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, THIS, TRUST DEED, made this Laeh
HENRY;GREGQB.IQ...ZAGAM...... .......

i

as Grantor, ..MEB.I i Lé"*“ ey as Trustee, and

C.LARENCE..‘RICHABD..HELL an “husband. a ife

as Beneficiary,

) WITNESSETH: - L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .Klama.‘:h..............................County, Oregon, described as: ’ -

ots 1, 2 and 3 in Block 9 of WEST-CHILOQUIN,_T0»$HEECIT§ OF CHILOQUIN,
in the County of Klamath, State of Oregon. ’

THIS TRUST DEED IS AN "ALL-INCLUSIVE" TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST MORTGAGE IN FAVOR OF UNITED STATES NATIONAL
SANK OF OREGON: =~ SRR :

SEE EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREO ..

together with all and gular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE _OF, SECURING, PI;RFORMANCE of each agreement of grantor herein contained and payment of the
TFTEEN AND"a.dNo.loo-_-----—-—-_-----—-- -

-..= Ll ( 15 ,000-00) p “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable 0 beneticiary or order made by grantor, the linal payment of. principal and interest hereof, if

not sooner paid, to be due and payable a mgﬁt.:.._.r y .

3 -3

The date of maturity of the debt secured by this instrument is the date, sta on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . T

The cbove described real property is not currently vsed for agricultural, \imber of grozing PUIposes:

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in food condition _dranting any _easzment OF creating any restrict (¢) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other ﬂ_ﬁ'eemenf aHecting this de lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part of the property. The
. To complete of restore promptly and in good - and workmanlike fgranfee in any reconveyance may be described as the "person or persons
manner any building or improvement which may be constructed, d: sed OF legally e'nu‘lled thereto.” and the secitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be c e proot of the truthiulness thereof. Trustee's lees lor any of the
3. To comply with all laws, or i s H R ¢s. condi- services mentioned in this paragraph shall be not lIess than $5.

tions and Festrictions allecting 'said property: “f the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneliciary may af any
ioiry in ting such fi a ts pursuant {0 the Uinilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the Bbeneliciary may -trequire- and [to pay jor filing same in the pointed by a court, and without regard to the adequacy ol any security for

public oflice o otlices, -as well as the cost of ali lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies a3 may be deemed desirable by the erty O e thereol, in its own pame sue of otherwise collect the rents,
F ficiary- . s jssues and _profits. including those past due and unpaid, and apply the same.

4. To provida and in 1y i on the buildingds less costs and expenses ol operation i i ding r ble attor-
now or herealter erected on the said premises agdainss loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other haszards assthe benctici may ) ] to time require, in liciary may determine.

an amount not less than ﬂ.nsutéme\rﬂ«é ..., written in 11. The entering upon and taking possession of said property, the

panies accepl: ble to the beneliciary, with loss payable the latter; all  collection of such rents, issues and protits, or 1he proceeds of lire and other

licies of insurance shall he delivered fo the beneliciary as soan as insured: insurance policies or ion or awards for any taking or damage of the
shall lail_for any reason to procure any such insurance and, to and the application or release thereof as aloresaid, shall not cure of

t:
licies to [the Dereliciary at least filteen days prior 10 the expira- vai detault or notice of detault hereunder or invalidate any act done
licy of imunnceh now or herealter placed on sa:';_ih buildings, pursuant o such notice.
ma; socure the same at guntar'l expense. e amount L .
yﬁ'pe or other insurance policy may bf applied by benefi- 12, Upon default by grantor in payment of any indebtedness secured
and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the bencliciary may
collected, declare all sums secured !iereby.lmmedintely
be re lication or release shall event the beneliciary aglehu :‘l.echonhmny ptmce g ’
i P ; J in equity as & mortgage or, direct the trustee to forec this trus
:: :;:,::'u;;:; :gy,::}:’:.{‘ﬁ:; notice © nder or invalidate any advertisement and n the latter event the b‘enehaary or the trustee shall
“To keep said premises lree from construction Iens and to pay all ex nd| cau e ed his written notice of d“‘“’g and_his election
assessments and other charges that may be levied or assessed upon of g et % ol o °l"£:‘"°"‘. ”"""
id property belore any part ol such taxes, assessments and other hereby, whereupon the srustes the time and place of sale, &ive 0o e
£ due or delinquent and promptly deliver receipts ‘therelor thercot as then _requutd by law and proceed fo loreclose this frust deed in
123! to make payment of any tazes, assess- the manner provided in ORS 86.740 to 86.795.
premiums, i o -ha yable by grantor. either 13. Should the beneliciary elect to foreclose by advertisement and sale
or by t  with tunds with which 1o then alter default at any time prior to five day the date set by the
“‘payment, beneliciary may. make payment thereof, trustee for the trustec’s sale, ira her person_ 3o privileged by
and the amount 59, paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benel y in interest, respec-
hereby.'::;gether with the obligations descril
deed, shall

or 1%
ibed - in para, i tively, the entire amount then due under the terms ol the trust deed and the
1 be added to and become a part ol ¢. ] igati ed (including costs and expenses actually incu
iver of any rights arising lrom breach o r attorney's lees not ex-
such payments, wth interest as aloresaid, the prop- ceed ed b e prin-
od, as well as the - grantof, shall be bound to the cipal a3 would not 3 o red, &
for the payment ol obligation herein the delault, in which event all lore gs shall be
shall be i diat: It nd payable with- the trustee.
t thereof shall, at the option of the beneficiary. 14, Otherwise, the sale shall be held on the date and at the time and
s trust deed immediately due and payable and lace designated in the otice of sale or the time 1o which said sale may
B . . . ge postponed as provided by 1aw. The trustee may sell said property either
‘and expenses of this trust including the cost  in one parcel or_in scparste parcels and shall sell the par
ol title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, pa able at the time of sale.
in connection with or in enlorcing ¢his obligation and trustec’a and altorney’s shall deliver to the purchaser ijts deed in form a3 required by law conveying
fees actually incurred. . . . the s0 sold, but without any covenant or warranty, express of im-
7. To appeas action or proceeding purportind to i deed of any matiers ol fact shall be conclusive prool
allect the security right eliciary or trustee! and in any suit, Any person, excluding the trustee, but including
ing n . i tn::};e may :,‘,’d'”"' including and C purchase at the sale.
e loreclosure this deed, to pay costs expenses, in- { to the powers vided herein, trustee
of title and the bencliciary torney’s fees; the  ghall apply the proceed. o’[”(l) l‘l::oexpenws of sale, in-
y's lees mopﬁoned in this para all cases shall be cluding the
court and in the svent ol an appeal lrom any judgment or attorney, (2) to the obligation ed . (3) to_all_persons
caurt, dranfor further adrees fo pay such aum as the ap-  paving recorded liens subseque! erest of the trustee i the trust
pellate cour adjudite teasonable as the Deneliciary's of trustees attor- deed as their interesty may appear i der ol their priority and (4) the
ney’s lees on such ap - surplus, it anv, 0 the deantoe or &b his successor in interest entitled to such
1t is mutually agreed that: X surplus.
8. In the event that any pretion of all of said property shall be taken 16. For any
under the right ol inent d i ] t benel y shall have the
right, it it o elects, to nquir.o ¢ portion ol the monies payth- ¥ e
as compensation for such taking. cess of the "m“f;' "q;‘:;"d to the successor frusfee, the Iatter shall De vested with all title,
to pay all reasonable costs, expe ! ‘“"'.Y. pa °" i pon any frustee herein named or appointed
incurred by, & h p o neliciary an PF i substitution shall be made by written
applied by it tirst upo d t n ney's lees. H by beneliciary. cuntaining relerence to this trust deed
both in, the trial and appellate co ! bene- and its pl o0i record, which. when recorded in the ollice ol the Count
liciary in ings, and the balance applied upa edness  Clerk or Recorder o the county o counties in which the property is situated,
secured her s, .l‘ ‘l': own expense, “;"“.".' ’“‘:c:‘:z"’ Thall be conclusive proof of proper appoil ¢t ol the trustee.
;en‘;tu.txi;:‘.";rom a shall 'qeug::nury in obtaining » i . ’1; Lru's!ee accepts this trust when ';l;::kggzd 'duly Tcxectu(eq -nd'
9" At any time and time to time upon written request ol bene- ;cbhgno:l’ed (éo m'"u i lule un’c'!u.:r.ly m':'d:d":’
ficiary, p-ym(c.nt of il-‘ t'l? and pruenllbcx':‘ol this dnd) ‘ml’tb::h.l :.il’r'cl!:; Ot or of any Yetion or $ 2 ale N efiary or trustee
endorsement (in cate O .8 Y ¢ . w o i P A .
the liability ol any person or the payment ol the indebtedness, frustee may shall be a parfy unless such action or proce ought by frustee.

compensation O a reasonable charge by trustec’s

. eason permitted by Iaw benelivlary may from time f0
time appoint a succe sor Of Nuccensars to any fruséce named hetein or to any
successor lrustee appointed hereunder. Upon such H 1 ithout

NOTE: The Trust Deoed Act provides that the frustes hereunder must be either an ctiomaey, who Is on_active member of the Otegon Siate Bar, o bank, trust compony
or savings and loon associotion authorized to do business under the laws of Oregon or the United States, @ title P ized to Inure title to real
propenty of this sate, 113 subsidiaries, aftilictes, ageats ar branches, the United States of any agency !h:veoi, or on escrow agent licensed under ORS 496.505 1o 696.585.

| I




; . The granfor co&eﬁani.s and aérees to and Wiélnl'“tﬁ"e:ber‘lefici'ary and those claxmmg under .him, that ‘he is law-
! fullyseized “in-fee-simple-of said -described real -property-and “has a’ valid; unencumbered title thereto

‘i except as set forth on the first page ‘hereof

| :

and that he wx’il wairant émd forever defend the same ‘against all persons thnﬁsoe?ér.

b
b
I
1

\i The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
h,

(a)* primarily foc gdrantor's personal, family, h Id or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposes.

l? -This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
it tors, personal representatives, s and +ens. The term beneliciary shall mean the holder and owner, including pledgee, of the
|

contract secured horeby, whether or not named as a beneficiary herein. I n/ponstruing this deed and whenever the context so requires, the
1 der includes the femini) the singul por i

| & and the nsut, judes the plural.
i .

"IN WITNESS WHEREOF, said grantor has hereunto ‘ nd : above ritten.
IMPQRTANT NOTICE: Delets, by fining out, :
XTANT NO A A

PP

‘whichever warraaty (a) or'(b) is
s app and the beneficiary is @ creditor
word Is defined in the Truth-In-Lending Act' and Regulation -2, the

ficiary. MUST - ly with the Act and.Regulati king. required .
disclosures; for this purpose, if- this instrument is to be a FIRST fien to finance
the purchase of o dwelling,’ use Stavens-Ness Form No. 1305 “or_equivalent;
i this instrument is. NOT to bu.a. first lien, or is not to finance :the purch
of a dwelling use Stevens-Noss Form No. 1306, or equivalent. If. pli
with the Act Is nol tequired, disregard thls notice. - S
[1f the signer of the chove is a corporation,

vse the form of u‘h_levtl.dgmcnl _umln.l

3

. S (ORS 93.490) ‘
STATE OF OREGON, 2 " STATE OF OREGON, County ot
Klamath v 19

sy 1982 Personally appeared ...

Personally -appoared, the above named. ...
Henry G‘E? briozaga la . duly sworn, did say that the former is the
IR - ' ¥y president and that the latter is the.. .

secretary of

County of ..

a corporation, and that the seal aifizxed to the foregoing instrument is the
- e - corporate seal of said corporation and that the instrument was signed and
ged the foregoing instru- . sealed in behalt of said corporation by authority of its board ol directors;

.,yduntary act and deed. :g ;:g of them acknowledged said instrument to be its voluntary act

Before me:

<2 ML) 1TZY G -
otary Public for Oregon . Notary Public for Orogon (OFFICIAL
T ’ ; o SEAL)

My jssion expires: 3-22- My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be wicd snly when ebligatiens have been poid.

TO: ' , Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing frust deed, All sues secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the ferms ot
said._trust deed oz, pursuant to- statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith tovget.bver‘witvh said ‘t‘i'ust deed) and to reconvey, without warsanty, to the parties designated by the terms of said trust deed the

ostate now"held byfyod ‘under’ the ubg..hf;si! seconveyance and d ts £0 ... N OR——

... .. Beneficiary

| 'Da el lesa ag.deswey. als Trvst Deed OR THE NOTE which it sacures. Bath must be delivered te the Frustes for before will be mode.

e ————————————— oot

P v Do . PR X

O . - e . RPES

TRUST DEED | , STATE OF OREGON,
. LSO Ne. 301} . L. RN - County of S 55
i STEVENS.MERS LAW PUS, CO., PORTLAND, ORN, ; : - N .

that ‘the within instru-
for record on the

SPACE RESERVED
FOR
RECORDER'S USE ~ instrument/microfilm No. ... .
: . : - " Record of Mortgages of said County.

T Baneticiary ||t ' SN ST Witness my hand and seal of

N 'AFTFR,RECOEDING RETURN TO

“p/aMarléene -




EXHIBIT myn

: 4417
TO TRUST DEED

THIS TRUST DEEp g AN "ALL INCLUSTVE TRUST DEED" anp 1 SECOND AND
SUBORDINATE TO Tgp MORTGAGE OF Recogp DATED ApRyy 11, 1978, anp
RECORDED ApRyy, 18, 1978, 1N Book M-78, AT pacr 7475, IN OFFIC 1AL
MATH CounNTy, 1y FAVOR OF unrTRp STATES NATTONAT RANK
EE, E PAYMENT OF 4 yopp THERETN
WELLS, Husganp
PAY, WHEN Dyg
IN FAVOR OF untrep
TOR HEREIN  HENRy

AID BENEFICIAR IES

IIAT F JIECCN; COUNTY OF KLAMATH; ss,

& od for record 0 baegneshof
58 doy of

duly recerdad i,

Fee 32, 00




