grént, béirgai,n, sell and con y > said - e 3 heirs,
‘ pioperty,qituated in Klam h Lo ,‘County, Stat

3" Of TRACT NO. 1035', GATEWOOD

the Official Plat they of on fjjle
Of the 'County Clerk of‘Klamath

Togethor‘ With-all apg 8ingular ¢g, {2nernongs,
nay ‘bataa[te( thereto Bolong o anpoertain,
® tima of ‘the OXscution, of this:
AVE AND 1o  the

Thia mortgags ‘l'"’ll‘lf"ah‘ded to secury thg ‘Payment of

2, Jointly and severalty, Promyse (o pay
" i Wl 3

than one make,
O

)y
logy Associy

‘ Ele;ven.,,T‘hous.and,‘.a _ _ -
with Infereltfthcmcn‘ o the rate . t;enz‘.'pe( annum Ircm .
principal ‘apy intorost payabte in"ninehly Imh’yhﬁeh.‘s‘ oL NGt ngs than §
shall bo epplied {isyy (o‘accumulq!ed interags ane! the balance to principal;
. of september l; Bd 0 fige Paymens
Apr 1 l, 5 L oy 19 s Wien 1he whola

installangs 8 not g pPaid, the whole cim of bott: pripe:
holdar of ‘this note, E thip fofe iy Blaceq in the

leas and collecsin., €ONO of tha Aolder foreof, anit ;

feee to b fixed by the tria} court and (2) it B0 appant i tiken Irom_jpny
by the anpellate Court, gy !hevhaldar'. Teasonable Mtornpys lecs i the 8ppellate court,

- 3 Ak 6 g,

‘ a.d'ily;
() for an ‘org ago-
S PUrposés. L
Thig’ morrg,
‘ C on, Deparin o ekan Affayyg -

rson) are for b

o L}éllhf}" in book o -5 at page

! t Secure 4 note for the principal sum of § .

theroot, as

i . (indicare which ), referenca ¢, said Mortdage records

C i the unpaig

£ othis nStrumen; . R Lol and no MOre: interosy thereon iy raid

simply, 'f)irst 1n6r;éﬁke

[T

a'hiort,qa(nr éovenahfa"tb and wig the n:r)r;‘/.fngij/i, %is hoirs, EX0Cltory, ndminiatmlora And” asaigp, that he io
frora all 'r.-ncumbmn_cn‘.-f CXCeDt Said firse mortgagn andg furthoy ftxcep

in fse aimphj?ol said Premises; that the same are {re}:
-~ NonNg R

X 'Iurtlu'r, that by Will and pero
forms. of ‘saig Hyst Martgage ps well as the not,
Y, part of e note o heredy remaijn

Cthat.
encum, ] ~any Darg i{znrgq( s o the
the the said Premigpg Continuoysy.

nstered against Jogy or

"nbligntiohs Secured rhemby hareiiml!er. for lrr:.‘rily, are calleg

lawtylyy. seirpy
L <

8S required aof
pPrincipay
'S,

e wil keap

dnmaﬂe by tire

i

i

!




118 :t‘he:n}ro(!gudqqki,lguy from e .in an amodn’t:no‘t;l}estu than 8.0 . oy inl & company
or ‘Campunies acceptubla to the ‘mortgagee’ hel ] first to the holder of the said tirst. mortgage;. socored, to. tha. mort-

-gagee: named herein and then’ 16" the “mortgago thair_respective. intarests may- appear;.all, policies of insurance shall be delivered to
thes holder ot the said first! nlortgage ‘as soon’as red and .a certifica’e; of insurance executsd by the company in which said insurance

is writteir; showing  the dmount ‘of said. coverage, shall be delivered  to the mortgagee named. in this instrument. Now it the mortgagor
shall® fail for any reason’ to procure “any such insui anée and’ to deliver siid policies as aforesaid at least filteen days prior to the axpira-
tion of iy policy of ‘instrance now or ‘hereafter’ placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
chat the morigagor- will 'kéep' the buildings and iinprovements on said.premises in good repair and will not commit or sutler any waste
of said: premises. In_the ‘event any personal propeity is part ol the security for this mortgage, then at the request of the mortgagee. the
mortgagor shall join with the mortgagee in execu'ing one or rore financing statements pursuant to the Uniform Commercial Code, in

form satisfactory to the mortgagee, and will pay ior tiling. the same in/the proper public office or offices, as well as the cost of all lien
searchis:made by filing officers or searching agencies jas miiy be deemed desirable by the mortgages. '

U Nuw, therefore, it said mortgagor- shall kes; and:perform the covenants herein contained and skall pay all obligations secured by
said first: mortgage as well as the. note secured hureby according to ifs terms, this conveyance shall be void, but otherwise shall remain
in tull torce as: a mortgage to secure the” performance. of all of said ‘covenants and the payments of the note secured hereby; it being
agreed that a failure to porform any covenant. herein; or if @ proceeding of any kind be taken to foreclose any lien on said premises or
any ‘purt thereol, the mortgagee shall have the option-to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and -this murtgage may be loreclossd at any time therenltér. And il the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurarce. premium :as &bove provided ‘for, or fail to do or perform anything required of him by oaid first
mar:gage, the mortgagee hersin, at ‘his option, shall have the right to make such payments and to do and perform the acts required of
the morigagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become 'a part of the .debt secured by this ‘mortgige, and shall bear interest at .the same rare as the note secured hereby without waiver,
howevir.: of .any ‘right arising to the ‘mortgagee :lor  breach of covenant.  And this mortdage may be foreclosed for principal, interest
and all ‘sums paid: by ths mortgagee at: any. tima whilo the mortgagor . neglects to repay any sums so psid by the mortdagee. In the
event ‘ol any suitior action -being instituted ‘to Joreclose this miortgzgoe, the mortgagor agrees to pay all reasonable costs incurred by
the [mortgagee‘or. title reports and title’ search, all statutory costs -and disbursements and such further sum as the trial court may
adjudge reasonable. as. plaintiff’s attorney's . fees in such. suit or. action, and it an appeal is taken from any judgment or docree entered
therein,: mortgagor further promises: to pay such'sum as.the appellate_court shall adjudde reascnable &1 plaintiff’s attorney’s feez on
such apocal, all such ‘sums to be secured by the lieri of this mortdage and included in the decree of foreclosire,

5 Each ‘and all of the covenants and agrevinents herein contained shall apply to and bind the heirn, executors, administrators and
assignd ol said mortgagaor . and of said. mortgages resprctively. :

- !In'case suit or action is ‘commenced. to i soclots _this .mortgage, the Court may, upon motion of tho mortgagoe, appoint & receiver
to collest: the rents and profits . arising out_of sad premises during - the .pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's. propor charges _and: axpenses, to the: puyment of the amount due under this mortgage.

i In"construing this mortgage, it is undera'ood: that the mortgajlor or mortgajee may be more than one person; thot if the con-
text s0: requires, the singular pronoun shall be taken to mean andirnclude the plural, the masculine, the inine and the ter, and
that “generally all gramaetical changes shall be nude, assumed and -implied to make the provisions hereoi! apply aqually to corporations
and-to individuals. [ L : : IEER R : ’

'BE IT REMEMBERED, That cn this S~ pof L BBEIL e, 1950
before me, the undersigned, a notary public in and for said county and state, personally .appeared the within named
hita G. Walden’ e ‘

kno}@"n to mie to be the identical ‘indiv‘iilvua'.l‘ desciibed "‘in afd who executed the within instrument an
‘edged ;tome that: she. . execited the same freely and voluntarily.
! N ‘@ 1 - ‘ ; : B " i .

d acknowl-

‘ IIV TESTIMON;Y' REOF, I have hereunto set my hand and affixed
FEERE e -ear last above written.

i : ‘Noiaty Public_for Oregon.
My Commisslon expires R Ly < 1L U

. STATE OF OREGON,
co 0 Cotinty of i KLE tho
I’ ¢ortity that the within instru-
ment was received for record on the
Reday of LApriL. 18 82
ut....3_.il.3;....o‘clock...RM ., and recorded
in book/reel/volumo No..M.B2. ..on
page.4163......or ns document/fee/ file/
B e S BT A ST ) instrument/ microfilm No. .h0249...,
‘Kiam s S T RS " Record of Mortgages of said County.
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