,‘q‘dWemyng, use Sie lehs~f§'é§s_j Form'No.’ 1805 'o’rteqtiivalenf;
if ‘this insfrument is:NOT 46 be.q finst liet is.noti 1o finance the Purchase
: 5

. of a dwelling : e . Fon 306, or"equiva!unl.'lffcomplian:e
s Y ired: ;2T : s B

with the A

(I 3he sigh of 1hi ahova 7y ofporation,
use the {cy{n,qf c:lmowl‘el’igmenl'&cppq;iiel
STATE OF OREGON, STATE OF OREGOW, County of

Personally
mer is the ... . .. .
fer iv the...

a Corporation, ‘and fhat the seal ‘attixed to the foregoing instmment is the
| Corporate seal of said coiporation and that the ins!rument was signed and
sealed in behalt of said corporation by authority of jis board of directors;
and each of them acknowludgad said instrumen to be its voluntary gcy
- and. deed, . N
Before me.:

- Notary Public for Orego. 3 { OFFICrar,
: i -SEAL)

My commission expires;

REQUEST roR FULL RECONVEYANCE
L iTo be used only when abligations haye Besn paid.

g Trustee

The r.mé’ersigr.ed 1s the ‘leéal ‘OWie 7 ebtedness secured by the foregoing trust deed, A Sums secured by said
trust deed have. bee

: < (FORM M. 8oy} i
STEVENS-NESS Law PuB; co,, FORTLAHD. OR

- thin instry-
ment - was recejved for record on the
S e at.l:29 GClockP . M., ang recorded

SPACH Reserven i book/roel fvolume No.M..82
oy FOR page.. 4159 or as documerit/fee/ﬁle/
RECSIER'S Use instrument/microﬁ!m No. 10546 ,

i L Record of Mortg‘ages of. said County.}

: TR . : L . Witness my hand ang seal of
i RETURN TO . R R LT ) County affived. .

N TITIE G




